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Lebanon T nice Arranged 


Israelis Agree to First Restriction on Action Against PLO 
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_ UnMd Piw ItamMand 

U.S. envoyPtufip. C Habib announced in Jerusalem the agreement to cease hostilities between 
Israeli and Lebanese territory. Israeli Prime Minister Menacbem Begin is behind Mr. Habib. 


By William Gaiborne 

Washington Pan Service 

JERUSALEM — Israel agreed 

Friday to a cease-fire in its two- 
week. war of attrition with Palestin- 
ian guerrilla forces in Lebanon, 
ending for the time being the most 
costly cross-border cycle of vio- 
lence in more than three years. 

It was the first tune in Israel's 
33-year history that an Israeli gov- 
ernment has agreed not to conduct 
military operations against Pales- 
tinian forces anywhere, even tem- 
porarily. 

_ U.S. special envoy Philip C. Ha- 
bib made the surprise announce- 
ment in a sintemeni he read after 
meeting, with Prime Minister 
Menacbem Begin. It declared: 

“I have today reported to Presi- 
dent Reagan that as of 13:30 hours 
(1:30 p.m.j local time. July 24, 


1981, all hostile military actions 
between Lebanese and Israeli terri- 
tory. in either direction, will 
cease." 

At the White House, presiden- 
tial spokesman Larry Speakes said 
that Mr. Reagan welcomed the an- 
nouncement “as a hopeful and en- 
couraging sign on the road to 
achieving peace in this critical re- 
gion of the world." 

However, the Israeli Army Com- 
mand said Friday night that Pales- 
tinians “violated the cease-fire 
agreement five and a half hours af- 
ter it had been concluded." A 
spokesman said that Palestinians 
fired a round of rockets at the Is- 
raeli border town of Metulla and 
at the villages of the Christian en- 
clave in southern Lebanon. Israeli 
forces did not return fire, the com- 
mand said. 


Mr. Begin said the Israeli Cabi- 
net, which for two hours discussed 
Mr. Habib's proposal for a cessa- 
tion of hostilities, endorsed the 
truce statement. 

The agreement carried enor- 
mous implications for the Pales- 
tine Liberation Organization's 
long-standing attempts to attain a 
degree of recognition through an 
international agreement to which 
Israel was involved, even if indi- 
rectly. The careful phrasing of Mr. 
Habib's statement omitted any 
mention of the parties to the agree- 
ment, and did not mention the 
word “cease-fire," saying only that 
hostile actions between Lebanese 
and Israeli territory will stop. 

But Israeli sources said it was 
obvious that tacit understandings 
had been reached by both Is rad 
and the PLO through Mr. Habib 


and officials of the United Na- 
tions. Gen. Emanuel Erskine, com- 
mander of the UN truce- supervis- 
ing organization, met with Mr. Ha- 
bib before the U.S. envoy present- 
ed his proposals to Mr. Begin. 

Statement Is Vague 

The vagueness of the Habib 
statement enables Israel to deny 
having negotiated directly or indi- 
rectly with the PLO, while at the 
same time providing the PLO with 
the opportunity to continue to of- 
ficially deny recognition of Israel's 
legitimacy. 

When asked whether he regard- 
ed the agreement as a cease-fire. 
Uri Porat, Mr. Begin’s press 
adviser, replied: “You can call it 
what you like. For me, it means 
silence in the north.” 

The agreement, which followed 


Support Crumbling for CIA Chief 


. Prom Agency Dapat&es 
Zi WASHINGTON — Republican 
■ . v upport for Central Intelligence 
• £:• ■_ Erector William J.. Casey crum- 
: : n*.' tied hour by hour Friday buz Mr. 
. tasty vowed to May cm and to lay 
b- rest allegations of improper 
nisiness dealings! 

Two key Republican senators 
Opined Sen. Barry M. Goldwater. 
V ;-,\fiainnan of the Intelligence Com- 


■ .-Tnittee, in calling for Mr. Casey to 
—Up down. 

' Sea. Theodore F. Stevens of 
daisies said he thought Mr. Casey 
"^Ntould quit "for the good of the 
5'gency ” Sen. William V. Roth Jr. 
■ — jf Delaware, a member of the in- 
'-^Kgence Committee, also de- 
-^ianded that Mr. Casey resign, 
.. aying he feds it is now “impossi- 
ble for Mr. Casey to effectively 
' ■ -iecharge his duties.” 

, -I'.^Astbe opposition built, Presi- 
■■ .-rent Reagan, leaving a Capitol 
Infill meeting with House Republi- 
- "jns os Friday, again expressed 
Mth in his CIA director rrr 1*1 have 
.-•kN. changed my nnnf' — and 
, 7 ^-id. “Tin talking to senators to- 
. -T^y” about the situation. 

Mr. Casey said in a statement 


that he would deliver materials to 
the Senate Intelligence Committee 
on Monday that “will lay this en- 
tire controversy to rest," 

The panel has asked Mr. Casey, 
who was Reagan’s national cam- 
paign director, to respond to ques- 
tions about his past business deal- 
ings, including allegations that he 
and other directors of a failed New 
Orleans farming venture drove the 
company into debt 

'Matters of Judgment' 

Sen. Stevens, the No. 2 Republi- 
can in the Senate, said that a num- 
ber of “matters of judgment” in- 
volving Mr. Casey troubled sena- 
tors and that he perceived a solid, 
bipartisan desire from the entire 
committee that Mr. Casey step 
aside. 

In a news conference Thursday 
night in the Capitol, Sen. Goldwa- 
ter accused Mr. Casey of damaging 
the CIA and suggested that he 
quit. Semite Majority Leader How- 
ard H. Baker erf Tennessee said lat- 
er that he would “back up <3okl- 
water in whatever he decides to 
do." 

Sen. Goldwater sharply criti- 


cized Mr. Casey’s choice of Max 
C. Hugel. a New Hampshire busi- 
nessman who worked on the 
Reagan presidential campaign, to 
be the CIA's director of opera- 
tions, one of the roost sensitive 
jobs in the government. 

Sen. Goldwater called the news 
conference to deny a CBS report 
that he had privately told Mr. Ca- 
sey that it would be best for Mr. 
Casey to step down. But before the 
news conference was over. Sen. 
Goldwater had acknowledged re- 
peatedly that he thought the Hugel 
appointment sufficient cause “for 
either Mr. Casey to decide to retire 
or for the president to ask him to 
retire." 

Sen. Goldwater said the Intelli- 
gence Committee is investigating 
some apparent discrepancies in 
Mr. Casey's various accounts of 
his involvement in the failed New 
Orleans firm, Multiponics Inc. “I 
believe he's made the statement 
that he lost SI 50,000. We have 
been told he made over 5750,000," 
ibe senator said 1 . 

Multiponics, a large-scale farm- 
ing operation that went bankrupt 
in 1971. has been the subject of 


two court rulings that portrayed 
Multiponics officers and directors, 
including Mr. Casey, as deceptive 
and self-serving businessmen who 
drove the company into debt and 
misled investors in a $3j5-million 
fund-raising effort. 

Sen. Goldwater also said that 
committee investigators assigned 
last week to look into Mr. Casey’s 
activities have “some suspicion" 
that there are missing records. 

Mr. Hugel. whose lack of experi- 
ence was roundly criticized by in- 
telligence professionals when Mr. 
Casey appointed him, resigned Iasi 
week, a few hours after the publi- 
cation of charges of two former 
stockbrokers who accused Mr. 

.Hugel of conspiring with them to 
improperly boost Lhe stock of Mr. 
Hugel’s firm, Brother Internation- 
al Corp. 

Thomas R. McNeil and his 
brother, Samuel F. McNeil — both 
of whom havte since disappeared — 
alleged that Mr. Hugel secretly 
supported their efforts to illegally 
boost trading in Brother’s stock by 
leaking them confidential informa- 
tion. 
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IRANIAN ELECTION VIOLENCE — Police in Vienna took away two of the 37 persons 
arrested Friday after about 50 Iranians attacked the Iranian Embassy, a polling site for the 
Iranian presidential election. Nine persons were wounded in the attack, carried out to protest 
the voting. Election-related violence was also reported in Ankara and in Tehran. Page 2. 


Reagan Tells Schmidt mxsimue 


tie Wants Arms Talks 


" t . . Reuien 

"77 BONN — President Reagan has 
■‘"•em. a letter to Chancellor Helmut 
^Schmidt giving a dear commit- 
aaal to reopen disarma m ent talks 

- -inth Moscow on European nudear 
7 nisalcs. a West German govera- 

- bent spokesman said Friday. 

"Mr. Reagan’s letter, sent just be- 
au the seven-nation economic 
ftmmit in Ottawa, was a written 
tssurance which made Washing 
on’s stance on East-West arms 

7 ;aiks absolutely clear, the spokes- 
7 aansakL 

' He did not give details of the let- 
er, but excerpts published in all 
.■uajor West German newspapers 
m Friday repeated statements by 
J.S- government officials that 
" Vashington wanted to resume 
alks on the missiles this year. 

; ;Mr. Reagan said he was working 
‘^iirtbe assumption that formal ne- 
Ppations could start between 
■ ' nd-November and mid-Decem- 
ber. This would be after prelimi- 

[.EEC Ministers 
Sut Draft Budget 
v; ’1 }yl Billion ECUs 

The Associated Press 

BRUSSELS — Member govern- 
fcnjs, worried about public 
pending at home, chopped more 
-^an 1 billion European currency 
T -ots Friday from the European 
anomic Community's 1982 draft 


nary talks planned between U.S. 
Secretary of State Alexander M. 
Haig Jr. and Soviet Foreign Minis- 
ter Andrei A. Gromyko in New. 
York in September. 

The Bonn spokesman said Mr. 
Reagan’s letter to Mr. Schmidt 
cleared away any doubts about 
UJS. intentions and could lead to 
less polemics and a more practical 
attitude toward talks. 

The Schmidt government, which 
has b e en prominent among West 
European states in pressing for a 
quick resumption of arms negotia- 
tions, has dearly attached particu- 
lar importance to Mi. Reagan’s 
written assurances. 

The letter said Washington 
wished to cany out both puts of a 
1979 NATO decision on modern- 
ization of medium-range missiles 
in Europe. 

The decision was to deploy 572 
Rsrshing-2 and Cruise mtssQes in 
Western Europe in late 1983, while 
at the same time offering arms 
talks with Moscow. 

Mr. Reagan was quoted as say- 
ing in the letter that he had person- 
ally made the decision on U.S. 
commitment to East-West talks. 
He said he wanted to give the 
clearest assurance that he set the 
greatest store on carrying out his 
decision. 

The president was reported to 
have said the fact that the Soviet 
weapons systems under discussion 
were aimed only at Western Eu- 
rope did not alter U.S. determina- 
tion to limit a common threat. 


Bank Inquiry 

The First National Bank of 
Boston, an old, proper and 
prosperous institution, has de- 
veloped an unorthodox style 
of commercial lending that 
has become the subject of a 
number of investigations and 
court proceedings. Page 9. 

Plastic Heart 

Surgeons in Houston removed 
the heart of a 36-year-old man 
who had a coronary attack on 
the operating table, and re- 
placed it with a heart of plas- 
tic, only the third artificial 
heart known to have been im- 
planted in a human being. 
Page 3. 

Summer Guests 

When friends decide to spend 
some of their summer vacation 
at your place, you can end up 
as their chauffeur and cook if 
you don’t think out the logis- 
tics of coexistence before they 
arrive. A Tew tips on making it 
go a bit more smoothly. Page 
6W in Weekend. 


Fight for Markets Draws New Doughboys 


By Ward Sinclair 

Washington Piat Service 

WASHINGTON — In October, 
bakers from throughout China will 
converge on Peking to attend class- 
es in a 51. 5-million model bakery, 
where they will learn how to con- 
vert wheat into Western-style 
breads, biscuits and pastries. 

Not long after that will come a 
model flour mill and a model noo- 
dle factory. As the Chinese learn 
new baking and wheat-processing 
techniques, a camper van equipped 
with an oven and baking equip- 
ment will be going from town to 
town in the Philippines, teaching 
people there how to be better 
bakers. 

Similar vans are ticketed for 
s imil ar tasks in Mexico and In- 
donesia. In Taiwan, bakers attend 
special classes and study their craft 
by correspondence courses in Chi- 
nese 

Record Harvest Projected 

These events are financed in 
parr by U.S. wheat farmers, and 
they are aimed at stimulating for- 
eign' taste and demand for wheaL 
Especially U.S. wheat. 

With this year's U.S. harvest 
projected to hit record levels, and 


with the government faring the 
prospect of paying fanners $400 
million or more in target price sub- 
sidies for unsold wheat, everything 
counts in the fight to expand world 
markets. 

The farmers' effort is carried out 
by U.S. Wheat Associates, a little- 
known organization financed in 
pan by wheat growers, in pan by 
the U.S. government and in part 
by 92 countries in which the U.S. 
wheat-promotion campaigns are 
carried out. 

All 92 countries are customers 
or potential customers of the Unit- 
ed Slates, which accounts for 
about half of the wheat sold glob- 
ally. U.S. farmers last year sold 
abroad roughly 54 billion worth of 
their $9.4- billion wheat crop. This 
year's looming record crop means 
more work for Wheat Associates. 

Wherever there is a possibility 
of U.S. wheat finding a buyer. 
Wheat Associates pushes programs 
of the sort established in China, 
Taiwan and the Philippines. For 
Japan and the European nations, 
the programs tend to be technical. 
For the developing nations, they 
are more basic, how-to-bake, how- 
to-mill programs. 

The u.S. Feed Grains Council. 


also grower- supported, does simi- 
lar work in the effort to open over- 
seas com and soybean markets. 

Wheal Associates, with a $10- 
million budget this year, was 
formed in early 1980 with the 
merger of Western Wheal Associ- 
ates and Great Plains Wheat, sepa- 
rate market promotion organiza- 
tions sponsored by farmers. The 
marriage has caused some strains 
between the states and board 
members faithful to the predeces- 
sor groups' differing philosophies, 
but the general promotional effort 
goes on. 

About $2 million of the Wheat 
Associates budget comes from 
wheat farmers, who contribute 
with per- bushel checkoff fees 
through state associations. About 
$4 million is provided for in a UB. 
Department of Agriculture con- 
tract for market development, and 
the balance comes from the coun- 
tries in which Wheat Associates 
works. 

Through its network of offices 
here and in II world capitals. 
Wheal Associates keeps a collec- 
tive ear to the ground — not just 
toward starting instructional pro- 
grams or whetting alien palates, 
but also in helping present and for- 


mer customers remember that U.S. 
wheal can be delivered on de- 
mand. 

India, for example, declared 
self-sufficiency in wheat in 1976 
and left the world market. But 
Wheat Associates kept its office 
open in Delhi, waiting Tor the inev- 
itable time when India would 
again need to buy wheat abroad. 

“We knew they wouldn’t forever 
stay out of the market,” said the 
association president, Larry Monl- 
gomery.“We maintained our ser- 
vices there, when Australia and 
Canada didn't.” 

Deal With Imfia 

In early June, officials from the 
Indian Embassy telephoned with 
some elementary questions about 
the way UB. wheat was traded, 
graded and shipped. Last week, 
less than two months after those 
first tentative calls were made. In- 
dia spent about 5300 million in 
cash for 1.5 million metric tons of 
wheaL 

India plans to buy more, but its 
trade officials here will not say 
how much they wflj seek or when. 
Chances are that India will buy its 
wheat here. Its buyers were squired 

(Continued on Plage 2, Coi I) 


Swedish Socialists on Upswing After 5-Year Hiatus 

Economic Woes, Tax-Cut Fiasco Add to Party’s Hopes for Return to Power 


\ “All the member countries are 
der pressure to strictly curtail 
y/blic expenditures and we were 
vicing with this in mind,” said 
itish F inancial Secretary Nigel 
wson, c hairman of an EEC 
.ance ministers* meeting that 
sl-'ide the cuts. “We are having 
^oblems finding money.” 

..The 22. l-bilnon-ECU package 
•' Is for about 700 million ECUs 
A for social, regional and other 
n-obligatory EEC programs 
^/\n was requested by the Europe- 
Commission- In addition, the 
dget envisions spending about 
) million ECUs less on agricul- 
* than tiie commission propos- 


T -i’.An ECU is worth $1.02. 

; -EC Budget Commissioner 
1 ...ristopher Tugendhat, an advo- 
e of Europeanwide social pro- 
.■ ms, angrily denounced the min- 
-rs’ cuts as “totally unserious” 
.■ 1 "a dereliction of duty." 

-The approach adopted is lack- 
in seriousness and the result 
. S far short of what the Europe^ 
/taxpayer is entitled to," Mr. Tu- 
s yd hat told a news conference in 
/ of the most sharply- worded at- 
ts on EEC ministers by a colli- 
sion member. 


Questions on Coupfiance 

WASHINGTON (AP) — The 
Reagan administration is troubled 
by “very grave questions" about 
the Kremlin’s compliance with 
U.S.- Soviet agreements to limit 
their nuclear arsenals, Eugene V. 
Rostow, director of the Arms Con- 
trol and Disarmament Agency, 
said Friday. 

He emphasized the need for 
“early discussions” with Moscow 
on treaty verification and cony fi- 
ance issues before the' United 
Slates proceeds to resume full- 
scale negotiations oh a new arms 
pacL 

Soviet willingness to consider 
“cooperative measures" for aug- 
menting weapons data gathered by 
U.S. reconnaissance satellites and 
electronic snooping facilities “may 
be a fiemus test of their commit- 
ment to serious limitations" of nu- 
clear forces, he told the Senate 
Armed Services Committee. 

Mr. Rostow responded to a 
question about Soviet adherence to 
the SALT treaties by saying that 
“there are very grave questions 
about compliance." 


By John Vinocur 

Mew York Times Service 

STOCKHOLM — After lurching away 
from Socialism in 1976. Sweden now seems 
to be lurching back after five years of gov- 
ernment by non-Sodalist parties whose divi- 
siveness has brought little movement away 

from welfare stale concepts. 

Opinion polls suggest that the Social 
Democrats, who ran the country for 44 
years until 1976 and gained 43.4 percent of 
the vote in the last elections, in 1979, will 
win a majority in the next elections in the 
fall of 1982. 

The non-Sodalist parties not only have 
instituted more nationalization of business 
than the Soda! Democrats ever attempted 
but also must carry the weight of an eco- 
nomic crisis. 

The Swedish Federation of Industries pre- 
dicts a 1 -percent decline in gross national 
product this year, a 3-percent fall in indus- 
trial output and a 6-percent reduction in in- 
dustrial investment. The current-account 
defid l is projected at $5.5 billion for 1981 
and inflation is running at 10 to 14 percent 

The non-Socialist parties may argue that 
they inherited an enfeebled economy, suffo- 
cating from the enormous wage settlements 
and restrictive laws of Lhe Social Democrat- 
ic era, but it U difficult for them to show 
which aspects of life they have improved. At 
the current rate of growth, some critics 
maintain, national income will be entirely 
absorbed after 1985 by state expenditures. 


non-Sodalist parties also failed in an at- 
tempt to pass a law bringing extensive tax 
reductions, the most obsessive theme in 
Swedish public life and a symbol in all dis- 
cussion about whether change can take 
place. 

Tflstoric Change* 

“What we were talking about would have 
been a historic change.” said Gdsta Bob- 
man. the leader of the Moderate Party, rep- 
resenting financial and business interests. 
“What was originally proposed was a tax 
law that would have made it more interest- 
ing for people to work and produce and in- 
vest, which just is not the case in Sweden 
ance taxes just make any extra effort unin- 
teresting.” 

The proposal that the non-Socialist coali- 
tion had developed involved limiting tax in- 
creases on additional income beyond earned 
income to 50 percent for most industrial 
workers. For the average middle-manage- 
ment employee, the percentage would be re- 
duced from 85 to 75 percent 

The average worker, earning $15,058 in 
1981, now pays 55,523 in taxes. Any money 
earned over that level is taxed at the rate of 
59 percent. A person earning $37,647 a year 
would pay $22,788 in taxes and 85 percent 
on all extra income. 

A classic example or the efFai of Lhis 
kind of incremental lax is the case of a pa- 


per and pulp manufacturer who offered his 
workers a bonus of 52,000 in 1979 if they 
worked between Christinas and New Year’s 
and was turned down because taxes made 
the bonus meaningless. 

The tax proposal died in May when the 
Center and Liberal parties told the Moder- 
ate Party, the largest and most conservative 
partner in the coalition, that they were hav- 
ing second thoughts about the tax program. 
They wanted it delayed a year, and they 
wanted it accompanied by a tightening of 
the tax law that would eliminate the possi- 
bility of a number of write-offs. 

The program chosen by Lhe Centrists and 
Liberals was essentially that of the Social 
Democratic Party. “They were terrified of 
putting a meaningful reform through and at 
the last minute, Literally overnight, changed 
their stance,” Mr. Bohman said. 

Bread! of Faith 

The write-offs limited by the bill largely 
affect homeowners and may lead to depress- 
ing the housing market even if the tax cuts 
are eventually passed, experts say. Mr. Boh- 
man said this was an intolerable breach of 
faith for conservative voters, and he pulled 
his parly out of the coalition, leaving a mi- 
nority government of Centrists and Liberals. 

The lesson of the tax fight appeared to be 
that the so-called bourgeois coalition, with 
the exception of the Moderates, was not 
bourgeois at all but rather a kind of Social 


Democratic mutant, unable to deal directly 
with the weight of the welfare state. For 
consistency, the tax cuts would have re- 
quired major cuts in social services and 
these seemed too great a part of the Swedish 
consensus. 

The Social Democrats watched events 
with almost unbelieving glee, lngvar Caris- 
son, chairman of the parly’s Crisis Program 
Committee, said, “It put us in a position 
where we would have to do something very 
stupid to lose next fan." 

What the Social Democrats are offering, 
is a new sales tax on luxury goods, a new tax 
on production and capital, further tighten- 
ing of tax loopholes, an energy program em- 
phasizing coal and the burning of peat for 
heating, progressive revaluation of the krona 
and a profit-sharing program that, instead 
of tax cuts, is supposed to create incentive 
and wage restraint 

The Soda! Democratic program wrenches 
Swedish idealism a bit because it involves a 
“buy Swedish” campaign that would seem 
to contradict a traditionally anti-protection- 
ist stance. 

None of this has increased confidence in 
the political process or the politicians. A 
poll made public last month shows that 
among public figures. King Carl XVI Gus- 
taf and Queen Silvia have considerably 
greater credibility than Premier Tborbjorn 
Falldin, the Social Democratic leader Olof 
Palme, or Mr. Bohman. 


by several hours a Palestinian 
rocket attack on the northern Is- 
raeli town of Kiryat Shemona that 
killed a 65-year-old Israeli man 
and wounded 15 persons, also car- 
ried wide-ranging implications for 
the PLO's military wing, whose 
publicly stated reason for existence 
has always been the dismantling of 
the modem state of Israel and a 
return of the Palestinian exile com- 
munity to what formerly was 
Palestine. 

Details Kept Secret 

While neither Mr. Begin nor Mr. 
Habib would disclose any details 
or the cease-fire agreement. Israeli 
sources said that it will effectively 
prevent the guerrillas from build- 
ing up their military strength in 
southern Lebanon. Any indication 

(Continued on Page 2, Col. 3) 


Haig Says 
U.S. to Keep 
Hold on Jets 


The .issocuued Press 

WASHINGTON — Secretary of 
State Alexander M. Haig Jr. said 
Friday that the United States is 
not ready to let Israel have ID F-I6 
jet fighter- bombers, despite Israel's 
agree man to a cease-fire with Pal- 
estinian guerrillas in Lebanon. 

“We are going to be watching 
the situation very carefully for 
hours and days and perhaps weeks 
ahead." Mr. Haig said in a L r .S. 
television interview. 

The Reagan ad minis [ration has 
delayed deGvery of the planes in 
response to attacks by Israeli jets 
deep into Lebanon. 

Israel had said ihLt the post- 
ponements were unjust, but Mr. 
Haig said lhe escalation of vio- 
lence in the area “made it inap- 
propriate for the president to send 
that kind of lethal equipment into 
Israel." 

Reagan Decision 

The suspension firsL was im- 
posed by Mr. Reaga3 on June 10, 
three days after Israel bombed an 
Iraqi nuclear reactor with U.S.- 
supplied planes. That suspension 
involved four aircraft. A second 
suspension on July 20. which came 
after Israeli jets bombed Beirut, af- 
fected the original four F-16s and 
six additional jets. 

Mr. Haig said that the United 
States was “very encouraged” 
about the cease-fire and that Mr. 
Habib will resume his earlier ef- 
forts to defuse tensions over the 
presence of Soviet-buili Syrian 
anti-aircraft missiles in Lebanon. 

■‘Now dearly, the border area of 
southern Lebanon is an additional 
factor that will have to be dealt 
with, and we hope effectively," 
Mr. Haig said. 

He said there were no new chan- 
nels used to negotiate the cease- 
fire, “I don’t think there are any 
tricky little keys involved," he said. 
“There's nothing new or unusual 
that was done that hasn't been un- 
der way for a considerable period 
of time!" 

The cease-fire was announced 
after the Reagan administration 
appeared to back away from offi- 
cial criticism of Prime Minister 
Meoachem Begin for Israel's two- 
week military offensive into Leba- 
non. 

“We feel they [the Israelis] are as 
committed to a cessation of hostili- 
ties and violence as we are," State 
Department spokesman Dean 
Fischer said on Thursday. ‘“Of 
course, we think Begin shares our 
objectives." 

Mr. Haig said that it took “a de- 
gree of moderation and responsi- 
biliiy on all sides” to bring abom 
the cease-fire. “1 think it’s a very 
encouraging first step. After all, w’e 
have achieved what we had hoped 
for in the immediate sense.” 

Other officials, who asked not to 
be identified, said that the admin- 
istration believed that continued 
criticism of Mr. Begin could im- 
pair efforts to ease tensions in the 
area. 

The policy shift was an apparent 
response to heavy media coverage 
of recent remarks criticizing Mr. 
Begin by Defense Secretary 
Caspar W. Weinberger and Depu- 
ty Secretary of Stale William P. 
Clark. 

White House chief of staff 
James A. Baker 3d said that the 
verbal attacks on Mr. Begin repre- 
sented “value judgments” by the 
two Cabinet officials and did not 
necessarily reflect Mr. Reagan’s 
views. On Wednesday, presidential 
spokesman Larry Speakes said Mr. 
Weinberger was speaking fra- the 
administration. 

Mr. Weinberger charged 
Wednesday that the Israeli bomb- 
ing of PLO enclaves in Beirut — in 
which hundreds of civilians were 
killed — had sabotaged efforts b> 
Mr. Habib to negotiate a settle- 
ment to the Syrian missile crisis. 

Mr. Clark, Mr. Haig's top depu- 
ty and a friend of Mr. Reagan's, 
was quoted as saying Wednesday 

that the administration's attitude 
toward Mr. Begin was one of “dis- 
appointment and m3vbe some em- 
barrassment" 


of Stale William P. 
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idt Is Blaming U.S. Rates 
For Deep Cuts in Bonn Budget 


By Bradley Graham 

Post Service 

BONN — Unable io talk Presi- 
dent Reagan into bringing down 
U.S. interest rates. Chancellor Hel- 
mut Schmidt is turning Washing- 
ton’s tight monetary policy to po- 
litical advantage by blaming it for 
deeper cuts in Bonn's own budget. 

In post -summit comments ap- 
pearing in the West German press. 
Mr. Schmidt said thaL high U.S. in- 
terest rates will require Bonn to 
take more “cruel” steps in reduc- 
ing government borrowing to ease 
pressure on West German interest 
rates. 

Mr. Schmidt never expected Mr. 
Reagan to pledge a relaxation of 
interest rates during the seven-na- 
tion conference of leaders in Ot- 
tawa. The chancellor’s use of the 
United States as a scapegoat re- 
flects the pressure on him to rally 
support for unpleasant sacrifices 
his government will ask West Ger- 
mans to make in the next few 
months. 

Other remarks bv Mr. Schmidt 


and his aides following the summit 
conference reflect general satisfac- 
tion with the outcome. Mr. 
Schmidt praised the teamwork he 
had with President Francois Mit- 
terrand of France. The two had 
met in Bonn the weekend before to 
coordinate European positions on 
East-West trade, defense, energy 
and other issues. 

Pipefine Defended 

Bonn officials took special pride 
in the defense they gave at Ottawa 
of European trade with the Soviet 
Union and. in particular, of a 
planned pipeline project. Bonn is 
supplying much of the steel and fi- 
nancing for the six-nation project 
to bring Siberian natural gas to 
Western Europe. 

As if to underscore Europe’s de- 
termination to go ahead with the 
deal despite U.S. misgivings, 
Deutsche Bank said in a statement 
Friday that West German banks 
and the Soviet Union reached an 
agreement that represents the 
“necessary precondition" for com- 


Battle for U.S. Markets 
Draws New Doughboys 


(Continued from Page I) 

around to U.S. pons and trading 
centers to get a sense of the qualify 
and availability of wheat. Then 
Wheat Associates helped them put 
together their bids. 

Around the world. Wheat Asso- 
ciates is doing similar things, at- 
tempting to persuade buyers that 
U.S. wheat is the way to go in 
feeding hungry masses, changing 
dietary habits, improving nutrition 
generally. 

Success in Japan 

The model bakery, the model 
null and noodle factory in China 
are examples. China. Wheat Asso- 
ciates and the U.S. Department of 
Agriculture will jointly spend 
about $10 million in the next four 
years on these projects. Four Chi- 
nese iqasier bakers spent the past 
year in Manhattan. Kan., learning 
the skills they will teach. On the 
way home, they stopped in Tokyo 
for a quick course m doughnut- 
making. 

Charge of Trying 
To Kill Siamese 
Twins Dropped 

The Associated Press 

DANVILLE m. — An Illinois 
judge has dismissed charges that a 
family doctor and parents of se- 
verely deformed twin boys joined 
at the waist tried to starve the in- 
fants to death, the prosecutor said. 

Judge Richard Scott ruled that 
there was no probable cause for 
trying the defendants on charges 
of attempted murder and lesser 
counts, prosecutor Ed Litak said. 
But Mr. Litak said he might seek 
to reinstate the charges through 
grand jury indictments. 

The judge, who was out of town, 
gave his ruling in a telephone con- 
versation with Mr. Litak and de- 
fense attorneys. 

Dr. Robert Mueller, his wife, 
Pamela Schopp, and Dr. Petra 
Warren, the family physician, had 
been charged with attempted mur- 
der, conspiracy to murder and en- 
dangering the life and health of the 
children at the medical center 
where they were bora May 5. 

The babies have been placed in 
state custody in a Chicago hospi- 
tal. where they were reported last 
week to be in stable condition. A 
state official said, doctors conclud- 
ed after medical tests that an oper- 
ation to separate the twins would 
result in death for both. The in- 
fants share a lower spine, one de- 
formed leg and part of the diges- 
tive system. 


Wheat Associates claims to have 
turned Japan, through promotion 
campaigns of the last 20 years, into 
the United States’ “largest single 
and most consistent buyer," in Mr. 
Montgomery's words. It began 20 
years ago when Western Wheat 
gave away loaves of bread from 
mini-vans in the streets of Tokyo. 
Sixty percent of the 5 million tons 
of wheat Japan imports this year 
will come from the U.S. granary. 

Although trade has lagged since 
President Carter’s partial embargo 
on grain shipments to the Soviet 
Union. Wheat Associates has con- 
tinued to hold its bait in front of 
the Russians. The organization has 
pelted the Soviet Union with pro- 
posals for providing new wheat 
marketing and quality-con Lrol pro- 
grams, looking toward a day that 
trade picks up. “We’re doing all we 
can to reopen the door to Russia," 
Mr. Montgomery said. 

Mr. Montgomery and Wheat 
Associates reject some critics’ 
claims that the emphasis on wheat 
market promotion — and more 
production — in the end creates 
excessive strains on US. soil and 
water resources and “hooks” alien 
palates on imported wheat, divert- 
ing revenues from agricultural de- 
velopment to overseas expendi- 
tures. 

“We may not be hooking them.” 
Mr. Montgomery said, “for many 
countries move from their tradi- 
tional com and rice base to wheat 
and then back to meat, away from 
wheat . . . We see the developing 
countries move to wheat and then 
out of it.” 
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U.S.-Soriet Talks 

WASHINGTON (API — The 
United States and the Soviet Un- 
ion will meet early next month to 
begin “exploratory talks” on a new 
grain agreement. Agriculture Sec- 
retary John R. Block said Friday. 

No date was announced for the 
talks, which are expected to last 
two or three days. They will take 
place in Vienna if the Russians 
agree to that location. 

OECD Leader 
Confirms Plan 
To Quit in ’82 

International Herald Tribune 

PARIS — Emile van Lennep. 
secretary-general of the 24-nation 
Organization for Economic Coop- 
eration and Development, on Fri- 
day confirmed his intention to re- 
linquish the post next April 1 . 

In a statement issued at the 
agency’s Paris headquarters, Mr. 
van Lennep. 66, a former treasurer 
genera] in the Dutch Finance Min- 
istry, said he recalled that his deci- 
sion to step down on April 1, 1982, 
was announced in 1979, when the 
OECD elected him to a third five- 
year term. 

Possible successors are being 
mentioned in diplomatic and gov- 
ernment circles, senior diplomats 
said. Among them are former or 
acting ministers and senior offi- 
cials from Denmark, Sweden, 
Switzerland and Canada. 

The diplomats said OECD's 
next secretary-general could come 
from almost any of the agency's 
member countries except the or- 
ganization’s nutjor economic pow- 
ers — the United States. Britain. 
West Germany, France or Japan. 

Mr. van Lennep's predecessor 
was Thorkil Kristensen, a former 
Danish finance minister, who 
served as OECD's first secretary- 
general from 1961 until 1969. 


pletion of contracts on goods to be 
supplied for construction of the 
pipeline. The bank gave no details 
of the agreement, but said it ex- 
pected a final accord before the 
end of the year. 

Talks on Bonn’s 1982 budget are 
scheduled for this weekend be- 
tween Cabinet ministers and coali- 
tion partners. The negotiations are 
viewed as a major test of the 12- 
year-old ruling partnership be- 
tween Mr. Schmidt's Social Demo- 
cratic Party and the more conserv- 
ative Free Democratic Party. 

West German papers are filled 
with speculation about the cuts to 
be proposed in order to meet 
Finance Minister Hans 
Maithofer’s announced goal of 
holding the budget to roughly SI 00 
billion — a feat that will require 
-uts of up to S8.2 billion, equal to 
about 1 percent erf West Germa- 
ny’s gross national product. 

Prospect Unsettling 

For Social Democrats, who have 
expanded social benefits during 
their tenure in office, the prospect 
trimming welfare programs is 
deeply unsettling. For a West Ger- 
man public accustomed to steady 
economic growth and increasing 
government spending, the prospect 
of reductions is threatening. 

Warnings of budget cuts have 
come for weeks in view of the 
slowed German economy and 
weakened Deutsche mark. But 
now the government has the 
chance to lay part of the blame 
outside West Germany. 

Even so. Mr. Schmidt was 
warned Thursday in several news- 
paper editorials' — just as he has 
been cautioned recently by the 
central bank and government eco- 
nomic advisers — not to use U.S. 
interest rate policy as an alibi for 
overdue West German economy 
tneasures. 

“It is true," the Stuttganer 
Zdtung said, “that the U.S. inter- 
est rate policy is bad for the Ger- 
man economy, but the necessty 
for budget changes is much older 
than this American policy ... The 
attempL to blame Washington for 
whai the German citizen is in for is 
regrettable for two reaons: first, it 
supports those who already have 
anti-American feelings; and sec- 
ond, this kind of policy doesn’t 
help to create the basis for interna- 
tional trust that was so often spo- 
ken of in Ottawa." 

Deficit Tripled 

It has taken more than year of 
economic deterioration for Bonn 
to get serious about tackling its 
spending problem. The first dra- 
matically startling indication 0 f 
West German «««*: .„usumption 
ca. .v iu iy/9 when the current ac- 
count, which measures trade and 
some financial transactions in the 
balance of payments, showed a 
deficit for the first time in 15 
years. The deficit tripled to about 
S12 billion last year and is expect- 
ed to deepen this year. 

Government spending became 
an issue in last year's national elec- 
tion campaign. When the voters 
gave Free Democrats a stronger 
hand in governing with the Social 
Democrats, the junior coalition 

f iartner pressed for budget cuts 
ast autumn. They won only $750 
million worth, plus a pledge from 
the Social Democrats to hold the 
1981 spending increase to 4 per- 
cenL 

But the increases ran over 7 per- 
cent because of unexpected rises in 
unemployment compensation, mil- 
itary overruns, aid to Poland and 
higher interest payments on gov- 
ernment debt — factors that could 
continue to plague Bonn’s budget- 
ing next year. 

International confidence in the 
mark has eroded, pushing it down 
more than 25 percent against the 
dollar since the start of the year. 
Its strength is seen as depending 
on how well the Bonn coalition 
meets its 1982 budget targets. 
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PROTESTERS KEEP OUT — Fencing contractors seamed barbed wire atop a fence 
around the rugby field in Hamilton, New Zealand, where ti&e South African national team 
was to play a local team on Saturday. Cattle trucks and trailers were also placed around the 
grounds in preparation for an expected assault by 10,000 anti-apartheid protesters seeking to 
stop the game, the South Africans' second in a 16-match, seven-week tour of New Zealand. 


WORLD NEWS BRIEF S 

Chinese, Defying Fd rioan , Consecrate B ' sh ° p! ' 
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PEKING — China’s Catholic Church consecrmcd ^ 

Frida v in defiance of the Vatican. Tte appoij rw J r .aliauo= and • 
mouths, were a further blow to \ atKan intends i 

dear signal to Pope John Paul II that the Chinese churc 

mainiainiis independent from the VaucaiL K incept: 

The ceremony in Peking's OfeM* since - 

was the first consecration implying more virtually ill reintW 

the Cultural Revolution of 1966-70, during whiUi virtually an 

activities were suppressed. M , marline -.r 

The appointments of the new- bishops^w dispute wuh'tr.'’ 

Peking of the church’s ruling body, blshop 

Vatican over die pope’s appoin to ann^* 
month. The Chinese church broke with Rome ui 
under Communist rale. 


Madrid Security Conference Agrees to Adjourn 



Iran Votes for President Amid Violence 


TheAsn/euMl Fress 

BEIRUT — Iranian voters 
turned out in “extraordinary" 
numbers Friday io choose a suc- 
cessor to Abolhassan Bani-Sadr as 
president, despite violence by 
"counterrevolutionaries’' and 
“American lackey agents” that 
killed five persons, according to 
Tehran radio, monitored here. 

The broadcast said that election 
officials ran out of paper ballots at 
six locations because of the high 
voter turnout. 

Mr. Bani-Sadr. meanwhile, is- 
sued a last-minute appeal for an 
election boycott, in a clandestine 
radio broadcast Thursday night. 

“I am your legal president, you 
have to resist,” said Mr. Bani-Sadr. 
whom Avatollah Ruhollah Kho- 


meini dismissed as president last 
month. “1 will return one day.” 
Speaking in Farsi, Mr. Bani-Sadr 
said in his first broadcast since 
going into hiding in mid-June: 
“This is a government of terror 
and strangulation. I am in Iran 
and will soon return-" 

Recognizable Voice 

Some residents of Tehran who 
heard the statement said they rec- 
ognized the voice of Mr. Bani- 
Sadr. who has been reported hid- 
ing with Kurdish tribes in 
northwestern Iran near the border 
with Turkey. 

The leftist underground group 
Mujahaddin Khalq had vowed to 
disrupt the elections, in which Pre- 
mier Mohammed Ali Rajai was ex- 
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By Brian Mooney 

RrMcn 

WARSAW — Mayor Jozef 
Niewiadomski of Lodz. Poland's 
second largest city, has been send- 
ing telegrams to' Warsaw almost 
every other day pleading for more 
meat, local officials of the inde- 
pendent union Solidarity said Fri- 
day. On Thursday night, the Polish 
government announced a 20- per- 
cent reduction in monthly meat ra- 
tions. 

Solidarity officials said that the 
mayor, in explaining the reasons 
behind a chronic meat shortage in 
Lodz, told them his requests to 
Warsaw were ignored. His predica- 
ment, shared bv his colleagues 
across the country, illustrates" the 
dilemma that led to the reduction 
in meat rations. 

The trade union officials said 
they decided after meeting with 
Mayor Niewiadomski to go ahead 
with hunger protests in Lodz next 
week, including a march planned 
for next Thursday, io put pressure 
on Warsaw authorities. A similar 


Rations; 
acks Protests 


Habib Announces Accord 
To Stop Lebanon 




(Continued from Page I) 
of a buildup in the south, it was 
understood, would be interpreted 
by Israel as a violation of the 
agreement and the cease-fire 
would be abrogated. 

Israeli sources said that Leba- 
non will be allowed to rebuild die 
bridges spanning the Liiani and 
Zahrani nvers that were destroyed 
in Israeli bombing raids, but that 
the bridges cannot be used for de- 
ploying Palestinian forces. 

Although it was unclear from 
the statement what constitutes the 
“hostile actions" that Mr. Habib 
said will cease, Israeli sources said 
they interpreted the agreement as 
allowing the continuation of re- 
connaissance flights over Lebanon 
by the Israeli Air Force. Israel has 
maintained that these flights are 
essential to maintaining Israel’s se- 
curity and preventing a surprise 
cross-border attack by Palestinian 
forces. 

It was also unclear to what ex- 
tent Syria, which maintains ap- 
proximately 30.000 troops in Leba- 
non. might be a party to the agree- 
ment. Since the Habib statement 
said that “all hostile military ac- 
tions" across the border would 
cease, il could be Interpreted that 
Israel would be prohibited from 
attacking the Syrian surface-to-air 
missiles that were deployed in cen- 
tral Lebanon's Bekaa Valley on 
April 28 after Lbe downing of two 
Syrian helicopters by Israeli jets. 

’ Israeli sources emphasized that 
the ambiguity of the agreement. 
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which one official here called a 
“gentlemen's agreement." offered 
both sides a wide latitude or inter- 
pretation. but was drafted on the 
assumption that both tides wanted 
a cessation of hostilities. 

However, opposition leader Shi- 
mon Peres said that the PLO "had 
scored some points needlessly” as 
a result of Mr. Bean’s being 
drawn into an extended conflict in 
Lebanon and that Israel had paid 
a “political price.” 

Meanwhile, the Arab League 
Joint Defense CounciL meeting in 
emergency session in Tunis, 
warned the United States of "com- 
prehensive measures" of reprisal if 
it continued to support Israeli ag- 
gression against Lebanon and the 
Arab world. The session, requested 
by the PLO over the Lebanon cri- 
sis. opened Thursday evening and 
ended Friday with a ter ? e state- 
ment threatening unspecified 
reprisals. 

Before the announcement of the 
truce Friday. Israeli commandos 
made another raid on the Leba- 
nese coast souLh of Beirut. Israel 
indicated that the raid was a small 
operation, while the Palestinians 
claimed they had driven off a ma- 
jor force. The results reported by 
each were about the same 

The Israeli military command 
said the raiders attacked two Pal- 
estinian vehicles six mties north of 
Sidon and killed several guerrillas. 
The Israeli troops suffered no 
casualties and returned safely to 
Israel, the command said. 

$2-Miliion Theft in l ; .S. 

The Aiiiiftiiieii Preis 

MIAMI — A man and a woman 
held up a jeweler i hursday. bound 
and gagged him and made off with 
S2 million in diamond* and cash in 
Lhe oily* biggest jewel iheft in 
years, police said. 


march was planned for Kutno this 
Saturday. 

Solidarity immediately con- 
demned the government’s decision 
io reduce monthly basic meat ra- 
tions from 3.5 to 3 kilograms (7.7 
to 6.6 pounds) a person. It said the 
government should increase im- 
ports. 

Polish shops have a shortfall of 
14.000 metric tons of meat a 
month, but government officials 
say the country cannot afford to 
make up the difference with im- 
ports. Mayor Niewiadomski said 
Warsaw supplies only enough 
meal for Lodz’ registered popula- 
tion of 1 24 million. Thai does not 
provide for the 120,000 workers 
who commute from nearby towns. 

Agenda Item 

Food supplies were scheduled to 
be a main item on the agenda dur- 
ing a meeting Friday of Solidar- 
ity's national commission in 
Gdansk. Il was the first important 
Solidarity council meeting since 
the Communist Party's emergency 
congress ended Monday. 

Government proposals to in- 
crease food prices by 200 to 400 
percent would also be discussed 
Friday, officials at the union's 
Gdansk headquarters said. 

The price rises are part of a ma- 
jor economic recovery program. 
The government will need Solidar- 
ity's support if the increases are to 
be implemented without major 
protests. 

The union's leader. Lech Wale- 
sa. said in a speech Thursday that 
price rises were indispensable but 
should be the last component of 
the economic reform. 

.Another item on the agenda Fri- 
day in Gdansk was worker self- 
managemem, on which there are 
substantial differences between 
Solidarity and the government. 
Solidarity says the system will be 
effective only if the workers can 
elect and control their bosses. Mr. 
Walesa said both sides should 
moke concessions on the issue. 

On Friday, the government an- 
nounced an" early retirement plan 
designed to cushion the effects of 
layoffs when plants and enterpris- 
es are dosed down. Women and 
men wil] be able to retire five years 
earlier, aged 50 and 55 respective- 
ly. 

House Votes to Build 
Controversial Reactor 

The Associated Fress 

WASHINGTON — The House 
voted Friday to begin construction 
of the $3. 2-billion Clinch River 
breeder reactor, rejecting argu- 
ments that the project, in the plan- 
ning stage for more than a decade, 
has become a white elephant of the 
nuclear age. 

The House defeated an amend- 
ment that would have deleted from 
an appropriations bill $228- million 
in start-up construction funds for 
the reactor. The Tennessee project 
still must be approved by the Sen- 
ate. 

The item is part of a $13.2-bil- 
lion appropriations bill for energy 
and water development projects 
next year. 


petted to win easily over three 
other candidates from the ruling, 
dergy-dominated Islamic Revolu- 
tionary Party. 

Tehran radio said that a bomb 
exploded under a bridge in from 
of the governor's office in the 
south Tehran suburb of Shahr 
Ray, killing two persons and 
wounding two, and that a Revolu- 
tionary Guard was killed when a 
bomb planted by “American lac- 
key agents” exploded in a central 
Tehran square. 

The radio also said that mem- 
bers of the Mujahaddin Khalq am- 
bushed and killed two Revolution- 
ary Guards in Tehran. 

Protests Abroad 

There also were protests at sev- 
eral Iranian consulates overseas 
where voting was taking place. 

In Ankara, a band of leftists 
took over the consulate and ripped 
open the ballot box, which they 
said contained six votes for Mr. 
Rqai and one for a popular female 
anger in Tehran. Two persons 
were reported injured in a scuffle 
between pro- and anti-government 
Iranians. The protesters surren- 
dered to police after about an 
hour. 

In Vienna, nine persons were in- 
jured, including two wounded by 
gunfire, during violence that erupt- 
ed in an attempted occupation of 
the Iranian Embassy there, police 
said. Peaceful demonstrations were 
reported in Bonn and Munich. 

The voters were also choosing 39 
members of the Majlis (parlia- 
ment), including replacements for 
more than 20 deputies killed last 
month with more than 50 other 
people in the bombing of the 
Islamic Revolutionary Party head- 
quarters in Tehran. 


locked for eight months on the key issues 

Swiss delegate Edward Brunner stoppedshorr of calling the 
meeting to reiew the 1975 Helsinki agreement a Mwj But 
reporters prospects for eventual agreement were dimmed dv the pre rr 

international situation.” . . tKjt 

British chief delegate John WiJberforce told the meeting that af - 
ment had been blocked by “the conduct of certain -rC 

told reporters later he was referring primarily to the Sonet L ni 
delegations from Europe, the United States and Canada began 
last November. 

Lisbon Premier Assailed by Coalition Partner 

Reuters 

LISBON — Premier Francisco Pinto Balsemao has come under apa 
attack from Basilic Harta. the Christian Democratic minister cl 
and the No. 2 figure in Portugal’s center-right government. 

Mr. Horn charged the premier with being politically weak an*- sari, 
that Mr. Pinto Balsemao was losing the political confidence entrusted 
him by his own Social Democratic Party. He said that “the Social Derr*-*^ 
crats should decide once and for all whether Pinto Balsemao snouic 
continue as their leader.” 

Mr. Horta’s remarks followed a meeting of the Social Democratic 
parliamentary group Thursday, where, party sources said, lhe premier 
came under severe criticism. 

Undercover Methods of Abscam Probe Upheld 

Untied Fress International 

NEW YORK — A federal judge on Friday upheld the undercover 
methods used in the Abscam political corruption investigation and .ei 
stand the convictions of seven defendants, including those of four forme: 
congressmen. 

Judge George Pratt ruled said the seven were not victims or entrap- 
ment and government misconduct. “This court is satisfied that all of the 
defendants were proved guilty beyond a reasonable doubt, that the triali- 
accorded to them were fair ... and that there are no circumstance:? 
requiring a new tria l for any of the defendants," he said. In the uivesiiga-j 
tion. FBI operatives posed as representatives of a phony Arab sheik Ip 
seeking lo buy political favors in the United Slates. 

Russia Bars Argentine Bid 
To Examine Plane Wreck 


From Agency Despatches 

MOSCOW — Soviet authorities 
have turned down a request by the 
Argentine Embassy to examine the 
wreckage of a cargo plane until 
they have positively identified it, 
an embassy spokesman said Fri- 
day. Argentina has said the air- 
craft was Argentine. 

In Nicosia, meanwhile, a weekly 
newspaper reported Friday that 
the plane had been ferrying mili- 
tary supplies from Israel to Iran. 

Tass reported Wednesday that 
an airplane — - it did not specify 
what kind or nationality — 
crashed last Saturday after enter- 
ing Soviet airspace “from the di- 
rection of Iran” and colliding with 
a Soviet plane over Armenia. The 
Argentine Foreign Ministry later 
said the plane was a Canadian: tur- 
boprop owned by a private Argen- 
tine airline and carrying a four- 
man crew. 

The Argentine ambassador to 
Moscow, Lcopoldo Bravo, asked 
the Soviet Foreign Ministry on 
Thursday to allow a team from the 
embassy to examine the plane and 
to the ere 


see what happened 


crew, 1 


an embassy spokesman said Fri- 
day. 

The spokesman said Soviet au- 
thorities told Mr. Bravo that tiu* 
was not possible because Soviet ex- 
perts were still examining the 
wreckage. 

The English-language Cyprus 
Weekly, quoting unidentified 
sources in London, said the plane 
had been carrying arms from Israel 
to Iran via Cyprus. It said a gim- 
running connection was indicated 
by tire presence of a Briton known 
to foreign governments as an inter- 
national arms merchant as the 
only passenger on the plane. 

The newspaper said Scotland 
Yard was investigating the activi- 
ties of the Briton, woo was not 
identified in the article. 

A British Embassy spokesman 
in Moscow said that the four-man 
crew included one Briton, but de- 
clined to identify him. The others 
were said by Argentine authorities 
to be Argentinians. 

A Cyprus civil aviation official 
was queued as saying that the Ar- 
gentine -■ plane bad made four 
Qighis in the past month between 
Tel Aviv and Tehran, 
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Cro Grillo rested at his home in Naples on Friday after being released by the Red Brigades. 

Red Brigades Free Abducted Politician 


The Associated Press 

NAPLES — The Red Brigades on Friday re- 
leased a kidnapped Christian Democrat politician 
in Naples 12 hours after they freed an auto com- 
pany executive in Milan. 

The Red Brigades left the politician, 60-year- 
old Ciro Grillo, in a car. He had been held for 
nearly three months, longs’ than any previous 
kidnap victim. The urban guerrillas have said they 
seized Mr. Cirillo as part of a campaign to help 
lens of thousands of people who lost their homes 
in the southern Italian earthquake last Nov. 23. 

In Milan on Thursday, the Red Brigades freed 
Alfa Romeo executive Renzo Sandrucci, 53, after 
they apparently convinced him to quit his job. He 
said he was resigning because he disagreed with 
the company’s labor policies. 

Mr. Sandrucci was in good physical condition, 
but Mr. Grillo’s son said his father would need 
several days of rest to recover from his ordeaL 

Releases Explained 

The Red Brigades said in communiques re- 
leased in four Italian cities on Wednesday that 
they were freeing Mr. Cirillo and Mr. Sandrucci 


errio, near Venice. They are still holding one hos- 
tage, Roberto Peri. He.is the brother of a former 
Red Brigades leader who has become a leading 
police informer. 

Kidnap Squad 

Mr. Grillo is a former president of the Cam- 
pania region, which includes Naples. He was 
seized in the garage of his home in a Naples sub- 
urb on April 27. His driver and a bodyguard were 
murdered. 

In Milan, Mr. Sandrucci said he derided d urine 
his 50-da- — = * *■ - e 


... .. . . some other job 

with the company, but did not know if it wcnUd 
take him. back. 

-JP^Mrveis noted that the executive still might 
f^l threatened by the Red Brigades, who hive 
kilted _six Demons this year. The urban guerrillas 
granting him Tibe^X 


as an act of “revolutionary m agna n i m ity.” 

They also said that Mr. CiriUo's family and the 
Christian Democrat Party had paid a ransom of 
1.45 billion lire {$1.2 million) for the potitiaan’s 
release. The Christian Democrats and Mr. Gril- 
le's personal secretary quickly denied the claim, 
but the Italian news agency-AGI quoted an uni- 
dentified friend of the family as saying a ransom 
was paid- ■ ■ 

' Mr. CiriHo’s release came 18 days after the 
Marxist urban guerrillas murdered a k idnap vic- 
tim, chemical company executive Giuseppe Tali- 


Secrac Societies Banned 

soaetre* two months after 1 ,000^rai^u2? 

S’ST ned “ mOTbm 01 

heads ofsuch societies »S^toBve!iaS? 1, ^ l5 f 
The disclosure that some afl3&7E?* SU** 1 - 
men, baiqk«s. civil servants and rinlinS 
: enrolled in die same se^^fS^ 15 
the government of Anialdo fSffi 
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Experts See No Sign 
That Britain’s Riots 
Portend 111 lor U.S. 


% John Herbert - 

New York Tima Soviet 

WASHINGTON — Despite 
.some similarities between the ur- 
ban .riots that erupted this summer 
is Britain and those of the 1960s in 
•the United Slates, a number of 
Americans familiar with both 
countries say there are sad* great 
differences that dose parallels can- 
not be drawn. 

And among both liberals and 
conservatives, there is a strong 
opinion that the British violence 
under the light monetar y policies 
of Prime Minister Margaret 
Thatcher does not necessarily 
point to a. renewal of rivil disor- 
ders in U-S. cities under President : 
Re agan ’s economic rctrenrifflient. _ 

“There is' a. different Stratton 
here,” said Lloyd N. Outer, who 
was director of the National Cmn- 
nrission on the Causes flnd Frcvcn- 
tion of Violence in 1968 and later 
counselor to former President Jim- 
my Carter, It would surprise him, 
he added, jf “we go into a period 
of riots” wben poor people begin 
to fed the effects of Mr. Reagan's 
rollback of the Great Society pro- 
grams enacted over the years by 
Democrats. 


mission on Civil Disorders of for- 
mer President Lyndon B. John- 
son’s concluded that the chief 
cause was white racism that had 
resulted in millions of poor blacks 
being confined in decaying central 
dries where unemployment was 
high despite the gams of the civil 
rights movement. 

Others said that there was no 
precedent for the riots, that earlier 
race riots had been caused by 
whites attacking blacks. 

- . One reason given for the decline 
of the riots was that the police 
amassed anti-riot forces, including 
tanks in some cities and U.S. 
troops in others, and learned ways 
of cutting off disorders before they 
could spread. 

. At the same rime, the new civil 
rights laws, including a ban against 

job discrimination/began to take 
hold and Marks began to win elec- 
rive offices, many of them becom- 
ing mayors. 


Although the inner cities contin- 
ued to fester, many blacks 
prospered and became pan of an 
expanding middle class. During 
the 1970s. in both Republican and 


Several political leaders, indud- Democratic administrations, such 
ing Gov. Hugh L. Carey of New U.S. government aid as food 


York, have suggested that U.S. cit- 
ies may enrol m protest against the 
Reagan policies just as the British 
cities did under Thatcher policies. 

Early Stages 

But others have pointed out that 
the United States has moved 
through the advanced stages of vi- 
olent social protest while Britain 


U.S. government aid as food 
stamps and subsidized housing 
was extended to those remaining 
in poverty. 

There have been sporadic riots 
in recent years — in Miami last 
year, for example, -when blacks 
were enraged at the acquittal of a 
white policeman accused of tiffing 
a black suspect. But across the 
United States, the cities arc far dif- 


anpeais to be in the early stages ferent from what they were in the 

T5 i . J ° uuiv w s.i j.. v.i.. —u:. 


and under far different circum- 
stances. 


l Many 
moved 1 


' blades, like whites, 
to the suburbs; also, 


The U.S. riots were a full-scale the inner-city neighborhoods have 
rebellion by inner-city Hiar-Vc that thinned out and are better orga- 


rebemon by mner-cuy Macks that 
grew directly out of the civil rights 
movement, which through non- 
violent demonstrations and civil 


nized politically than in the past 
Virtually all the urban disorders 
in the United States have involved 


•disobedience in the South gained a blacks revolting against a long his- 
body of law and policies that tory of repression, whether by offi- 
banned official discrimination at dal policy or unofficial practice, 
all levels. Britain, on the other hand, has 

- The riots began in 1964 in New only recently acquired racial mi- 
Tork and other dries, then spread noriti.es, ana the riots there have 
the next year into larger chsrup- involved Asians, blades and whiles 
lions, notably in the Watts section as welL 


of Los Angeles, just as the Voting 
Rights Act was extending the right 


U.S. officials pointed up, in in- 
terviews, the similar ities in the 


of the ballot for the first rime to British and U.S. riots: Rioters in 
millions of blacks in the South. both countries complained erf po- 

As many black leaders aban- lice brutality, high unemployment. 


doned the nonviolent tactics ad- bad living conditions and a gov- 
vanced by the Rev. Martin Luther eminent unresponsive to their 
King Jr. and others, the riots grew needs. In both countries there was 

• xll - * r : I t -J* _ I 


in intensity until in 1967 and 1968 
alone; large portions of more than 
200 dries were destroyed, 125 per- 
sons were killed. 7,000 were in- 
jured, and more.than 40,000 were 

guested. : 7 

> 

White Racism as Cause 

;;The rioting died out in the early 
1970s as scholars and others 
searched for the causes. Why, 
many asked, should there be such 
an explosive and long-lived rebel- 


lion by blacks at a time when the IcDled. 
United States was p r os perin g and Thu 
when new opportunities and pro- been 1 
tfection were being extended to experu 
blacks? the i 

The National Advisory Corn- casual; 


widespread looting of stores and 
shops. 

But some authorities say there 
are more differences similari- 
ties. 

Ndson W. Polsby, professor of 
political science at the University 
of California in Berkeley, noted 
that in the United States both the 
rioters and the police were heavily 
armed and there were many deaths 
and injuries. In Britain, neither 
side had guns and no one was 


Thus the violence there has not 
been followed by the embittering 
experience of both the police and 
the minorities suffering heavy 
casualties. 


Max Liebman, U.S. Stage, 
TV Director, Dies at 78 


New York Tbna Soviet 


trim of Caernarvon in the House 


NEW YORK — Max Liebman, of Commons from 1945 to 1974, 
78, who transferred the show-bnsi- when he lost the seat to a Welsh 


^season predecessor, . , 

SLta’S U.S. Seeks New MIA Data, Raises Hopes 

aid Morris, choreog- * 


;ness savvy of the Broadway mua- 
:cal theater to the television screen 
with the popular “Your Show of 
: Shows,” the most famous of the 
.American variety programs in the 
'.1950s, died here Tuesday. 

Mr. Uebman’ s dareting revues 
were regarded by the public as the 
.most diversified, sophisticated and 

; OBITUARIES 

professional on the air at the time. 
They were a Mend of comedy, pop- 
ular music, ballet, opera and mod- 
ern calling on talents from 

all aver the United States and 
abroad. 

Among those who rose toprom- 
inence on Tour Show of Shows" 
and its one-season predecessor. 
“Admiral Broadway Revue,” were 
Sid Caesar, Imogene Coca, Carl 
Reiner, Howard Morris, choreog- 
, > rapher James Starbock, musicaS- 
n ‘.comedy performers Mary McCarty 

fW* 1 *” and Bobby Van and the dance 
■* .team of Marge and Gower Cham- 

pion. Writers included Mel Tolkin, 
Md Brooks, Neil and Danny 
Simon. Tony Webster and Lucill e 
Kallen. The program ran from 
1949 to 1954onNBC-TV. 

Mr. liebman was bora in Vien- 
na on Aug. 2, 4902. In 1920, he 
began his career in New York as a 
sketch writer for vaudeville acts, 
ami in 1932 began Ms long associa- 
tion with Tamiment, a resort in the 
jPoconos, where he worked as the- 
ater director for 15 seasons. 


Guy Owen 

. RALEIGH, N.C (UPI) — Guy 
Owen, 56, an author and poet, 
died Wednesday of liver cancer. 
He won national recognition in 
1965 for “The Ballad of the Flim- 
Flam Man," about the humorous 
adventures of a con artist named 
Mordecai Jones. It was made into 
a film starring George C. Scott. 
Mr- Owen also edited the Southern 
Poetry Review for nearly 2 0 years. 

Lord Gorotwy-Roberts 

LONDON (AP) — Lord 
Goronwy-Roberts, 67, a former 
Labor government minister and 
deputy Labor leader in the House , 


nationalist. He was created a life 
peer in March, 1974. 

Helmut de Terra 
NEW YORK (NYT) — Helmut 
de Terra, 81, a specialist in Pleisto- 
cene and Cenaroic geology who 
taught at Yale, Ohio State, Colum- 
bia and the New School, died 
Wednesday in Bern. Dr. De Terra 
participated in. several expeditions 
In Europe and Asia to search for 
the fossil remains of prehistoric 

tnJWi- 

Kari-Jean Longoet 

PARIS (AP) — Kari-Jean Lon- 
guet, 76, a sculptor and great- 
grandson of Karl Mane, died 
Thursday. 
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nus STATION DRAMA — Ann Geislar, right in left pho- 
to, held a knife to her 2-year-old niece in Atlanta, demanding 
a bus to take herself, her niece and the child's mother to 
Chicago, where her husband lives. A police negotiator spent 
nearly an hour talking with her, and when she momentarily 


looked away, center photo, he was able to grab the knife 
without harm to the child. The child’s mother watched, right 
photo, as die police apprehended her sister-in-law Thursday. 
Mrs. Geislar was charged with attempted kidnapping, as- 
sault, making terroristic threats and illegal use of a knife. 


Reagan Revises Tax-Cut Bill to Account for Inflation 


_ ii. i ^ Assod a * edPra * The president did not dwell on 

WASHINGTON — President Democrats’ demands for greater 
Reagan told House Republicans tax relief for taxpayers wuh in- 
Friday that he was revising his tax- comes under 550,000 a year, 
cut plan to include automatic an- n *. 

nual adjustments in personal taxes v ^d i? .J* 1 .* New 

to offset inflation/ pciS ° York Republican, said that the 

AlSffSresrional Repub- T** *“6“ ** 5? “7 

lican said, nSSSftliit the cludea Senate-passed“ind«iiig" 

president also was offering new tax "SSj? cf(ec l: 


president also was offering new tax 
breaks for the oil industry, farmers 
and small businesses in a bid to 
hold wavering Republicans and 
woo conservative Democrats in the 
House. 

House Democratic leaders say 
they have enough votes to pass a 
rival biR 

Mr. Reagan, in a pep talk to 
House Republican members, said 
that his revised tax package was “a 
good and a fair tax bill” 

“This tax cut is the most crucial 
item left on our agenda for pros- 
perity,” he said. 


Mr. Reagan said his plan would 
stimulate the economy and protect 
against inflation, while the Demo- 
crats' proposal, which would peg a 
third-year tax cut to an improved 
economy, would leave taxpayers 
worse orf. 

Political Motive Alleged 

The president said the central 
purpose of the Democratic plan 
was “to defeat us and provide a 
political victory for themselves." 


Plastic Heart Implanted 
In Man, 36, in Houston 

The Associated Pros 

HOUSTON — Surgeons have removed the heart of a 36-year- 
old man who had suffered a coronary attack on the operating 
table and replaced it with a plastic heart, the third artificial heart 
known to have been implanted in a human bong. 

The heart, which was implanted in the unidentified patient by 
Dr. Denton Cooley and other surgeons on Thursday, had never 


been tested in humans and has not been approved by the Food 
and Drug Administration. But a spokeswoman for Sl Luke’s Hos- 
pital said the FDA allows such equipment to be used in life- 


threatening situations. 

The patient had suffered a heart attack whale undergoing sur- 
gery to bypass three arteries that supply the heart with blood. The 
arteries were totally blocked and it was determined that only the 
artificial heart could save his life. 

He was reported in stable condition on Friday. The spokeswom- 
an said doctors were “encouraged but guarded” about his condi- 
tion. 

The operation to implant the artificial heart took 2 hours and 45 
minutes. The device, about the size of a human heart, is made of 
plastic and has dual chambers. It was described as being pneumat- 
ically activated and electrically driven by an external console 
about the size erf a home television set. The spokeswoman added 
that the device had undergone extensive testing in calves. 

Doctors hope to transplant a human heart into the patient with- 
in two or three days ana they have issued a national appeal for a 
donor human heart. The artificial heart is designed only for short- 
term use. 

Dr. Cooley implanted the first artificial heart in 1969. At the 
tiwift , the National Heart Institute said the operation violated gov- 
ernment guidelines on experimenting with human brings. 

The recipient of that heart, Haskdl Karp, 37, lived 65 hours 
with the device. He died 36 hours after he received a hum an heart 
transplant. 


Writers included Mel Tolkin, 
Brooks, Neil and Danny 
a. Tonv Webster and L u cille 


By Don McLeod 

The Assoc i at e d Pros 

WASHINGTON — Eight years 

tured. “We are convinced that 
trvine more information is available to 
Vietnam," State Department 
to Mara the fate of the men stiD ^ nscherWd. 

missing . 

Lareely through their pends- Laotian guarillas financed by 
lence, the government is stepping the United States staged two 
up its efforts, and some faimhes forays last spring m seanh of 
are stirring with renewed hope. Americans reported stfli ahve in 
. - the jungles of Laos. Anti-COmmu- 

i4t the recent annual ^mee tin g of ^ g 1ier np a5; brought back two 

sea remains sai d *o be those of 
of Ameraan Prisoners and Miss- killed during the war. 

mg m Southeast Asia, pennons 

bearing nearly a half-million signa- Ll Gen. Eugene F. Tighe Jr., di- 
tures were sent to the White House rector of the Defense Intelligence 
asking President Reagan for action Agency, told a cong r essio n al sub- 
I o gam the release of U.S. prison- committee recently that ‘the 
ers and “fullest possible account- weight of the evidence convinces 
jgo” me there are still American s alive 

The Defense Department has in- and being held again st their will" 
tenstfied its program to account in Southeast Aria, 
for U.S. fighting men believed 

dead and to identify those who Good Thnwut 

might siiH be alive. The often- 

stated official policy has been “to Air Force LL CoL John F. Fer 
use every opportunity to stress” that of the 2,456 Americans 

that accounting for the mi s rin g is a g tiu unaccounted for. “we have \ 
humanitarian matter and to re- g^ng reason to believe” the 

mind the Vietnamese of their past North Vie tnames e could provide 
promises to help. conclusive information about the 

.. fate of more than 160. All but 12 

Remans Mortified ^ those unaccounted for have 


said that it is urgently seeking an the best turnouts since (he war of- 
explanation of the deaths of two of fidally ended in 1973 — about 500 
the three who were known to have family members and sympathizers, 
been alive when they were cap- 


for U.S. fighting men believed 
dead and to identify those who 
might siiH be alive. The often- 
stated official policy has been “to 
use every opportunity to stress” 


humanitarian matter and to re- 
mind the Vietnamese of their past 
promises to help. 

Remains Identified 


been declared presumed dead. 

of Lords from 1975 until his retire- afied three U& .officers 5 whose re- invention of f 


inent in 1979, died Wednesday. 

. The former Owen Goronwy- 
Roberts represented the Welsh dis- 


mains were turned over to U.&. au- 
thorities in Hanoi on July 7. On 
Wednesday, (he State Department 


This year's convention of fami- 
lies of prisoners of war and those 
misring in action produced one of 


Amazing Upswing 

“The upswing is amazing," said 
Carol Bates, director of public af- 
fairs for the POW-MIA family or- 
ganization. “We Mt a low about 
two years ago, but within the last 
six months we have had particular- 
ly the wives of missing men be- 
coming involved again. We must 
have gained 100 members from 
this alone.” 

At the height of the war, the or- 

S ition represented about 2,000 
es and friends of men cap- 
tured or missing in the war. Now 
there are about 1,000 families, but 
their ranks are growing. 
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make the tax code inflation-proof; 
a new 52,500-a-year tax break Tor 
owners of oil-producing lands; a 
provirion retaining the 22-percent 
depletion allowance for independ- 
ent oil producers and increased in- 
centives for small businesses. 

Before Mr. Reagan began speak- 
ing, Vice President Bush, caution- 
ing Republicans against criticizing 
Mr. Reagan’s proposal, said: 
“When this is all over, it is import- 
ant that the president be perceived 
as moving the country forward.” 

Despite the latest rewriting of 
his tax program, Mr. Reagan is not 
yielding on his demands for 25- 
percent cut in personal tax rates 
over 33 months. Republicans will 
add the changes when a showdown 
with Democratic traders comes 
Wednesday on the floor of the 
Democra tic-con IroUcd House. 

Democratic leaders expressed 
confidence that Mr. Reagan will 
lose tins confrontation. “It is dose 
but we are going to win,” the 
House Ways and Means Commit- 


tee chairman. Dan Rosienkowski, 
Democrat of Illinois, said Thurs- 
day after his committee gave final 
approval to the Democratic plan. 

Democrats are calling for a two- 
year tax cut averaging 15 percent 
and favoring taxpayers with in- 
comes under 550,000. A third-year 
cut would be added if the adminis- 
tration meets its goals for reducing 
inflation, interest rates and the 
federal deficit. 

Rep. Rostenkowski said that of 
29 conservative Democrats who 
sided with Mr. Reagan on key 
budget votes earlier this year. 12 
have pledged to support the Ways 
and Means bill, 1 1 are pledged to 
Mr. Reagan and six are undecided. 

Lf Mr. Reagan has any chance of 
winning a House victory on his tax 
plan, the 191 Republicans will 


Undamaged Hotel Walkway 
Removed, Stirring Protest 


By John M. Crewdson 

New York Tbna Service 

KANSAS CITY, Mo. — The re- 
maining aerial walkway was re- 
moved from the lobby of the va- 
cant Hyatt Regency hotel here, de- 
spite protests from Mayor Richard 
L Berkley that the removal might 
make it more difficult to determine 
why two other walkways collapsed 
July 17. killing 1 1 1 persons and in- 
juring 188. 

The third walkway, a steel and 
cement structure washing 65,000 
pounds, was taken down before 
dawn Thursday and trucked to a 
warehouse belonging to the Crown 
Center Redevelopment Corp., the 
Hallmark Cards Inc. subsidiary 
that owns the hold. 

The two fallen walkways and 
other debris from the hotel lobby 
were removed from the hotel be- 
fore dawn Wednesday. Hallmark 
officials have said only that the 
materials are in a “secure loca- 
tion.” Several lawyers representing 
relatives of victims have expressed 
concern that the integrity of the 
physical evidence might not be 
maintained. 

In a statement released at 8 
a.m., after the dis mantlin g was 
complete, the Crown Center Corp. 
said the third structure had been 
removed because it might “present 
a hazard” to workmen and others 
in the b uildin g. 

“I don’t know why the removal 
needed to be done in the middle of 
the night,” Mr. Berkley said. “It 
seems to me that this kind of ac- 
tion does not build public confi- 
dence.” The mayor, who added 
that be had been advised by city 


officials that be had no jurisdiction 
to stop the removal, protested the 
action in a telephone call to Don- 
ald Hall, Hallmark’s president. 

Two investigators from the Na- 
tional Bureau of Standards, invited 
here from Washington earlier this 
week by the mayor, were denied 
permission by Crown Center to ex- 
amine any of the walkways or the 
debris in ibe hotel 's lobby. 

Dr. Edward Pfang, chief of the 
structures and materials division 
of the National Bureau of Stand- 
ards. said in a telephone interview 
from Washington that “it would 
have been very useful” to inspect 
the undamaged walkway before it 
was taken down, because “there 
are certain dynamic tests that sim- 
ply cannot be run — if you want to 
study the impact erf someone danc- 
ing, let’s say.” 

Lee Lowery, a professor of engi- 
neering at Texas A&M University, 
who inspected the third walkway 
before it was dismantled, said 
Thursday that be found the sup- 
porting steel beams “stressed and 
deformed to some degree.” Mr. 
Lowery has been retained as a con- 
sultant by attorneys representing 
the two young children of a wom- 
an killed in the accident. 

Meantime, the federal Occupa- 
tional Safety and Health Adminis- 
tration made public documents 
and photographs showing that a 
large portion of the roof of the ho- 
ld’s atrium, four stories above the 
lobby, collapsed while the building 
was under construction two years 
ago. killing one person. At the 
time, Hallmark said that a single 
beam had fallen. 


Oil and Money 
Conference. 

London, Sept 28-29. 


A 

The second annual International Herald 
[ ^ Tribune/Oil Daily conference on “Oil 

' ij and Money in the Eighties," will take place 
. aJf September 28 and 29 in London. 

Sheikh Ahmed Zakl Yamaol, Minister of 
Petroleum and Mineral Resources, Saudi Arabia, will 
bead a list of distinguished speakers from industry and 
government arouncTthe world. Among the subjects to be 
discussed will be the supply-demand outlook, financing 
oil production, the impact of politics on future oil flows, 
alternative energy resources and related issues. 


For further information, please contact 
the Internationa] Herald Tribune, Conference Dept., 

181 Avenue Cbaries-de-GauUe, 92321 Neirilly Cedex, France. 
Telephone: 747-12-65. Telex: 612832. 


Congress Delays Shift 
On Social Security 


have to vote as a unit, just as they 
did on the budget fight Assuming 
all 434 members vote — one seaL is 
vacant — the president would need 
votes of 27 Democrats. 

Even as Mr. Reagan was upping 
his bid in the House. Senate Re- 
publicans continued to bat down 
every Democratic attempt that 
conflicted with what the president 
asked. 

The Senate, which aims to com- 
plete work on the bill next 
Wednesday, disposed of 22 
amendments on Thursday. leaving 
80 to be considered. The closest 
the Democrats could come to 
changing the bill was in losing, 57- 
42. on an amendment by Sen. Bill 
Bradley of New Jersey to give a 
greater tax cut than Mr. Reagan 
wanted for families earning less 
than S50.000 a vear. 


By Martin Tolchin 

Sev York Tima Service 

WASHINGTON — House and 
Senate conferees have agreed to re- 
tain the Social Security minimum 
benefit until February, providing 
six months for congressional Dem- 
ocrats to seek to stave off the 
scheduled elimination or the bene- 
fit. 

“This is going to affect the life- 
styles of a great many people,” 
said Rep. Dan Rostenkowski. Illi- 
nois Democrat and chairman or 
the Ways and Means Committee, 
arguing for a delay in eliminating 
the $122-a-momh benefit. “We’re 
going to have to give these people 
due time in order to apply for SSI 
[Supplemental Security ' Income] 
and make other adjustments.” 

Bui Sen. Russell B. Long, Dem- 
ocrat from Louisiana, argued for 
the earlier date, although he op- 
posed elimination of the benefit. "1 
didn’t vote for iu” he said, “but if 
we’re going to do iu let’s save as 
much on it as we can.” 

March Checks 

Elimination of the minimum 
benefit was approved by both the 
House and Senate as part of a 537- 
billion package of budget cuts. 
Differences in the two versions are p 
now being resolved in 57 sub- ] 
conferences. Under the ground 
roles of these subconferences, con- 
ferees are not permitted to reopen 
issues, such as elimination of the 
Social Security minimum benefit 
on which both Houses agreed. 

The only disagreement was on 
when to eliminate the benefit. The 
Senate voted to end it Sept. I, the 
House April 1. 

Under Thursday’s agreement, 
the minimum benefit would be 
eliminated Feb. I. Social Security 
checks dated March 3 would be 
the first to reflect the change be- 
cause checks reflect payment for 
the previous month. 

The agreement came only two 
days after the House overwhelm- 
ingly adopted a nonbinding sense- 
of-the House resolution urging re- 
tention of the benefit, while the 
Senate narrowly defeated an at- 
tempt to restore" the benefit as pan 
of the tax bill 

The Social Security Subcommit- 
tee of Ways and Means, mean- 
while. is scheduled to start work 
Friday on a revision of the entire 
Social Security Acl 

In other action, the conferees 
agreed to a House provision to in- 
crease, from S228 to 5256, the ini- 


tial amount that Medicare patients 
must pay before the U.S. govern- 
ment picks up a hospital bill. Thai 
provision would_ save the federal 
government SI 85 million in fiscal 
1982. By 1984. Medicare patients 
would have to pay S3 28, saving an 
estimated $360 million. 

The conferees rejected, however, 
another House provision that 
would have required Medicare pa- 
tients to pay an additional fee of 
SI a day for each of the first 60 
days of hospitalization. That 
would have saved the U.S. govern- 
ment SI 15 million. 

Education conferees, mean- 
while. accepted the Senate position 
and agreed to provide S950 million 
to extend Head Start a program 
for needy, preschool children. The 
program, supported by the admin- 
istration. had been dropped inad- 
vertently from the House bill- 

4 Die in U.S. Air Crash 

The AuMiiUeJ Press 

KANSAS cm - . Kan — A six- 
seat twin-engine airplane crashed 
into a parked truck and a ware- 
house and exploded in flames 
shortly after takeoff Thursday, 
killing all four aboard. 
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Sacrifices in Poland 


k* one yw the Polish crisis that began with 
food shortages and begot signifi can t political 
change, has come full circle. The people are 
planning “hunger marches” and the govern- 
ment is suggesting price increases of 200 to 
300 percent. All the political ferment has 
produced a new leadership, liberalization 
and a heady atmosphere, but the economic 
catalyst that stimulated the change could still 
cause a reaction that would stifle or reverse 
the process. 

Party leader Stanislaw Kama has 
maneuvered successfully through this 
month’s extraordinary party congress, pre- 
serving the reforms that were made in the 
last year and more or less pacifying the Sovi- 
et Union for the time being. Now he must 
come to grips with the disaster that is the 
Polish economy. Unless he is able to bring 
prices into line with supply, especially in the 
food sector; increase productivity, despite 
the recently introduced five-day week, and 
reduce the nation’s $27-billion external debt, 
his own authority will be undermined, the 
Soviet Union will be able to manipulate the 
situation and the gains of the last year will be 
in danger of being rolled back. 

The challenge faced by Mr. Kama is enor- 
mous. In the last five months, industrial pro- 
duction has slipped by 12 percent Although 
Poland is expecting bumper crops, something 
like 60,000 Polish tractors are out of order 
and there are no spare parts to get them 
working again. A substantial shortage of 
hard currency makes it impossible to deposit 
even minimal down payments on vitally 
needed imports. Production of coal, a major 
export, is down sharply. Subsidies on basic 
commodities that total 25 percent of 
the budget and 12 percent of the Polish 
gross national product have in some cases 


caused the situation and in other cases 
exacerbated it. 

The government has responded in dramat- 
ic fashion by letting it be known that food 
prices will be vastly increased. Press reports 
indicated the price of bread would be in- 
creased from 21 cents to 63 cents a loaf; milk 
would go from 8 cents to 30 cents a quart; 
sugar would be 55 cents a pound instead of 
14 cents, and the price of ham would rise 
from $2.45 to $6.20 a pound. Zdislaw Krasin- 
ski, who has the unenviable task of heading 
the price commission, put the choice starkly: 
“We face a complete ruin of the economy — 
but if price reform is introduced, we may get 
out of the crisis in 18 months.” 

If the first half of the formulation is a 
shade overly grim, the second half seems too 
optimistic. The key to success, though, is 
likely to be the way in which the government 
works with Solidarity, the independent trade 
union bom in Gdansk a year ago, which now 
represents the bulk of the Polish work force 
and which is behind the planned food pro- 
tests. Solidarity has made it clear that it 
wants to be consulted on economic policy, 
especially when sacrifices are going to be de- 
manded of its members. According to PAP, 
the Polish press agency, Solidarity leader 
Lech- Walesa has agreed that price increases 
are needed, but not until other reforms to 
stimulate the economy are put in place. 

If Mr. Walesa has something in mind that 
would cushion the blow of sharp food-price 
increases, he should make that known. But 
the Polish situation remains critical and im- 
provement will not come without sacrifice. 
Poles who want to retain the remarkable 
gains made in the last year, and that certainly 
includes Mr. Walesa, will appreciate this. 

INTERNATIONAL HERALD TRIBUNE. 


The Greedy Tax Game 


The Reagan administration has been tire- 
lessly concerned that no detail of the budget 
reconciliation package be allowed to jeopard- 
ize its multi-year economic program. This 
fastidiousness has extended beyond the size 
of the budget cuts to the min utiae of how 
they are to be achieved through changes in 
the rules or operations of this program or 
that. Not so with respect to the far more mas - 
sive tax proposals. With little more than an 
occasional grunt or raised eyebrow, the ad- 
ministration has allowed Congress to 
transform its once tidy tax package into a 
monstrous grab bag of expensive gimmicks . 

On the budget side, neither the administra- 
tion nor Congress has done very well in de- 
veloping a working definition of true need, 
but their combined efforts on the tax mea- 
sure are coming close to a comprehensive 
statement on true greed. At this point no one 
seems too unworthy for special consideration 
— not the commodity speculators with their 
six- and seven-digit tax-free incomes, not the 
independent oil producers with their pockets 
already overflowing, not the inheritors of 
multimillion-dollar estates. Every time the 
Republican Senate adds something to the 
pot, the Democratic House sees the raise and 
ups the bet — and they’re playing with multi- 
billion-doll ar chips. 

This spectacle is not only disgusting, but 
also dangerous. There are, we recall, two 
sides to every deficit The budget side on 
which the expenditures are tallied, and the 
tax side on which the revenues to cover those 
expenditures are counted. A dollar spent on 


a tax subsidy adds just as much to the deficit 
as a dollar spent to buy something directly. 
Sometimes it costs a good bit more. This is 
because tax expenditures are hard to police 
and because they have a way of encouraging 
people to change their behavior so as to reap 
a good deal more from the windfall than any- 
one anticipated. Once into the law, tax subsi- 
dies are nearly impossible to get rid of, since 
they are shielded from public scrutiny by the 
impenetrable lexicon of the tax code. 

Thus far, the a dmini stration has held back 
from interfering in this wide-open game for 
fear of jeopardizing the early package of the 
tax cuts that it wants so much. It cannot, 
however, be unaware of its own large stakes 
in the game. A major part of the administra- 
tion’s strategy for controlling inflation, stim- 
ulating economic growth and balancing the 
federal budget rests on its belief that it can 
change investors’ and consumers’ expecta- 
tions with respect to the future. Thus far. 
Wall Street, at least, has been notably unim- 
pressed. A tax package that looks like it 
could lead to a nearly uncontrollable loss of 
revenues in future years would hardly but- 
tress the administration’s always suspiciously 
regarded claim of a balanced budget in 1984. 
Nor will an accumulating set of preferences 
for the very well-to-do build public confi- 
dence in the administration's program. 

The administration has not hesitated to ex- 
ercise its will on the budget side of the bal- 
ance, and most successfully. It’s time for it to 
start dealing in the tax game as well. 

THE WASHINGTON POST. 


Identifying Immigrants 


The Cabinet has muffed President 
Reagan's assignment to help him shape a 
comprehensive immigration policy. No sys- 
tem for deciding which aliens enter and stay 
in the United States can be cohesive, or even 
coherent, that fails to address the question of 
worker identification. 

Unless employers have a sure way of 
knowing which applicants are legally eligible 
to work in the United States, they cannot 
reasonably be held accountable for hiring 
illegal aliens. And if employers cannot be re- 
quired to police the effort, there is no reason- 
able hope of controlling illegal immigration. 
It just won’t matter how many migrants the 
government decides it wants to a d mi t; with- 
out job controls, the United States will be 
burdened by hundreds of thousands more 
migrants than the law allows. 

This simple proposition has eluded the 
Cabinet. It wants the president to recom- 
mend penalties for anyone hiring illegals but 
to leave the identification issue up in the air. 
If Mr. Reagan forwards these incomplete 
ideas to Congress, he simply cannot expect to 
be taken seriously. 

This is not. alas, the first evasion of the 
issue. The Select Commission on Immigra- 
tion studied the problem for two years but 
only a slender majority of its membtp faced 
up to the need for foolproof identification 
techniques. 

Fortunately, the key legislators are famil- 
iar with the commission’s best thinking. Sen. 
Alan Simpson, who heads the Senate’s immi- 


gration subcommittee, served on the commis- 
sion and has seen the value of a secure, coun- 
terfeit-resistant permit for all workers. 
A worthy alternative would be a labor 
force communications system by which em- 
ployers could quickly check the eligibility 
of applicants. 

Exaggerated concern about privacy' adds 
to the problem. Some people fear that a fool- 
proof identification document would become 
an all-purpose domestic passport. That 
would indeed be unfortunate. But all that is 
needed is a Social Security card that cannot 
be forged. 

What frightens the Reagan Cabinet, ap- 
parently, is another red herring — the possi- 
bility of excessive government surveillance of 
employers. But with a reliable identification 
system, government could enforce the law 
with minimal intrusion; it need only inquire 
whether the employer demanded satisfactory 
proof of a worker’s eligibility. 

The Cabinet's half-measure is actually the 
most dangerous possible approach. To make 
employers culpable for hiring illegals without 
giving them a reliable means of checking 
would encourage them to turn away deserv- 
ing applicants on a hunch. Some would shun 
Hispanics and other minorities altogether. 
And some would use concern about identifi- 
cation as a pretext for discrimination. 

Mr. Reagan should not endorse, and Con- 
gress should not approve, a program so 
flawed at the core. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

July 25, 1906 

IS — An editorial in the Herald today reads; 
ill coning is making such rapid progress that a 
ionary of aeronautical expressions will soon 
required. In the meantime the Afero Club de 
nee supplies several definitions for the bene- 
)f Lhe uninitiated. The club adopts the word 
mef to describe any flying machine heavier 
i air. Helicopiera are machines with screws, 
planes machines with plane surfaces and 
optera machines with wings. An aviator is not 
achine. but a man, the pilot of an aeronef. 


Fifty Years Ago 

Jirfy 25, 1931 

BUCHAREST — While thousands of persons 
were gathering in Sinaia for the festivities in con- 
nection with the approaching marriage of Prin- 
cess Heana and Archduke Anton, the press here 
was informed that King Carol and Queen Helen 
had been legally divorced after an action that 
went through the normal procedure in the 
Romanian courts. Princess Deana’s trousseau 
was laid out in Pelesh Castle today in the pres- 
ence of members of the Habsburg, Toskana and 
Hohenlohe-Andenburg families. 


Leading From a Position 
Of Murky Gobbledygook 


By Flora Lewis 
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O TTAWA — The prime value of a 
meeting like the seven-nation Ot- 
tawa summit conference comes from the 
need all participants feel to make it look 
successful, both to their very different 
home audiences and to the world at large. 

They are forced to remember that West- 
ern relations are not a zero-sum game, 
where the loss of one equals the victory of 
another. In this club, represen ting 80 per- 
cent of the non-Commumst world’s gross 
national product, everybody stands to 
gain from agreed action, and everybody 
stands to lose if the partners fall out. 

So the atmosphere was kept amiable. 
Compliments were exchanged, and in- 
tense efforts were made to put a carpet of 
understanding over the rough bumps of 


For everybody else who doesn’t run a 
government, though, the result has to be 
seen as unsatisfactory, even ominous, in 
terms of the failure to develop coordinat- 
ed Western approaches to world problems 
despite improved personal relations 
among the leaders. 

Their harmony is all counterpoint. 
Their communique has to be a prize ex- 
ample in the Mnai$ of diplomacy of two- 
handed composition. Almost every para- 
graph contained “on the one hand mid 
“on the other hand” contradictions, with 
m inimal efforts at setting dear guidelines 
for future action. 

As the Americans said, if the West’s 
overall military strategy is going to be ef- 
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and say that the results were much better m( " t acutely, 
than might have been expected. For example; 

President Reagan’s tram declared a tri- • “The fight to bring down inflation 
umph because his tough economic policy and reduce unemployment must be our 
and hard-line East-West stance didn’t pro- highest priority and these linked problems 
voice openly bitter challenge. France’s must be tackled at the same tune.” This 
President Mitterrand, though expressing would make “priority” me anin gl e ss, ex- 
“regrets” at the rejection of European cept fix' the hidden meaning that different 
hopes, smilingly assured Frenchmen that countries are setting a different priority at 
“not one line 5 * m the final joint statement the same time. 

conflicted with his Socialist program for • Governments are committed to “ac- 
France. cept the role of the market” (read: Reagan 


conservatism), and also, whoa posable, to 
“increase support for productive. invest- 
ment and innovation” (read: Mitterrand 
Socialism). 

• “Low and stable monetary growth is 
essential,” but the high interest rates and 
pingpong exchange rates that result from 
this monetarism should be minimized. 

• “Genuine nonalignmem” for devel- 
oping countries wins support, and so does 
respect far “their own social values and 
traditions.” But the foreign aid pledge is 
utterly vague, relying largely on increasing 
“public understanding of its importance^ 
and the Third World is warned it must 
bear the burden of encouraging “the flow 
of private capiz&L”. (How does this trans- 
late for the contrasting cases of El Salva- 
dor and Nicaragua, one wonders?). 


Meanwhile, an Unknown Force Goads Europe 


TJARIS — A problem that engages French President Francois 
L Mitterrand is what he calls the “relationship between man 
and the machine,” and its expression in the workweek. To re- 
duce unemployment, Mitterrand proposes to reduce the baric 
French workweek from 40 to 35 hours. 

“At the end of the 18th century,” he says, “at the time of the 
first liberal regimes and the explosion of mechanization and the 
beginnings of capitalism, the dream was that the machine would 
literate man. Instead it became a means of oppression . . . 

•Today, with sophisticated machines — computers, micropro- 
cessors, techniques for replacing living organisms — we can free 
man from the harshness of work, and from its length . . . We 
ran begin to produce more, produce tetter and at the same 
time give man a chance to live, to use more intelligently 
the moments when he doesn’t work, to have a little learning 
and some culture.” 

Mitterrand admits that, in “conservative logic," it is impossi- 
ble to adopt a 35-hour week and maintain the same wage leveL 
But by using the industrial plant more efficiently, or by redistri- 
buting wealth among profits, wages and investment, be believes 
the workweek can be cut without Loss in wages. 


By Joseph Kraft 

; Francois However, the 35-hour week is a pipe dream unless Mitterrand 


can sell the idea to other European countries. Unless all. of Eu- 
rope works such a week, French production costs will rise, prio- 


France out of international markets. 


mg France ou 

Mitterrand knows that, and he raised the issue in June at his 
first meeting with other European heads of government. West 
German Chancellor Helmut Schmidt and Britam’sPrime Minis- 
ter Margaret Thatcher, two leaders who are dedicated to, fighting 
inflation, both reacted negatively. 

But the French president is only beginning- to apply the pres- 
sure. “The problem of a new shanng-oul of work will be put to 
the Fngtigh and the Germans and the Italians. It. is . not only 
something between me and their leaders. It is something between 
their leaders and their populations. If I put in the 35-hour week 
in France . . . Italian workers, and British and German and Bel- 
gian workers, will say, ’Look what’s happening in France.’ I have 
at nty disposal an mumown force that will affect all of Europe.” 


These pa 
Mitterrand 


are excerpted from an interview of . President 
ed by The Los Angeles Times. 




~ . By SWmftodAan-rVp , 

• Eas t- W esi trade presents ^acompftex- 
balance of political and. economic inter- 
ests and risks,” which in Washuwton’s 
view means to tighten lip both on $s2esto ' 
the Russians and purchase of- their ec-V 
ports; but in Western Janppe’s view Itj 
means to offer the Russians big hmg-iemif, 
deals to engage tiieh ifflteiSs. .;. 

The murky list could go on’atid oh. It 
adds up to reco^tion llMThe wori<rs^ 
biggest trading partners are on such dif- • 
feimt tacks at the momaafetiat ititiycan^ 
only agree on being resolutely opposed to 

shipwreck. ; ‘ ^ -v . . _ v 

And even that is a somewhat qualified 
Stand. A senior -Freoch imrtefwy qmrnmi g < 
lip American insistence <rn Reagan eco--. 
nomics, woefully conceded that tfieEuro-- 
P gmLte ’f ; ^ 
across “until thero s beiJr either a snccess" . 
orafaaurejT . ' C-.'. V : •- }■ 

If UJST poficy succeeds ,in reritaliziiLg-~ 
production with Jaw utfJaticin, Jheh thc Cj 
problems it Ss how canting others win dis- 
appear. JKfsaid: And if it fails, then the^. 
United Stales ' might be more willing to^ 
Estoi to its partners. - • -V. . > 

There is enough blame to go around theri 
whole group for this morose outlook. But * 

-the Special Atnurrtam chunr tri leadership. • 
also imposes a special responsibility tpar-j 
rive at policies that lhe west as ,a whole - 
can support as mutually beneficial. ' ; . 

The underlying problem for several:' 
years- has been a broad fediog that the- 
Wcst lacks direction and that nobody is^ 
really in chargertf piloting its course, lhat" 1 
is. -wttat President Reagan campaigned" 
against and promised, to correct, audit is"', 
also the sourer erf growing neutrahsm in 
Western Europe. All: the fine . language-: 
flowing out of Ottawa didn’t move any- 
one nearer to usefnLdearion or coherent . 
strategy. 

G 19 B 1 , InOriwtuHMii HenMTribtinc.-' - " • " 


As He Courts Pakistan, Reagan Is Alienating India 


N EW YORK —The Reagan ad- 
ministration has embarked 
on far-reaching programs of mili- 
tary aid to P akistan and China, 
highlighted by a controversial plan 
to provide NATO-model F-16 
fighter- bombers to Islamabad. 
These initia tives were intended to 
send warning signals to Moscow, 
but their resonance has proved 
equally powerful in the world’s 
most populous non-Communist 
country, India, which has fought 
traumatic wars with Pakistan and 
China and still considers them po- 
tential military adversaries. 

As the angry Indian reaction 
aystalizes, it is becoming increas- 
ingly dear that the combined im- 
pact of the administration’s over- 
tures to Islamabad and Peking has 
produced the most dangerous cri- 
sis in relations between New Delhi 
and Washington since India won 
its independence in 1947. 

The pro-Soviet lobby in India, 
on the defensive over the Soviet 
occupation of Afghanistan, has 
been rejuvenated. Indian anxieties 
c o nc e rning the Soviet presence in 
Kabul are giving way to a renewed 
preoccupation with the Chinese- 
Pakistani-U.S. challeng e. Propos- 
als for a joint Indian-Pakistam re- 
sponse to the Soviet threat are 
bong drowned out in New Delhi 
by demands for a pre-emptive nu- 
clear showdown with Islamabad. 

Anti- American 

Each new Washington pro- 
nouncement helps harden the anti- 
American sentiment that has 
festered beneath the surface in In- 
dia as a result of the 1954-1965 
American military-aid fiasco in 
Pakistan and the pro-Islamabad 
tilt of the Kissinger years. 

To some extent, it was possible 
for Indians to forgive ana forget 
after that first. S4- billion military 
buildup of Pakistan. America was 
a neophyte on the world stage and 
had shown good will toward India 
through its economic assistance. 
Washington bad given a formal 
pledge to New Delhi that Ameri- 
can weapons were intended solely 
for use against Communist aggres- 
sors and that America would not 
permit their use against India. 
When Pakistan did turn F-104s 
and Patton tanks against India in 
1965. America made good, albeit 
tardily, by cutting off petroleum 
and spare parts for Islamabad 
and embargoing arms sales to 
South Aria. 

What makes the present crisis 
far more ominous than any past 
periods of tension in Indian-u.S. 
relations is that the Reagan admin- 
istration has fundamentally altered 
the rationale for military assist- 
ance to Pakistan. Administration 
officials do not seek to justify arms 
aid solely or even primarily in 
terms of the threat posed by Soviet 
forces in Afghanistan. They frank- 
ly acknowledge that Pakistan 
wants help mainly to build up its 
military posture vis-a-vis India, 
and they have pointedly refused to 
give public or private assurances to 
New Delhi that Washington would 
not let U.S. weaponry be used in 
an Indian-Pakistani conflict. 

This momentous policy reversal 
has been given extra wallop by the 
alarming decision to place NATO- 
model offensive aircraft in the 
hands of the unstable military jun- 
ta in Islamabad. The F-16 — 
which Israel used to destroy Iraq’s 
nuclear reactor — has wide-rang- 
ing technological superiority over 
the fighter-bombers that India has 
selected to update its axr force, the 
Soviet MiG-25 and the British- 
French Jaguar. 


In any protracted conflict with 
its smaller neighbor, India would 
no doubt come out on top, given 
its military potential and strong 
defense-production base. But Indi- 
an leaders are sot rally afraid of 
an all-out frontal attack. Rather, 
they fear that Gen. Zia ul-Haq or 
one of his successors might seek to 
divert attention from internal po- 
litical and economic difficulties by 


By Selig S. Harrison 

they view such a relationship, how- 
ever, Pakistan, with one-eighth In- 
dia’s population, would have a 
clearly smxxdinate position. 

The two neighbors are caught in 
a circle of animosity and distrust 
that is likely to continue for dec- 
ads before there is an accommo- 
dation — or another explosion. 
For America, it would be the ulti- 
mate folly to became embroiled in 


nor arouse a violent reaction in 
New Delhi. 

In any case, . Congress should 
fence the administration to reshape 
its policy and should veto anypro- 
jected sales or credits for F-16^ 
and . other arms, such as heavy 
ranks* and 155 mm howitzers, that 
are dearly unsuited for use on the 
Afghan frontier. 

Why has the adm i nistration 



staging a more limited military ad- 
venture. such as seizing a salient 
along the cease-fire line in disput- 
ed Kashmir. 

This happened in 1965. At that 
time, India promptly opened a sec- 
ond front, on the Punjab plains. 
But the risks of such a confronta- 
tion would be greater for India 
now because Pakistan could use its 
F-16s to destroy airfields, oil de- 
pots and nuclear installations. 

It is difficult to dimiss such ap- 
prehensions. Seven centuries of 
Moslem domination of the Hindu 
majority in undivided India have 
left deep psychological wounds, 
and memories of three Indian-Pak- 
isiuni wars are fresh in both coun- 
tries. Indians know there is an urge 
in Pakistan's armed forces to re- 
gain face lost in 1965 and in the 
1971 Bangladesh debacle. 

Islamabad has its own deep- 
seated fears of Indian intentions. 
They result from Pakistan’s mili- 
tary vulnerability and also from its 
fragility as a multi-ethnic state 
tom by growing internal tensions. 
Islamabad suspects that New Del- 
hi would like to undo the 1947 par- 
tition and swallow Pakistan whole, 
or encourage Baluch. Sindhi and 
Pash tun separatism. 

In reality, India is reluctant to 
piny its separatist card and finds 
the prospect of a Balkanized Paki- 
stan unsettling against the back- 


this struggle, especially when both 
countries are busily perfecting 
their nuclear options. 

After the Soviet challenge in Af- 
ghanistan, America should not ex- 
acerbate tensions and stimulate an 
arms race but encourage impulses 
for greater cooperation that were 
stirring in India and Pakistan be- 
fore the military-aid issue arose. 
This aim can best be pursued by 
emphasizing economic aid to New 
Delhi and Islamabad alike. 

Washington need not rale out a 
selective military aid program, pro- 
vided it is carefully tailored for the 
defense of Pakistan's frontier with 
Afghanistan. The F-5G, a sophisti- 
cated interceptor, would be suited 
precisely to Pakistani air defense 
against Soviet border probes. This 
defensive aircraft would not en- 
hance Pakistan's strike capability 
against Indio, as the F-16 would, 


INIZHWKlMU. 


purpose of the new policy is “to 
restore a relationship of trust.” in 
the hope that “various forms of 
strategic cooperation will prove 
possible” in the Gulf area, includ- 
ing access for the projected Rapid 
Deployment Force to P akistani 
ports and airfields. U.S. officials 
say they have beat encouraged in 
their hopes by secret hints from 
Gen. Zia and his aides. But it is 
wishful thinking to assume that the 
generals now whispering promises 
to Washington wflj be in power 
when and if the anticipated Golf 
crisis materializes. 

Even if they were, it is unlikely 
that they would be able to give 
America bases and access rights in 
the face of bitter domestic opposi- 
tion. The same climate of Third 
World rationalism and Islamic 
mili lance that erupted in the burn- 
ing of the U.S. Embassy in Islama- 


beea so anxious to please Pakistan 
at any price? The principal stated 
bad two years ago Would flare up 
at the first sighs of a significant 
UJL military presence. Similarly, it 
is naive to snggeg; as the adrm lus- 
tration dries, that enough conveati- 
oral M l in* might induce Pakistan 
, to abandon its midear, option. 
Rather, tty aggravating In dian- 
Pakistani tensora, America ^ is add- 
ing to the danger that a conventi- 
onal conflict migh* escalate ; to a 
nuclear confrontation. _ ’ . ; 

U.S. officials, argue privately 
that they must give Pakistan ahe 
aims it wants to obtain its cooper- 
ation in funnefing aid to the 'Af- 
. ghan resistance. But evidence- is 
multiplying ..that Islamabad has 

for Chinese and VS^ai£-kgyp- 
tran weapons traffic to the resist- 
ance for more than a year. Paki- 
stan's attitude toward the Afghan 
issue has been and will remain 
governed by pressures from otter 
Islamic countries and by its grow- 
ing dependence on U.S. and Saudi 
economic support. 

Regional Power - 

At bottom, UA policy reflects a 
belief t hat I ndia hug become a Vir- 
tual Soviet ally. But this totally ig- 
nores the fact that India sought 
US. aims in the 1960s before it 
turned to Moscow, and thaLir^has 
been dWentifying Its military de- 
pendence. During three decades in 
winch Moscow has aligned itself 
with Indian regional aspirations, 
wide Washington tew most often 
sided with Pakistan and China, ^In- 
dia has often tilted toward T^os- 
cow. If America gave greater rec- 
ognition to Indian primacy,' in 
South Aria, New Delhi's posture 
would gradually change. ■’ 

Despite continuing poverty^ in 
Lhe countryside, India, with' its 
growing mifilaiy-mdusiriaL "com- 
plex and the world's thixd-largest 
pool of scientists and engineer?, is 
certain to play an increasingly 
strong role in. the entire. Indian 
Ocean and Gulf region. Washing- 
ton seems oblivious to New DeSns 
emergence as a regional power 
center, but iri;6S0. nulkn 
tins indifference can. appear as 
hostility, y ....... . .-i 

Unless it b restroctured as part 
of a broad reappraisal of U1S. ppK-- 
ty^owanf South Asia, the Reagan 
administration’s projected pro- 
gram of' military aid. to' Pakistan 
will reinforce India’s existing 'im- 
age of * hostile America, spwing 
the seeds of a xenophobic hatred 
that could have hmlmfabfa eaase^ 
quences in the derat^Vbeiid. ^' 

SetteS. Harrison, a senior anqd- 
ate of the Carnegie Endewmenf for 
international Peace, bps -Mitten art 
India ami Pakistan for 30 yean aid 
is the author of four hooks onAsian 

affairs. He mxne tHtartkfc for Tkc 
New Yak Times. ■ 


ground of the Soviet presence in 
Kabul. Many Indian feeders talk 
in terms of Lhe subcontinent's 


“strategic unity" and would like 
friendly ties with an economically 
and politically stable Pakistan. As 
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to Do if You’re Not Invited . . . 


by Isabel Bass 


L ONDON — If you are not among the 
2,650 toffs invited » The Wedding of 
the Century in Sl. Paul's Cathedral on 
July 29, don't despair. The. week is 
crammed with enough festivities andpagcan- 
try to satiate most fervent royalists —and any- 
one else who happens not to have been invited 
to The Event ~ 

It all affords a perfect chance to observe 
what one British journalist caBed “the strange 
and often conflicting mysteries in which we 
clothe royalty.” 


Weddin gi ris is now at fever pitch and the 
suntry has fallen head over heels in love with 



country has fallen he*d over heels m love with 
love. This translates into, among other things, 
1,017 soavtiriBrWnew ales, a new crown coin 
worth 25p, scares of books and new giant 
hows painted on some of London’s red buses. 

The British have been inundated with every 
speck of information imaginab le, including 
ttwy Kagje facts: 

•Four 
the 

of eggs amf one layer 
cook. 

•The royal wedding bed is 6 feet long and 5 
feet, 6 inches wide. 

•The Question Was popped in a Gloucester- 
shire cabbage patch. 

•Prince Chalks’ Navy uniform for the wed- 
ding has 12 brass buttons down the front in 
two rows of six. 

•Business people have indued the lives of 
Prince Charles and Lady Diana for £6 million, 
with other policies worth between £12-£15 mil- 
lion taken out against cancellation or post- 
ponement of The Wedding. 

•The entire wedding event plus honeymoon 
will cost £570,930.50, according to the Daily 
Mail. 


As you embark into the fray, you are ex; 


as you emoaix into tne fray, you are expect- 
ed to worry about Lady Diana’s wedding dress 
(the biggest secret in Britain, to be revealed at 


8 ajn. on July 29); the weather on Wednesday 
(whether the couple wiO return to Buckingham 
Mace after the ceremony in the Scottish State 
Coach if it’s wet or windy vs. the 1902 State 
Landau if it’s sunny); the deposed and pre- 
tenders to thrones turning up for the treat, the 
security nightmare. 

What follows is a list of daily events, with 
another for entertainments running through 


the week, for those who want to take pan. 
b Juty 

Festival, at Si. James’s Church, Piccadilly. In- 


Saturday, Jrfy 25. The first-ever 


part. 

piccadilh 


dudes a village fair at 2 p.m. (50p); the dan- 
sant, 4 to 6 pm. (£1.50); festival party with 
live bands and dancing at 8 p.m. (£1.50). 

Sunday, July 26. Stoning at 8 am. at Buck- 
ingham Palace and proceeding down the three- 
kilometer route to St. Paul’s is a full dress re- 
hearsal (minus star personalities) of the entire 


spikes), you come to the City of London, a 
square mile containing most of the Financial 
establishment Up Fleet Street, heart of Brit- 
ain’s newspaper industry, you will arrive at 
Christopher Wren’s masterpiece, Sl Paul’s, 
completed in 1710. 


The other great public excitement of the day 



gram, at 50p, lists carriages, those taking part, 
the service in Sl Paul’s and a timetable of all 
events on Wednesday). 

Follow the cavalcade and take in a route 
that goes through much of Royal London. 
There is the Queen Victoria Memorial just out- 
side the palace and then, turning into the Mall, 
the broad tree-lined, red-surfaced avenue bor- 
dered by St James’s Park and historic royal 
houses (Sl James’s Palace, built in the reign of 
Henry VID; Clarence House, where the Queen 
Mother lives; Marlborough House, home of 
tire late Queen Mary, now a Commonwealth 
Center for government conferences). 

You pass a statue of Prince Charles’ grand- 
father King George VI, go through Admiralty 
Arch, with another memorial to Queen Victo- 
ria, move around Trafalgar Square (Nelson’s 
Column recalls Britain ruling the waves) and 
go by Charing Cross, where Edward 1 erected 
a cross to mark the funeral procession of his 


wife Eleanor to Westminster Abbey in 1291. 

lo Te 


Moving down the Strand to Temple Bar 
(where traitors heads were once posted on iron 



is the Imperial Internationa] Polo match. 
Gates open at 11:45 a.m. and the band starts 
at noon ai the Guards Polo Club in Windsor 
Great Park (M4 motorway to Windsor, exit 6; 
admission £4 per car). This is the year’s most 


important polo event, one attended by the high 
and mighty, and Prince Charles has been 


working all season on his game to qualify for 
the match. 

Stands are uncovered, so take a raincoat if 
it’s wet. Bar and refreshments available (no 
hot dog onions because organizers object to 


up 


by flying hoofs — you may glimpse Nancy 
Reagan, King Hassan of Jordan or aBritish 
/al or 


royal or two around the grandstand. The First 
match, at 2:50 p.m., is England vs. South 
America; the second, starting at 4:45 and end- 
ing about 6 p.m., is England U versus Spain. 

Back in London, a huge party for 8,500 
disadvantaged children will take over Oxford 
Street between 4 and 6 pjn., to celebrate the 
Internationa] Year of the Disabled. It’s by in- 
vitation only, although you can peer in at the 
magicians, jugglers and the band of the Fust 
Batallion of Irish Guards. 

Monday, July 27. Beginning at noon in the 
Guildhall Yard, Gly of London, the Lord 
Mayor kicks off three days of the City’s own 



The latest in wedding souvenirs: Left, royal coat hangers and, right. Prince Charles and Lady Diana masks. 


festivities: street theater, band music, a medi- 
eval mint that punches out coins, refreshments 
and the Cries of London (peddlers in historical 
costumes loudly hawking traditional goods). 
Festivities at Paternoster Square run from 
noon to 2 pm. At nearby Sl Michael's 
Church. ComhilL a free program of “Organ 
Music for a Royal Wedding” begins at 1 pm. 

The royals, incidentally, are having a private 
rehearsal in St. Paul’s, and later will tuck in at 


a party for family wedding guests hosted by 
the Queen at Buckingham Palace. Princess 


Grace and other foreign dignitaries are expect- 
ed at the Berkeley Square Ball, a major annual 
soda! event held in Berkeley Square from 9 
p.m. to dawn. This year's theme is Romance, 
and a £30 ticket (£50 for two) includes a full 
English breakfast and a bottle of champagne. 

From 6:30 to 8 p.m., there is a free concert 
(“A Pageant of British Song”) at Sl Lawrence 
Jewry opposite the Guildhall in the City of 
London. 

Tuesday, July 28. Lunchtime festivities in 
the City of London's Guildhall Yard and Pa- 
ternoster Square (boxing, dancing). A special 
street party from noon to 9 p.m. in Elizabeth 
Street. Belgravia, will be decorated with 
banners and bunting. Music by Mike Oldfield. 

•If you still haven’t sent your wedding pres- 
ent. pop into the General Trading Company 
on Sloane Street. This is where Charles and 
Diana placed their wedding list, and the staff 
just might dp you off on what they'd adore. 

( *At 1 p.m., there is a free “Royal Tribute" 
concert in Sl Marlin-in- the- Fields Church in 
Trafalgar Square. 

•Foreign leaders arc expected to attend a 
formal dinner at Buckingham Palace (an event 
reportedly described by Lady Diana as “yuk" 
in a letter to a friend), while eager royal watch- 
ers are expected to start claiming their piece of 
the wedding procession route. 

•Then nearly everybody except Lady Diana 
troops into Hyde Park for Britain’s biggest 
fireworks display since 1749 — 12,000 Fire- 
works weighing two tons. The royal party ar- 
rive down an avenue of torch bearers with 
torchbearing escorts, 500 musicians (among 
them, the Guards and Household Division) 
play Handel’s “Royal Fireworks Music” the 
Royal Horse Artillery cannons Are. The music 
begins at 9 p m. 

•At 10 p.m. Prince Charles kicks off 45 min- 
utes of fireworks by lighting the first beacon of 
a chain of 101 signals spread across aU of Brit- 
ain. A Fireworks Palace 300 feet long and 40 
feet high goes up in flame. The climax is a 
revolving “sun” 65 feet high with a portrait of 
— you guessed it — Charles and Diana. 

Wednesday, Juty 29. This is a public holi- 
day, with most stores dosed, some museums 
open and theaters in operation. 

The Spectacle of the Day, the actual wed- 
ding procession, starts at 10:05 ajn. from 
Buckingham Palace, returning at 12:45 p.m. 
At 4 p.m., after a private wedding “breakfast” 
in the palace ballroom, the couple go by car- 
riage to Waterloo Station and take off on their 
honeymoon. 

If you want to avoid the estimated 13 to 2 
million lining the route and if you don’t want 



flags wave and policemen's helmets are lined up as if waiting for the royal 
procession. In fact, they are a souvenir display on top of a street vendor’s stall 


Britain, epic coverage starts at breakfast and 
goes on virtually all day and evening. 

If you warn to come up for air, the best way 
to get around town is on a special London 
Transport ticket that allows unlimited travel 
on subways and red buses for the day (£2 for 
adults, 50p for children under 16). This comes 
with the otter of a free pint of beer at selected 
pubs (for information: td: 01-222-3232). 


•Starting at 2:30 p.m., the north London 
area of Hiehgate is throwing a big neighbor- 


to spend up to £50 on a wedding feast orga- 
nized by a London hotel or restaurant, you can 


hood “Wedding Day Whoopee” party in Pond 
Square. There will be fire-eaters and celebrities 
from the Monty Python show. There is an af- 
ternoon garden fete at Paternoster Square near 
Sl Paul’s with music and entertainment. 

•The left-wing Greater London Council, 
which snubbed invitations to the wedding, is 
staging a free “Rock ’n’ Royal” rock concert as 
an alternative attraction at the Crystal Palace 
Concert Bowl from 2 to 8 p.m. 

•On the wedding nigbL the Proms — one of 
London’s most important annual musical 
events — features Stravinsky’s “The Wedding” 
and Mendelssohn’s “A Midsummer Night’s 
Dream” at the Royal Albert Hall, 
Knighisb ridge. And La Soda Cinema, Isling- 
ton. is offering “Bride of Frankenstein” plus “I 
Married a Monster from Outer Space.” 

J »lf you really want to get away from it all, 
there's a fancy dress party at Hope Pub. 46 Sl 
M atthews Rd. in Brixton, scene of the recent 
riots. 

Thursday. July 30. From 6 pjn. to midnight, 
the antiques area of Camden Passage in North 
London will hold a fair with street bands, folk 
music, displays and tombola. 

Those with insatiable wedding fever can 
snatch up the first of many booklets commem- 
orating the actual wedding. (For cynics, there's 
the book “Not the Royal Wedding” and a T- 
shirt that asks “What Wedding?”) 

Then it’s down to the Isle of Wight for 
Cowes Week, the traditional Royal s ailing 
week, Aug. 1-9, and back for the Wedding 
Present exhibition at Sl James's P alace open- 
ing Aug. 5 (to OcL 4). 

If it all sounds too much, a video cassette 
may be the answer. Among those already on 
the market is “The Story of Charles and Dia- 
na” (£2930) tracing the engagement and pro- 
viding an additional eight hours of blank tape 
for purchasers to record personal impressions 
of the Royal Spectacle of the Century 


join 750 million viewers around the world and 
watch the entire ceremony on television. In 


For details on the many public pub festivities, 
including Lady Di Lookalike Contests, ere, call 


the Pub Information Cotter: 01-828-3261. For 


information about street parties and special res- 
taurant or hotel parties: the London Tourist 
Board, tel: 01 -7 30-0791. ■ 


EVENTS WITH A ROYAL CONNECTION 
•“Royal Westminster Exhibition” (Royal In- 
stitution of Chartered Surveyors. Parliament 
Square). Traces history of Westminster, fea- 
tures new portrait of The Queen by Mendoza. 
Mon.-SaL. 10 a.m.-6 p.m.. Sunday, noon^i 
p.m. £1.80. to Aug. 31. 

•“Happy Ever .After” (Sotheby’s Belgravia) 
exhibits royal wedding souvenirs from Charles 
II to present. To Aug. 28. 

•“Royal Connections” (Royal School of 
Needlework. 25 Princes Gate) Needlework de- 
signs and commissions for the Royal Family. 
To Aug. 14. 

•“Royal Wedding Dresses from the Past" 
(Museum of London. London Wall) Tues.-Sat. 
10 a.nt-6 p.m., also Sunday. July 26. 
•Exhibition of Royal Wedding souvenirs at 
the Design Center, HaymarkeL to Sept. S. 

•“A Princess for Wales" (Guildhall. Windsor), 
an exhibit about the many royal weddings 
from Queen Victoria’s to Princess Anne’s. 
Open daily. 10 Aug S. 

•“Royal Pageantry” (Hagley Hall near Bir- 
mingham) exhibits costumes of British kings 
and queens from the Uih century and other 
items with royal connections (every afternoon 
to Sept. 6). 

•“A Royal Engagement" (Woburn Abbey, 
Bedfordshire), a photo exhibit of Prince 
Charles from age 5 and including recent en- 
gagement shots. To SepL 30. 

•“Royal Tournament A (Earls Court, London), 
annual military pageant featuring Britain’s 
armed forces and pageantry of bands. Tickets 
from £2. Bookings, tel: 01-371-8141. Mon. at 
7:30 pan., Tues.-SaL 2:30 and 7:30 p.m, 

•“The Hollow Crown" (collection of writings 
on kingship) in repertory with “Pleasure and 
Repentance” (lovers through the centuries) 
performed by the Royal Shakespeare Compa- 
ny at the Fortune Theater. London. 

•“Love Royal” (a selection of Shakespeare’s 
love scenes) and ‘The Loves of Henry VI I” 
(anthology from court documents, love letters 
and songs from the court of Henry VI IT) at Sl 
G eorge's Theater. Tufnell Park Road, Isling- 
ton in northeast London. 

•“The Magic of Vienna," season of Viennese 
music including a recreation of the wedding of 
Prince of Wales and Princess Alexandra in 
1863, with dancers in costumes. Queen Eliza- 
beth Hall, South Bank. To Aug. 1. ■ 
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. . . and Need a London Park to Retreat To 


by Sam Perkins 


L ONDON — Viewed from the air or on a ma p, the p ar ks of 
London look much the same — mute patches of green stretching 
across the capital. But on a closer look, each has its own distinct 
personality, whether you want to escape the nobs attending the 
royal wedding, rub shoulders with the world or find a field of tall grass 
■ to hide in, to watch the sun set or play soccer, you will find that no other 
city offers such a choice of parks. 

SL Janes’s Park: If parks were judged by the company they kept, Sl 
J ames’s would win hands down, flanked on every side by the august 
buddings of British history. To the north and west arc SL James’s and 
Buckingham Palace and the royal Houses Lancaster, Clarence, Marlbor- 
ough, Carlton and York. The Horse Guards’ Parade and the buildings of 
Whitehall He to the east, with Scotland Yard and the Wellington Bar- 
racks on the south. A threc-mmute walk from the Sl James’s Park band 
1 shell leads variously to Westminster Abbey, the Houses of Partiament or 
' Trafalgar Square. , 

By 12:15 pjn. on a sunny day there is no bench space left m SL 
James’s Park. A crowd of office workers, cavil savants and tourists 
strolls along toe lake, past flower-bordered paths to the open lawns 
beyond. Here businessmen take their ltmchbreak on rented lawn chairs 
(20p) and then, with eyes closed and ties loosened, take 20 minutes of 
sun. From the bridge that bisects the lake, children dole oat their sand- 
. wich crusts to toe ducks. 

. SL James’s is not toe place to to get away from London; it shows the 
city in another guise. The band .strikes up at noon. 

Green Pnic Green is toe word. Nothing but 53 acres of 

vesLit 


.ed to SL James’s Park on the north wesL 



‘Kensington Gardens — memories of 
-prams, n anni es and Peter Pan.’ 


that flows under the park that makes TtaU so tosh. 
more than half toe size of SL G™* 1 ‘ 

— despite the humming presence of Picc adill y on the north side. For one 
| thino there are no “attractions”: no birds a to feed, no bandstand, not 
! even any flowers, just the rich verdme that grves toe 


\ 


cauca me iuu» ui imiuuu - — — — 

is also the city's heart and mirror, its uses and users arc endless. 

In the early morning toe Household Cavahy can 
path. Rotten Row, before taking up Us post at tte Hor^G^^Parade 
at Whitehall. At noon office workers brad Jot toe Seram^Hgde 
Park’s 41-acre lake, to bask in the sun and watch toe cWdren sifl Um 
boats. Rowboats, canoes and stick-fetching dogs ply its 
three seasons of the year. There is is skatmg injhe wmtera&d 
at the “Lido” any day you choose — the Christmas Day Dip being 

^orih^ the Serpentine lie the broad Gelds and walks shaded by 


chestnut, maple and cherry trees that have made toe park a haven for the 
urban weary since it opened its gates in the 1630s. The park’s grandest 
promenade is toe Broad Walk, a wide alley sheltered by plane trees. 
Through the trees to the west the vista opens up to rolling fields. 

Hyde Park’s most renowned feature is Speaker's Corner. Here toe 
clearheaded and crackpot climb on soapboxes provided by the Parks 
Commission to harangue the crowd on any subject under the Hyde Park 


sun. Most speechifying takes place cm Sunday afternoons, but nearly any 
day of the week will fun ' 


find a local Demosthenes holding forth. 

As evening comes on. toe jodhpurs and riding-coat clan from Mayfair 
and Belgravia fill the bridle paths again. 

Kensington Gardens: To nearly any West End Londoner, Kensington 
Gardens means childhood, for along its lawns and paths many of them 
took their first steps, played in their first sandboxes and first discovered 
the delights and terrors of feeding ducks on toe gardens’ lake. Long 
Water. 

A kind of Arcadian charm reigns here, in which the demands of toe 
world and time are momentarily suspended. Though toe gardens make a 
seamless whole with Hyde Park on the east, the two parks are very 
different places. 

To Hyae Park’s Everyman, Kensington promotes the cult of the child. 
It began with its most famous infant Princess Victoria, who spent her 
childhood in the gardens, which were then part of toe palace grounds. 
71k tradition was settled once and far aU when J.M. Barrie landed Peter 
Pan on Long Water in 1906 in his “Peter Pan in Kensington Gardens.” 
Peter, the park’s unofficial patron saint is now immortalized (if that's 
the word) in an eiJchanting bronze statue by the Serpentine. 

Entering the gardens from the southwest comer of Kensington High 
Street a path leads either to Flower Walk, with its plush hydrangeas, 
coavulvulus, gardenias and assorted hibiscus, or to Queen’s Walk, with 
its trees and shrubs of every shape and color — shaggy, needled, weep- 
ing, dipped, rampant in shades of green, blue and copper red. 

Both paths lead to toe Prince Albert Manorial, dedicated by Queen 
Victoria to her Jong-mourned consort This is a sort of neo-Gotluc shrine 
of imperial inspiration and Victorian decoration — brea th t aking proof 
that love is blind. 

Kensington Palace, now the residence of Princess Margaret and soon 
to be toe home of Prince Charles and his new bride, may be visited, as 
well as the Snnfem Gardens and Orangery alongside iL The Sunken 
Gardens are particularly mysterious, with their cavelike arcade of 
pleached lime trees. 

tfoBnod Park: The essential Holland Park is hidden to the casual 
glanra- On the map it seems easy enough — a plot of green lying off the 
ftigh Street behind the Commonwealth Institute. But one could easily 
miss the griffin-topped gates that lead to the remains of Holland House 
and its formal g^i Ams. The confusion begins at the back of Holland 
House, where a primrose path leads into a darkling wood. Trails loop 
and weave through the tall trees, sha ggy with age and honeysuckle. 
There are no cleanngs to help get one’s bearings, and peacocks strolling 
in tangled underbrush add a touch of the surreal. Short cm grand vistas, 
Holland Park’s appeal lies in its being labyrinthine, dart and mysterious. 

Regcuft Park: Regent’s Park is the most regal of London's parks. 
Originally the hunting estate of Henry VIII, the 472-acre expanse of 
gardens, woods and trees was intended to be the mounds of an estate 
designed far toe Prince Regent, later George IV. Though toe residence 
was never built, the park and the surrounding residential terraces show 
toe indelible and elegant hand of John Nash, the architect who did more 
to change toe face of Lon dcm than anyone since Christopher Wren. 

But what strikes the eye today are the flowers, not Nash's Greek- 
Revival inspiration. No London park has more beautiful flowerbeds or 
craping . From toe entrance at Clarence Gate, the path leads past 
tidy plots of impatiens to a footbridge that spans part of Regent's trade 
lake. In May toe flowerbeds along toe lake are filled with an endless 
procession of tulips, a different color and variety for every ploL In mid- 
summer these are replaced with artfully composed beds of snapdragon, 
epdetia and tobacco plant, to name only a few. 

- - reaches even greater 


varieties or roses are careiuuy cumvaua ana ihowco. - 

with a email pond, covered with Alpine herbs and plants. Toe pond 
banks are thick with marsh grass and tiger lilies; from toe middle of toe 
pond rises an 



pavilions give a good show for toe stiff entry fee, 


Valentino: The Show Must Go On 


by Hebe Dorsey 


R OME — So you think they’re making 
a fuss about that royal wedding. You 
just haven’t seen a Roman designer 
just before a fashion show. What 
started as a routine, advance fashion shoot 
ended up as a Broadway production. 

The set? Valentino's fashion house, recently 
transformed from stark modern white to Pom- 


peii-red, pal azzo-col unmed splendor. 

ACT ONE: German model, Esther, is in a 


mini red kimono under toe hot studio lights. 
It’s up in toe 90s and blistering outside. Oliver 
(that’s Valentino’s pug; toe other one is named 
Charlie, he is a Cavalier King Charles and he 
belongs to Valentino's partner, Giancarlo) is 
wandering around, so thirsty he has a paper 
cup in his mouth. Smart dog. 

Seamstresses bustle about, carrying dresses 
at arm’s length as if they were toe Holy Grafl. 
Giancarlo is adjusting a model's quilted satin 
baL Valentino is biting his nails — that is, un- 
til he spots the camera. Then he straightens up, 
combs his hair, props up his checks and gives 
toe right profile. No need for him to worry. 
He’s good-looking. He just needs lo relax. 

■ ACT TWO; We select five daytime outfits, 
five evening gowns. Valentino loves tong, full- 
skirted, wool plaid city suits (b Jack and white 
windowpane plaids are in tins season). They 
are worn with big red cashmere scarves, gon- 
dolier style. Then it’s on to evening wear, as 
two women start madly ironing those black 
taffeta ruffles (ruffles are bade). 

Oliver is running around. Valentino is mov- 
ing abouL then suddenly stiffens at the sight of 
one miserable, misplaced sequin. That’s when 
you know the man is no playboy. There must 
be 10,000 sequins sewn on that dress in diago- 
nal stripes — and Valentino had to find the 
one that went wrong. He calls out: “ Lina, wen- 
go.” Tina talc?* one shocked look and attacks 
the sequin with a fierce needle. 

Now five people, plus Valentino, are hover- 
ing around Alda. The hairdresser teases her 
gorgeous pre-Raphadite hair which needs 
no doin g at aU. The makeup man is powdering 
away. Valentino’s First Assista n t, herself in 
chi c lchalri and Cartier bangles, fixes Alda’s 
belL No 2 puffs the sleeves, while No. 3 
smoothes out toe colored - stockinged legs. 
Valentino pronounces. “Bello, belto" then reli- 
giously starts putting an embroidered leath e r 
jacket on Alda when, beck, it strikes you that 
this is no fashion show. This is a ritual: 
They’re dressing toe bullfighter for toe IrilL 
Valentino lakes one step backward — long cig- 
arette holder in his hand — studies the view, 
steps forward, ties that brown velvet knot 
again "Divina Alda. ” he says, moving on. 

The next model is off in a corner having a 
nervous breakdown. At least seven seams- 
tresses have told her, “Ma come grassa!” (My, 
you’re fat) because she must have gained a 
pound since the last fining six months ago. 
Finally, the poor girl explodes, “But what’s 
wrong with you people?” 

The music is playing “Lanca perfume ” Bra- 
zilian? “Yes, you know, when they throw ether 
during Rio’s carnival" Valentino offers, with a 
spraying gesture. Valentino is cool and mun- 
dane again, but he keeps biting his nails when 
you're not watching. 

Giancarlo shies away from camera. “No, no. 




*. . 



: • 'Tt- - 


Valentino checking over his girls modeling evening wear on the Spanish Steps 
this week. From left: black-and-white diagonally sequined bodice with slim crepe 
skirt; satin and chiffon peekaboo skirt under black dress; taffeta skirt with 
ruffles galore; skirt with panniers; striped black-and-white taffeta evening suit. 


don’t put me in toe picture. Tm not joli." 
Giancarlo is wrong He is joli, maybe a bit 


tough, but definitely joli 
ACT THREE: All toe girls are miraculously 


ready and now a procession of some 25 people 
makes its way to Piazza di Spagna (where they 


Friday night 
both Italian fash- 


are to hold a fashion 
with 100 models 
ion and two new Fiat cars.) 

The makeup artist is running lipstick brush 
at toe ready. One model is sternly told to 
throw away her cigarette. Wearing while 
shrouds over their outfits and looking like so 
many gorgeous ghosts, toe models sweep past 
the Hold Hassler. toe ice cream stand, the 
tacky jew dry, past toe Rome-on-$5-a-day hip- 
pies. Assistants snatch up hems. God forbid 
they should get dusty. 

Valentino arrives. Anertzione, prego. An 
American tourist trying to get a snapshot gets 
bawled out by an aide. The tourist s reaction 
— “Valentino who?" Valentino and the girls 
start draping themselves this way and that, in 
front of the church, up and down the Spanish 
Steps. It lords like Guys and Dolls, except for 
the girl in the see-through black chiffon skirt. 

Everybody is talking at once. “ Fantastico . 
siupenda, favolosa, bellissima," they applaud. 
It’s all over. Back to the salon. The girls get out 
of the clothes, Oliver goes nestling into tissue 
paper. It’s two days to D-Day and Valentino 
goes back to chewing his nails. ■ 

TRENDS IN ROME 

Rome couture would be nowhere without 
Valentino, who gives it international ca c faeL 
So, here's what he said on Thursday night at 
bis opening First of aU, big coats, long and- 
roomy, in outsized plaids and checks. Tne al- 
ternative is short, slim suits with a lot of re- 
fined couture details such as finely stitched bib 
collars or checkerboards of satin and crepe, all 
of it cut into squares and assembled by band. 


The evening wear is sexy and spectacular but 
deliberately less grand than usual. “I have cut 
down on nig embroidered dresses,” Valentino 
said. The result is spirited, snappy and young 
As New York fashion empress Diana Vreeland 
pul it: “It has pizzazz-" 

Prune, eggplant, claret. Parma are favorite 
colors, wito a lot of red and black, often in 
sharp contrast. Gray flannel, plaids, heavy sat- 
ins, taffeta and velvet. 

The rest of Rome showed beautiful quiet 
clothes. No revolution here. Andre Drag, 
whose $4 million business is done mostly with 
U.S. trunk shows came close to not showing a 
couture collection this season, but was happy 
he did: He got a lot of applause, mainly for ms 
group of pretty black lacy dresses. 

Princess Galitzine, a brave designer who 
rates A for endurance, did a couture version of 
the swashbuckling pirate look invented by 
London kids. At Mila Schon, faithful friend 
and fan Mrs. Amin lore Fanfani (whose hus- 
band is president of the Italian senate) selected 
a pink and prune crepe evening gown, with 
ruffled wrap, to wear at Prince Charles' wed- 
ding next week. “We’ll just have to let it out a 
biL" Miss Schon said. As for Capucd, he is 
still the most inventive, if terribly private, tal- 
ent in Rome. It is too bad that his collection, 
inspired by Bernini's baroque architecture and 
Caravaggio’s colors, will be limited again to 
Italian gentry. 


Gassy jeweler Gianni Bulgari got trapped in 
the Ttvioli fur show out of friendship for Mas- 


simo Gargia, who pul ii together. It turns out 
he didn’t know rabbit from mink, but he ate 
all the potato croquettes in sight. As for La 
Dolce Vita, it's neither too dofee nor too win 
these days. Its father, Federico Fellini, was 
away from toe madding crowd at a small trat- 
toria in Frascati, outside Rome. ■ 






Food 


July 25-26. 1981 

Page 6U 


The Less-Than-Perfect House Guest 


by Barbara Burtoff 


W 


ASHINGTON — With the econo- 
my ever-lightening, out-of-town 
friends and relatives are apt to 
spend some of their summer vaca- 
tion at your place. 

Everyone has known the less-than-perfect 
house guest. Some even react to prospective 
ones by locking doors, drawing draperies and 
pretending to be out. To avoid a ride down 
life’s fast lane between market, laundry and 
bank, it's best, if possible, to think out the 
logistics of coexistence before guests arrive. 
Here are some things to consider" 

How long is the perfect visit? 

One to 10 days is polite as polite can be, 
says etiquette adviser Elizabeth Post. “The 
length of the visit should depend on how well 
you know the friends or relatives and how wilt 


they will be expected to pitch in — make then- 
own beds, take over at the stove one night, 
pick berries, straighten the bath or whatever.” 

When guests arrive, what comes first? 

Give your guests a fast tour of the house, 
says Washington professional organizer Barba- 
ra Hemp hi 1L Show them which racks are theirs 
in the bath, where extra towels and cleaning 
supplies can be found and what closet space 
may be used in the bedroom. 

Ask what they would like to see and do dur- 
ing their visit. Let them know when you will be 
free to spend time with them and what activi- 
ties. if any, you’ve already planned For them. 

How much time and entertainment? 

Two evenings during the week and one day 
of the weekend, claims Hemphill, make you 
acceptably gracious. This formula is especially 
intended for homes in which both the husband 
and wife work and there's enough going on in 
the area for guests to keep busy on their own. 



"We were in the neighborhood and thought we'd drop by... 


ing they are to adjust to your hours, your hab- 
its and the functioning of your home.” 

Do you really have space ? 

If not, it can be exhausting. When she can’t 
accommodate guests. Post recommends a good 
hotel nearby without feeling at all guilty. 

What specifics need to be discussed? 

Whether arrangements are made by letter or 
phone, be sure to agree as to what the deal is. 
says Roger Horchow of Dallas. He spends so 
much time enter tainin g guests in Texas and at 
a summer home on Nantucket, that he's writ- 
ing a chapter about it in his book. "Living in 
Style." “Spell it out specifically." he says. ** it 
would be best for us if you came on this date 
and leave on that date. '"This spares hurt feel- 
ings. 

“Be sure to tell guests what the activities will 
be, so that they will know what clothes to pack 
and how much money to carry. Let them know 
you think it is more fun when everyone partici- 
pates in the housework, if you do. and that 


The compleat host will offer either a car or 
bus schedule, adds Hemphill, as well as maps 
and guidebooks that list museums, tounst 
sights, theaters and so on. 

Should guests pay their own way.’ 

On daytime activities, yes, say these hosts. 
You can lake turns paying for evening func- 
tions. Guests, they say. should offer to treat 
their hosts to dinner or something else at least 
one evening during the visit. If it’s a stay of a 
week or more, guests might also offer to buy 
some of the groceries and to prepare a meal. 

What needs to be said about your kitchen? 

“If you expect your guests to be punctual at 
the table for breakfast, lunch and dinner, say 
so." advises food writer Joan Nathan Gerson. 
“If you'd prefer that they take care of their 
own breakfast and lunch at whatever time they 
choose, let them know and show them where 
food is stored. 

“Ask before their arrival if their diet re- 


quires any particular foods, so that you can 
avoid suffering while they stare at an empty 
plate at your table. Likewise, if you would pre- 
fer that they not bring particular foods into 
your home, spell that out. too.” 

And if you pop a short fuse over those who 
sit idly by while you slave over a hoi stove, 
don't be timid, says Gerson. about handing 
them the greens to make a salad, or a towel to 
help dry dishes after dinner. 

Rainy days? 

Have ready alternate plans, says organizer 
Hemphill — a visit to a museum, craft pro- 
gram or stores nearby. Books, records, games 
and cards, of course, can be enjoyed at home. 

Can you say “Ho” to a friend or relative who 
wants to visit? 

“Be honest about this," says Horchow. “It’s 
your home. You have every right to let those 
people know your life is overbooked- You 
might simply say, ‘While we’re terribly sorry, it 
just wouldn’t be convenient’ " 

Psychologist Susan Shnidman offers, “Even 
though we are busy now, we sure would like to 
see you. Let’s get together back in the dry.” 
This response is intended for those plagued at 
vacationed hideaways by friends from home. 
“Genuine friends will be left with a good feel- 
ing and those out lo use your retreat as a free 
hotel will be properly put m their place." 

The impromptu arrivals? 

If it’s not convenient says Elizabeth Post 
offer them a quick cup of coffee and send 
them on their way. 

Can you ask a guest to leave early? 

Yes. if you dare to follow the lead of one 
graduate student whose guest soon after the 
arrival, had an emotional crisis. After a call to 
his mother for advice, he told his friend: “You 
and I are not having a good visit. Can I drive 
you to the airport or tram station? We can try 
again at another time. Let’s terminate this visit 
rather than our friendship.” 

To twist Art Link! e tier’s one-liner, people 
will do the darnedest things — when sleeping 
under someone else’s roof. According to a few 
hosts, guests are not invited back if they: 

1. Grind cigarette butts into the carpet. 2. 
Neglect lo bring a gift, or to take the host out 
to dinner, or to bring groceries and cook one 
of the evening meals. 3. Make more than a 
couple of long-distance phone calls. 4. Use the 
car, don't refill the tank. 5. Readjust the heat 
or air-conditioning control without asking. 6. 
Use towels to polish shoes or to take off greasy 
makeup. 7. Trade excessive sand or mud into 
the house. 8. Fight continuously with spouse, 
child or host. 9. Don’t make their beds or help 
in the kitchen. 10. Leave the bathroom looking 
like a hurricane hit iL 11. Show up late for 
meals. 12. Refuse to eat what the host cooks 
and bring their own rood. 13. Expect the host 
to do their laundry. 14. Wait for the host to 
feed and clean up after the guest’s pet- 15. 
Don't offer to replace an item broken by a 
visiting child. 16. Complain too much. 17. Use 
the house as a hotel, but spend no time with 
the host. 18. Keep unreasonable hours. 19. Ex- 
pect the host to chauffeur them everywhere. 
20. Forget to say “thank you.” ■ 


Quercy’s ‘Poor Relations 5 Eat Dam Well 

^ W _ -.mm m Ifc wi w il OlhlTT 


by Patricia Wells 


B RASSAC France —The farm people 
of the Quercy region jokingly refer to 
themselves as France s parent jhatvre, 
poor relations. While the Pfengord is 

famed for its truffles and Gascony for its 

amber-colored Armagnac, Quercy has “noth- 
inx_but agriculture." Bat what agncnlturd 
The gently sloping hills and light, fertile soil 
at this sparsely populated land along the 
Garonne provide the- essentials far the wtfl- 
famished Qoerey table: corn-fed local geese 
and docks, walnuts for hearty, fragrant ails., 
capons arid chickens to roastto brick ovens, 
sweet cherries for dafloud^ prunes to preserve 
in eau-de-Y»and grapes for ihe tabk and the 
coarse red wm de pays. , . 

. The food may be ya mple. hot it’s pure sod 
abundant. A typical farm least'begfos wkh a 
gaxfiti, vinegar arid egg yofle-em' “ 
soap cdtetfjcwrnriR tEat nrigh* 
toes and timaas from. the gawdei . ... 
or vM, poireaux de vigrte. leeks that i 
random between tbegrape vines. 


grffled wiM og^ ca\a hearty confit de pore, ‘ 
served with tomatoes hfap-twencak _ - I:. 

H -it^a special feasL fhrixneril ends with a 
feather-fight local pastry ~ known tore as a 
touriuT^ ^SBWbae wpt^ at tTottstade -‘ — a 

multilayered construction of transparently 
thin, stradeWike doa^ with Golden ap» 

~ 1 * * 1 * frnb “ “ 


Despite tins abundance, there usfed fo be few .- 
prtrang gastronomic reasons to . pause .Is - 
Quaky. Save, for greasy ^wons on the;higfc- 

way,‘ rtirtfliirimtjB yete «3ttra. Wifh rfriseta fiifl 
of homft«reserv«r# coofit, who would lessr/c 
home to- cat soriieauc dseV cdsscnilet, tbefo- 


beans. Everything from cassoulet to taurzHre is 
“nourished" with goose fat 
Madame Mouiwre works 


chatting freely in patois. By week’s cod. . 
□own with ease through meals that would ore 



mg otitYhore, afld.‘ttxuists — dmym to tfce 
soutiuym by hfichrf -Gtierard fo**-*-*-^- 1 *— 
Bains ; and - by Andre T~ 

finding it all worth the — , 

a week-w a weekend with n&myfarth. . . 

{Some trim foioj xjcg&fo ^QO ofe . 

ing school^ for toforinatiaii, <xmt^ f Aaadr& ; 


a . ........ . . 

In at a railed Btossac. Wf 

•fo p ° ng 

daxne Mouricre is: known thro^hout the re* 
gjonforber spwiaculirr farm i 

. '■ fit buttery briodfc _ 

„ JP&L. teo*ri confitd'oie -| | : oae cm dk weB hat, dining m an ituvee, or 

andTrajSousc sansaaeand, of am Mihe. Mcamere rmfmg tt/Stmerel rf f^A Iceta into whole. wild local 

louKwacsausage ana. _ ****** ^. wife._ J 


„ „ ragulariy at local wwfo-- 

ings and feasts, fresh from her oweos. . / • 

. “It’s afl very easy,” she says, stretc hi ng the 
tovtiere dough to a gauzelike fineness tjaref* 
fortlessly boning a large barnyard panic for a 
galantine served chilled with sorrel mayon- 
naise. • .... . 

One quickly learns that this southwestern 
cuisine, devoid of butter- and cream, is created 
from what’s on hand: lots at eggs,. gaific and 


women half hcrhgfr <»N^awa*s»i 
day pots- to'keep fetngs **£■ 
brai bwiB, to in^art a sraoky rkinc®. Sfc 
offers dfick 

salad wiriivtoegar steeped in 

: Between tesso8% to 


fortified town of Puymiroi. where chd 
Trama of L’Aabergwfo » S™«*8 ‘JJLf'rS 
paysarme and cuisine neu«e/k C an ax ^ 

wk T rama abandoned his «aj*ve i 
Si * ray Latin Quarter reslauraf 11 f o* 

1 1 th-century town of fewer . 

He bougm a 13 th-century borne bull for the 
count crfTwtomw, decorated tl« 

Mr room with antique farm .unptancW! 1 
and set out to introduce “a new kind of coot.- 
ing to tire area." After alL what couM a Parj- 
sian tell tire people of Quory about cassomct 

Buz even the most tradition-bound palate 
will appreciate his frisee aux. gisiers cmfits 
ftde m2 afresh salad of baby endiw. shccd 
preserved goose gizzard and dehcate chu^ ‘ 
fre* fore gras. a&uUeues de ctmeton ax* jrMs. 
OS terrme de poireaux a la julienne AmO W l - 
Likewise tire plump, tender capons raised by a 
local fanner, winch he sauces to mouthwater- 
inc effect with crime de morilles. 

it » ho surprise that with such careful and 
sophisticated cooking. L'Anbergade won a star 
hz tire 1981 Midretin guide And Trama s teU 
-are as as las fare: There are 65- and 
fnmr m w uK (or one cut otdcr a la carte), ara* 
two can dine well for 300 francs (about S-5 
each) with a pleasant local Cahors (52 rue 
Rayate, «d: 58/95J1.46. Closed Tuesdays.) 

Leanng-tire hilltop village of Puynurol vsjh 
it* iq ff jiwhuTd houses and view of the fertile 
pigmy of A am, driv e through wheat fields Md 


some surprises atLaL, — 

A native aT Valence d’Agen who studied 
with Jcan-Kcrre Amal at Le St- James in Bor- 
deaux, LexchaaS. hives fish —and showing bis 
udghbora tdat am be done with iL “Most of 
tire people vriwgxwnqj here; newer even lasted 
fiA foam die &nmne,” he explains, noting 
that h» sweet white grilled alase comes right 
out of tire focal Threr. The alase, a European 
shad, is served withitsrkh red roe. 

*hi the most of my clients 

tire lim qg^g menu must be frozen. 1 
ijmg out tbe whole fish on a pla:t« 
before I nocked iL and ncw they’re convinced 
ifsfredi,’’ explains the 25-yeawMd chef. 

When Lerdiundz and his wife, Marie-Laure, 
b<»«ht La Campagnctte two years ago, the an- 

fiqil M pBtt t hnnft iw b nhnnrffvnwl for a decade. 

Irid no idoctridty or water. “Hoping to make it 
just like tope.* they restored it and added ter- 
race, garden sad ocay indoor dining rooms. 

sente no jnare tiurn l? dinera at a time, 
[mdi is done in the kitchen. While 
is less s optetote d than Trama' s. 
ooe cso eat riwO here, dining on an ituvee, or 
‘ sh leeks arid whole wild local 
steak with a confit of shallots, 
de caruzrd, confit 

de vabutte as wd! as s^mon 

tipst. foibot, latte and bar, all shipped in twice 
weekly from Brittany. . 

■' There's a 45-franc and 110-franc menu, a 
vhA wme fetand a large taraoeperfect for 
" wxfh tkOdreri. (Route de Cahors; 


63^39^5^7. 

AugusLcfosed 


_ tel: 

June through 
rest of the year.) ■ 


INTERNATIONAL EDUCATION DIRECTORY 


EUROPE 



The TASIS Schools 

AMERICAN EDUCATION IN EUROPE WITH AN INTERNATIONAL DIMENSION-- 


SWITZERLAND 

The clUest. independent American 
boarding school in Europe, founded 
*i 1955 American college prep. I B.. 
General Studies and ESL curricula. 
Coed, txiarding and day. grades 
7-12 plus a Post Graduate Year 
St Montz sta term and extensive 
travel throughout Europe. 


ENGLAND 

35 acre country campus only 18 
miles from central London and 
6 miles from Heathrow airport. 

Founded in 1976, offenng Amencan 
college prep and ESL curricula 
Coed: grades K-i 2 day: grades 7-12 
boarding Complete sports, actnri lies 
and travel program. Day student 
busing available 

The American School in Switzerland, CH 6926 Montagnota, Switzerland. Tel: Lugano (091) 546471 Tlx: 79317 
TASIS England, Cold harbour Lane, Thorpe. Surrey, England TW20 8TE. Tel: Chertsey (09328) 65252 Tlx: 9291 72 
TASIS Greece, The Cecil. Kifissia-Kefalari. Greece. Tel: Athens 8013837, 8014442 Tlx: 215185 IPRG 
US. Office: TASIS. 127 Esplanade, Irvine, California 92715. Tel: (714) 552-4184. Tlx: 181560 


GREECE 

Founded in 1979 in affiliation with 
Hellenic International ' ' SchooL 
Amencan college prep. I.B.. GCE. 
General Studies and ESL curricula 
Coed, grades K-12day: grades 7-12 
boarding. Diverse activities, sports, 
travel. Campus in residential Kihssia 
only 10 miles from central Athens 


SCHILLER 

INTERNATIONAL UNIVERSITY 


LONDON PARIS MADRID HEIDELBERG 

(An American Unrierril)) 

• Bum new School - M.BA, B.B.A_ A.B.A. degrees. 

• Liberal Arts - M.A.. BA. A.A. In languages, history. 

psychology, art. ihealcr- 

• Unique uunanpua and US. transfer possibilities. 

• College preparatory prugram- 

• Opening for September 1981. 

fnmnrP Admualons Office. Schiller lmenuilionxl University, Wickhnn Conn West 
Wickham. Kent BR4 9HH V-ngb.nH - TeL: (01) 771-8069. 


FRANCE 

.LEARN AND LIVE THE FRBiCH LANGUAGE , 



since 1952 


in cokn and idyilic surroundings neor Monte Carlo 
The CENTRE MEWTBUlANftN irETUDES FRANCA1SE5 offers 25 yeon 
of experience. Whatever your level, you moy oequire a mattery of 
Fiench to suit your prefaiionci or cultural needs. Small grown. 4, 8 or 
12-week courses Barring each month. Canette t^os mid library are 
available lo students supervised by a professor. 

brochure with enrol mem fees, alone or with board mid lodging: 

CENTRE MEDITTRRANCEN D’EtUDES FRANf A15ES 
-06320 Cap d 1 Afl (Franca). Talj (93) 78.21.59.— 


AUSTRIA 



SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


A Co-educational American boarding school in Europe's most beautiful city. 
Grades 9-12 & PG. High academic standards. Extensive travel, skiing and 
cultural programs. 

For catalog write: S.I.P.S., Moossfrmsa 106, A- 50 20 Salzburg, Austria. 


U4JL 



student 
master 

concept lor boys 12 througH 20 of 
average and siipertor Intelligence: 

• Wishing to accelerate 

■ Who hen lost one or more years 

• With sodom lc deficiencies 

• Foreign students wishing to enter 
American untrersHles 

The counn 9 <»i* icaidiM Boerama icnoai one* 
■nfl -jurmnii injivtouw msiiuenon ir a orr.au 
di Mim wimfl, io fosief lire letleime »i*a 
emniermeni min, gg,, rmae id leaim rrw.r mjn 
mum Mleniiai HMesiiiicMilegeacGaiienM Ron 
.n(j som.sdiees 

OVORl'i 

x:n\w 

Or pi ih rtesioraat conn ateW 
Srumi-wiii T'ouWKtn»alei5 Smce 'W6 


PINE CREST SCHOOL 

Fort Lauderdale, Florida 


| Boarding program wlfh assist- 

■ mg sons -and djughlvrs cl foreign based 

™ lamd*es. Full acrrfdiiaiion. uniumnv prep, 
g gridi-s 7-12. Advanced Ptacemcm courwi 

I all depenmcni,. 52 athletic wams lor boys 
end glrb. choral end bend programs drama. 
| an and dance Founded 1^34 Conwnwm 
| io Miami Inle manorial Aapon 

9 Write: Dr. John B. Harrington 

S I 501 N.E. 62 Street, 

Fan tauderdole, Florida 33334 U.5.A. 

| Tel.: 305-493-4103 


SPAIN 


OF Mallo kca. 

• Acaetfted by MkUe States A ss odation. 

• Co-ed, day K-I 2 and boarding 8-12 

• College Prepraotion. 

• Industrial Arts ond Seaetaricf Pro gram s. 

• College Boards, TOBl Test Center. 

• Learning Dri ubiitie s and ESL program. 

• Extensive sports and activities ptu^ums. 

CALLE OBATOHO, 9 - POCTALS NOtB - 
MAUOBCA - SRAM 
TH-; 075850/51 . TELEX: 690A6 HIM 


BELGIUM 


ST. JOHN’S INTERNATIONAL SCHOOL 
BRUSSEL5 

IntematiiinJ. EcumenicaL co-cd. day aod residrn! 
schuuL nurverv ihruiieh 12lh grade: American 

Arademii- Program including Advanced Placement 
together with G.CE. O l«cl and International Baccalaureate, 
second language. r\ien«i*e European »iudcni tnvcL suong 
and extracurricular programs. Bus service ravering genenu 
area. 
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course? 

French 
athletic 
Bruwtek 

FULLY ACCREDITED BY THE MIDDLE STATES ASSOCIATION 
OF COLLEGES AND SECONDARY SCHOOLS 

Attraetirr Mtourding tarilitien fur High School ahtdratt. 

ST. JOHN'S INTERNATIONAL SCHOOL 
Drfie Richrllr 1 16. 1110 Waterloo, Belgfaun- 
Teiephooe: (02l 3S4.lt -38 


GREAT BRITAIN 



PHYSICAL 
CULTURE 
ASACAREER 

We are now enrolling students far ourHome Study/Praetical 
Tuition Diploma Courses m the following sutyects. 

• SWEDISH MASSAGE 6 month course 

• PHYSICAL TRAINING INSTRUCTOR 12 month course 

• HEALTH & BEAUTY CULTURE 9 month course 

• GYMNASIUM & HEALTH CLUB OPERATOR 6 month course 
Courses are open to Male and Female. No special 
educational standards required. No age Smrt (16 years of 
age minimum). Average of one hours study per day. 

Practical tuition classes held in LONDON. DUBLIN and other 
major cities throughout the world Overseas students welcoma 
for free bnacrire please wrttetc 

MR. ERIC PETERS /Direclor of Studies 

SWEDISH SCHOOL OF PHYSICAL CULTURE 

0***_ Hn Dopi. HTt 

BCM Sweflian Houae. Or Snedisti House. 

London WOV 0XX England Ui* t3'23Boiantc Avenue Glasnevm 

Ducw. 9 irwana 


[p=Seod.for a free copy=^ 
of the 

INTERNATIONAL 
HERALD TRIBUNE’S 

SCHOOL 
& CAMP GUIDE 

Write to: 

Fran^oise Climeot, 

International Herald Tribune, 
181, avaiue Chaiies-de-Gaulle, 
92521 Neuilly Cedsx, France. 


DONT MISS 

the International Herald Tribune’s 
special adeersiting features on 

EDUCATION 

which will be published on 

SEPTEMBER 4 
& 

DECEMBER 4 
M9SI 


For 

vour nearest LE 


contact 

ireaenla> 


infbnnatiasi please 

!.T. r e pre s e 
live or Fran^oise CLEMENT 
181 A venae Charlea-de-GMaHe, 
92521 NeuHly Cedes, France. 
Tel.: 747.12.65. Tele* 613595 


International datebook 


SINGAPORE 


AUSTRIA 


BREGENZ, Festival (td: 5574/22811). 
Includes: Festspiellutiis — July 27: Vi- 
enna Symphony Orchestra, 

J odium conductor. Gerhard < 
ano (Brahms). July 28 and 30:' 
lo.” Seeboehne — July 25, 29, 31 and 
Aug. 1: “West Side Stray.” 

VIENNA. July 24-25 and July 31 -Aug. 
2: International Summer Seminar lor 
Body langnage with Samy Mdcho (for 
information td: 34.46.73; tdex: 76871). 
•Lic h te n lalcr Kiicbe, 9. Marklgasse 40 
— July 27: Camerata Helvetica, New 
York Chamber Choir, Ure Schneider 
conductor (Schubert. Mendelssohn). 


BELGIUM 


BRUGES, July 25-Aug. 9: Flanders 
Festival (tel: 050/33.07.11). Includes: 
July 25: Stuttgart Chamber Choir, 
Frieder Bermus conductor. July 26: 
Koto Orchestra of Tokyo, Yoshio 
Hiratsuka conductor (traditional Japa- 
nese music). July 27-29: King’s College 
Chat Cambridge. July 30: dranenoc 
Consort of Vienna. 


•RCA — To Oct. 4: “Leonardo da 
Vinci,” exhibition. 

•Royal Festival HaU (tcL'928J1.91) — 
July 27-Ang. IS: London Festival Bal- 
let. Includes: “La Sylptnde,” “Rosalin- 
da" and “Coppefia.’* 

•Royal Opera House (td: 240.10.66) — 
July 25: “Dan Giov anni. " July 26: 
Amadeus Quartet with Rainer Moog. 
July 27-Ang. 8: Dance Theatre of Har- 
lem. 

•Tate GaDeiy (teL 821.13.13). Exhibi- 
tions — To Sept. 6: “Ceri Richards 
1903-1971," pa in t ing s and “David 
Jones 1895-1974,” pmnriwp, woodbox 
carvings. 

STRATFORD-UPON-AVON. Royal 
Shakespeare Theatre (td: 0789/ 
2922.71) — July 25. 27. 28 and 30: 
“The Winter’s Tale.” July 25 and 29- 
Ang. 1: “A Midsummer Night's 
Diaim-" ■ 

mump 

HELSINKI, Alongside the Baltic — 
July 26: Helsinki Marathon. (Informa- 
tion from: Helsinki City Marathon, 
Sd, Box 202 SF-0Q251 Helsinki 25.) 


BUXTON, Opera House — July 25- 
Aug. 9: International Opera Festival 
(teL 0298/71657). 

CAMBRIDGE, To Aug. 2: Festival 
(td: 35.78.51). Indudes: July 27: Halle 
Orchestra, James Loughran conductor 


AIX-EN-PROVENCE, Mush: Festival 
(teL 42/2337^1). Indudes: Theatxe de 
1’Archcvechc — July 28 and 30: “Don 
GiovannL" July 31 : ‘Tancreda” 

ALBL Festival (teL 63/545788). In- 
dudes: July 25-26: Paris Orchestral En- 
semble, Jean-Pierrc WoDez conductor 


days “L’Avare" and on odd days “Les 
Fraubeoes de Scapin.” 

TOULOUSE, Mosee des Augustins, 21 
rue de Metz — To OcL 31: “Antoni 
Gave,” evhihitinn of works 1939-1980. 

GREECE 

ATHENS, Festival (td: 322.11.11). In- 
.dudK: Theatre Herode Aniens — July 
26: “The Achamums” (Aristophanes). 

HOMO KONG 

HONG KONG. City HaD Theatre — 
July 26-Ang. 7: Chinese Drama Festi- 
val 

•Museum of Art (td: 5-22.4127) — 
Jubr 31-SepL 6: “Hong Kang Art 1970- 

ITALY 

NERVI, Festival. Indudes: Park The- 
ater — July 25: Roland Petit Marseilles 
Ballet Company. July 26-28: Oakland 
Ballet Company. July 29-Ang. l: So- 
loists of dto Kirov BaBet of Leningrad. 
TRIESTE, Tfeatro Coanmaie (teL 
40/63.19.48) — Operetta FestivaL In- 
cludes: July 25: “La C tmteaa Mariza” 

(Klaman). 

VENICE, Palazzo Grass! — ToSqu. 1; 
“Picasso," paintings, drawings, por- 
traits 1895-1971. 

VERONA, Arena (teL 045/23520) — 
Opera FestivaL In d ud e s: July 25 and 
30: "Rigoletto.” July 26 and 29: “Na- 
hacca" July 28 and 31: “Aida." 


SINGAPORE, Alliance Francaisc — 
July 27-31: Exhibition of works by 
three Chinese calligraphers. 

•Victoria Exhibition Hall — July 2fL 
31: Exhibition of monochrome prints 
tracing the history of land transport. 


SPAM 


SANTANDER, To Aug. 29: Interna- 
tional Festival (teL 942/21.05.08). In- 
cludes: Centro Cultural Kostka — To 
July 30: Musical and Choreographic 
Films. Plaza Porticada — Aug. 1 : Span- 
ish National Classical Ballet. Victor Ul- 
late conductor. 

swnramp 

GENEVA, Musee Rath. Exhibitions — 
To SepL 13: “Tribal Art of Indonesia” 
and “Art Today from Genevese Collec- 
tions,” painting and sculpture. 

ZURICH. Gaiety Wolfaberg — To 
. 22: “Eugen Frueh." retrospective. 


OF SPECIAL INTEREST 


SALZBURG FESTIVAL 

SALZBURG — The 1981 
Salzburg Festival nms from 
July 26 to A ngr 31 -and features 
Verdi's “FrdstafT’ conducted 
by Herbert von Karajan with 
- Raina ICabaiwanska and 
Christa Lu (hug; Mozart's “II 
Seraglio” conducted by Lotto 
Maazd with Iteama Cotrnbas, 
Piet van Gent, Frank HaCf- 
mflrtn; Buechner's “Dan tons 
Tod” and Shakespeare's “As 
You like It”; orchestral con- 
certs by the "Vienna Philhar- 
monic conducted by Lento 
MaazeJ, Karl Bo<dtm, 

Abbado. Host S&au and oth- 
ers; Czech PhilhanDonic with 


Riccardo Midi’ and Vaclav . 
Neumann; Berlin Philharmon- 
ic Orchestra with Herbert von 
Karajan; Chicago Symphony 
Orchestra with Sir Georg Solti. 

AIso participating are Her- 
mann Prey, Leontyne Price, 
Gundnla Janowitz, Jose Car- 
reras, Lucia Popp, Christa 
Ludwig and Pladno Dototogo 
and pianists Alexis Weisses- ’ 
bag, Christafdx Esdwnbach, 
Justus Frantz, Alfred Brendd, 
Maraizio Poffini nod Vladimir 
Ashkenazy. 

For - further information 
write the Salzburg Festival, A- 
5010 Salzburg, Foetfach 140, 
Austria, or -tel: SaMturg 
06222/42541; telex: 6/33880. . 


JAPAN 


TOKYO, Bnnka KfliVan — July 28: 
Osaka F hilhar roanic Orchestra, Ta- 
kashi Asahina conductor (Mahlcr). 
•Otani Hold (teL 503^51) — To 
Aug. 30: “La ScaJa Exhibit” opera 
momcatocs from MHan. 

•Sumory Museum (tel: 470.10.73) — 
To Aug. 23: "ExhOstioa of Nan-Ga 
and Sketches." 


i — To Aug. 23: “Myth and 
Ritual in the An of the Seventies.” 
•Rktbergmuseum — Through Nov.: 
“Art and Religion of the Lobi Tribe." 
•Kunst g ew ero ennneuin — To Aug. 30: 
“Writing: A Form of Art (1548-1980).” 
•Photo-Gaiety — To Aug. 23: “Henri 
Cartier-Bresson," exhibition. 

IIMIID STATES 

NEW YORK. Chary Lane (tel: 
989.20-20) — “Entertaining Mr. 
Soane" (Orton). 

•Metropolitan Opera (Id: 580.98.30) 
— To Aug. -I: La Scab Opera Ballet 
with Rudolf Nureyev. 

•Nede ri ander (teL 921.80.00) — “Lena 
Home: The Lady and her Music.” 
•Orpfaeum (teL 2602625) —“Key Ex- 
change" (Wade). 

•Whitney Museum (id: 570.36.33) — 
To OcL 4: “Conceatration: Gtxwgia 
O’Keefe.” To Sept. 6: “Disney Anima- 
tions and. Animators-" To Sept. 27: 
"Devdopmeats in Recent Sculpture.” 


SAINT HUBERT, Festival (td: 
6I/6L22A1). Includes.- July 26: Paris 
Baroque Ensemble (Telemann, Vival- 
di). 


MONTE CARLO, Plan <TEau du Port 
— International Firework Festival. In- 
dudea: July 25: Luid Gian vittorio of 
pa. July 28: Explomo of Australia. 


BAYREUTH, July 25-Aug, 28: Wagner 
Festival (ret 0921/20221). Indudes: 
July 25 and 31: “Tristan and Isolde," 
Daniel Barenboim conductor, Rene 
Kollo, Jbhimiu Meier. July 26: "The 
Mastenmgen," Mark Elda- conductor, 
Berad Wold. Hermann Pray. July 27: 
“The Flying Dutchman.” Peter 
Schneider conductor. July 28: 
“L oh e ngrin," Woldcmar Nelsson con- 
ductor, Peter Hofmxnn, Karan Ann- 
strong. July 29: “Parsifal," Horst Stein 
conductor, Donald McIntyre, Malti 
Sahninen. 


(Schubert. Elgar, Brahms). July 30: 
Royal Philharmonic, -Sir Chari es 
Groves conductor (Berlioz, Mozart, 
Bizet). Exhibitions include: FitzwQham 
Museum — To Aug. 31 : “Beauty, Hor- 
ror and Immensity: Picturesque Land- 
scape in Britain 1750-1850.’' To OcL 
11: “Prints after Pieter Bruegel the 
Elder." 

CHESTER, July 25-Aug. 1: Summer 
Music Festival (td: 0244/40393). In- 
cludes: Royal Liverpool Philharmonic 
Orchestra, Royal Philharmonic Orches- 
tra. Fires of London. Manchester Cam- 
erarn, Ronnie Scot I Quartet. 

KING'S LYNN, Festival (tel: 
S53/4725). Indudes: Sl Nicholas 
Chapel — - July- 27: Amadeus String 
Quartet (Bartok, Beethoven). July 29: 
Philip Jones Brass Ensemble. July 30: 
ademy of Sl Martin in the Fields, 
Iona Brown conductor (Stravinsky. 
Tchaikovsky). 

LONDON, Sl PauTs Cathedral — July 
29: Royal Wedding of Prince Charles 
to Lady Diana Spencer. 

•Aldwych Theatre (td: 836.64.04) — 
Royal Shakespeare Company. In- 
cludes: July 25; 29 and 30: “As You 
Like II" July 27-28: “Trail us and Cres- 
sida." July 31 : “The Merchant of Ven- 
ice.'' 

•Dominion Theatre (id: 580.95.62) — 
Chinese Acrobats. 

•Hayward Gallery — To Ocl 25: *P£- 
casso.” exhibition. 


(Bach, Mozart). July 30: Nardso Yepes 
guitar . 

AVIGNON, Festival (teL 862AA3). In- 
cludes: July 29-Aug. 2: “11011 Andran- 
totts" (Shakespeare). 

CANNES, Galerie Herbage (tel: 
93/3939.15) — To SepL 12: “Joan 
Mira: Engravings Retrospective 1964- 
1978.” 

CARPENTRAS. Festival (tel: 
90/63.4635). Indndes: Theatre de 
Plan Air — July 25-26: Alexandre Go- 
dounov, Cynthia Gregory, soloists of 
the American Ballet Theater. 

CHATEAUVALLON, near TOULON, 
Dance Festival (teL 94/24.11.76). In- 
cludes — July 25-26: Merce CUitning- 
ham Dance Company. July 27-28: 
Francois Vcrret Groupe. Jury 28-29: 
Polish Dance Theatre. July 3 1 - Aug. 1: 
Joseph RussiBo Ballet Theatre. 

PARIS, American College (td: 
55531.73) — July 25: “A Bertolt 
Brecht Cabaret." 

•Festival Estival (teL 3293737 and 
633.61.77). Includes: Inter-Continental 
Hotel — July 27: Maria de la Pan pi- 
ano (Brahms). Faculie de Droit Assas 
— July 30: Pn gHnli fhiwtu -r Orchestra, 

Joerg Donus piano (Mozart). July 31: 
Eng l is h Chamber Orchestra, Yo Yo Ma 
viola (Haydn). 

•Theatre de fUnkm (td: 770.9034) — 
To Aug. 30: MoKere Festival, Cerceau 
Production Cmnpany. indndw* on even 


•Sporting d’HIver — To Aug. 9: 4th 
International Antique Dealers’, 
fewden and Art Galleries BiamiaL . 


BERLIN, Museums fuer falamische 
Kunstev Dahlem — To Aug. 23: “145 
Mastcrwodo from the Meirapotitan 
Museum of Art, New York,” exhibition 
of 8th- to 16th-century rugs, materials, 
“ramies, metalwork, jewdry. minia- 
tures (part of Berlin Ferttage). 

rERDAM, Cafe-Theater de SuDc- MUNICH, Bayerisches Slaaison-r 

Camenua Helvetica (Schubert, Mol 


AMSTERDAM, Cate-Theater de Snik- 

ahe# ; 

_ Inly 

"Telephone” (three one-act come- 

iies). 

■Historical Museum, Kahentraat 92 
— To Aug. 30: “Gerda van derVeen,” 
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Drawings from Klaus Rinke’s 6 Australian Diary’ 


The art market 


The Launch That Misfired 


by David Galloway 

S TUTTGART — The spare but elegant 
precision of his performance pieces 
instillations has firmly established 
Klaus Rinke as the ie*nttng German art- 
ist of the posl-Bcuysjan generation. Indeed, Jo- 
. seph Beuys’ participation in the opening of 
Rinke’s current exhibition here has something 
of the ritual quality of the laying on of hands. 

The 2S0 drawing^ In the Staatsgalerie repre- 
sent an elemental aspect at Rinke’s work, bat 
one never adequately presented in its own 
terms. Figuratively, Rinke drew in space dur- 
ing many of his performances in me 1970s, 
and massive walk of drawings were a frequent 
element in his in.etaH«iinne. At the last Docu- 
ments in Kassel, his “Gravitational Drawing.** 
formed by 1 20 plumb lines, inscribed a soar- 
ing, cathedral-like space:-, die literal drawings 
rising around it might have been echoes of this 
more elemental gesture, in which gravity itself 
became the artisfs collaborator, 

The search for a fundamentalist aesthetic 
has been central to Rinkefs work Tor nearly 
two decades, and this masterful presentation 
of “autonvmous" presentations made between 
[ 957 and 1980 charts his remarkable progress. 
The lan/ly^pr<: arid harbor scenes he drew as a 
teen-ager moved rapidly toward reduction and 
compression. By the to he abandoned what 
he now teems itw “wrestling match” with 
painting inthe 1960s, the drawings had be- 
come dense organic abstractions. 

Vibranf with energy, these metamorphosing 
forms are psychic diagra m s of the artist’s inte- 
rior development, his continuing search for the 
archetypal. They are simultaneously intense 
private notations and universal public asser- 
tions. Even the later, minimalist works, in 
which composition is reduced to parallel lines, 
give the sense of a primal force held in delicate 
check. 



Leaf from Klaus Rinke's “ Australian Diary ” is inspired by aborigine ritual. 


In 1968, Rinke's demand for elemental ex- 
pression led to an entire series of works in 
which his primary medium was water. Later, in 
(he performances that established his interna- 
tional reputation, his own body became an in- 
strument that interacted with space and time. 
Often the simplest hand movements animated 
this theater of change, but clocks and other 
technical measuring devices were almost in- 
variably p art of the drama. Rigidly disap lined 
but balletic in effort, such works were part of a 
fundamental inquiry into the artist's identity. 


At the center of Rinke’s philosophy is a pas- 
sionate belief in the artist as mediator between 
heaven and earth, internal and external reality. 
Drawing itself is only a single aspect of the 


ancient activity of measuring space and time, 
but a central one. In his introductory remarks 
at the opening of the exhibition here, Beuys 
reminded viewers (hat the building in which 
they stood had evolved from drawings, as had 
the automobiles that brought them to the mu- 
seum and the streets along which they had 
come. 

In his most recent work, Klaus Rinke has 
moved even further in his search for universal 
and primary sources. In 1978 he made the first 
of several extended visits to Australia, where 
the myths, rituals and artifacts of the abori- 
gines gave him concrete manifestations of the 
“pre-embryonic” sources of art. 

In a vast and amorphous composition enti- 


tled "Australian Diary," he has inscribed the 
results of this confrontation in more than 500 
separate drawings, displayed in Stuttgart as a 
single, monumental work-in-progress. The art- 
ist expects that the completed diary will cover 
more than 2.000 pages, and he characterizes it 
as an autobiography, a record of the rhythms 
of day and nignt, a description of a trine 
"when all things were still a unity.” 

The forms that reoccur in these pages bear 
an uncanny resemblance to those that emerged 
from Rinke’s earliest experimental drawings. 
Those apprentice works are packed densely to- 
gether in display cases more likely to be found 
in a natural history museum. The ingenious 
ins talla tion, designed by the aitist, makes the 
organic dimension even more powerful, and 
the intentional crowding dramatizes the com- 
pressed energy of the work. The total exhibi- 
tion is not so much installed as choreogr a phed. 

Rinke’s ethnographic researches are the rich 
complement to a deep, intuitive passion for rit- 
ual experience. He thus plays a central role in 
“Myth and Ritual in the Art of the 1970s” at 

the Kimsthaus in Zurich. Here, together with 
such contemporaries as Richard Long. Mi- 
chael Singer and Dennis Oppenhrim, he helps 
document a decade in which numerous artists 
sought to rediscover an archetypal aesthetic- 
religious, transcendent and universal None, 
however, has pushed the quest to such pro- 
found or compelling lengths as Klaus Rinke. 

The Rinke exhibition is on view at the 
Staatsgalerie in Stuttgart until Aug. 2; it will 
open at the Diisseldorf Kunsunuseum on Jan. 
23. A 259-page catalogue is available for 2S 
Deutsche marks from the Staatsgalerie Stutt- 
gart. Konrad- Adenauer Strasse 32, 7000 Stutt- 
gart 1. “Myth and Ritual in the An of the 
J970s” is at the Kunstbaus Zurich until Aug. 
23. The 235-page catalogue can be ordered for 
30 Swiss francs from Kunsthaus Zurich, Hdm- 
platz 1, West Germany. ■ 


by Sou re n Melikian 

L ONDON — Sotheby's attempt at 
launching into space has just ended in 
a crash. Raymond Loewy's designs for 
the National Aeronautics and Space 
Administration's space projects flopped this 
week. 

Yet the idea was an ingenious one. In the 
last few years, several highly specialized mar- 
kets have been booming: autographs and man- 
uscripts of historical interest, architectural and 
in tenor decoration designs, engines and other 
mechanical models. 

To combine the three in one sale sounds like 
an auctioneer's dream. That is precisely what 
Raymond Loewy's designs, working drawings 
and models done for NASA as its Habitability 
Consultant for the Apollo, Saturn, Skylab and 
Shuttle missions from 1967 to 1972, seemed to 
offer. Indeed, there was an additional factor to 
the 3,500 items or so — a sense of adventure 
and dream, visually conveyed through draw- 
ings that smacked of futuristic comics. 

Sotheby’s public relations people embarked 
on an ambiuous campaign — telephone calls 
to the press, press releases titled “Sotheby's 
Launches into Space” and. late in June, an ex- 
hibition, “Raymond Loewy and Living in 
Space,*' based on the Loewy collection. 

In all this, Loewy featured big. He was avail- 
able for interviews. In the catalogue, there was 
a photograph of “Raymond Loewy in Skylab 
Bottom." On another page he was shown side- 
ways, body bent forward, looking tense with 
knit eyebrows and lips shut tight while “mod- 
eling helmets for potential collision.” 
lie press loved it, and Sotheby’s publicity 
stum came off brilliantly. The Tunes of Lon- 



don ran a long article on Loewy and the forth- 
coming sale, followed by Le Monde. Le Figaro 
and other newspapers. 


Vienna Is Alive to the Sound of Summer Music 


by Alan Levy 

V IENNA — In July and August, both 
opera houses are shuttered, the Vien- 
na Choir Boys are cm vacation, and 
the Lippizaner stallions are put out to 
pasture. So what’s left for Vienna’s summer- 
time tourists'? 

For one thing, there is more going on musi- 
cally on any given night than there was either 
in the so-called “season" or during the Vienna 
Festival Weeks that ended in June. And seats 
are now cheaper and easier to End. 

Vienna's Musical Summer — more than 200 
concerts in 50 different places in July and 
August — is an idea conceived at Gty Hall 
under the motto: “Vienna is always in season.” 
(Information; S lad unformation bureau of Gty 
Hall, cmen weekdays from 10 a.m- to noon and 
1 to 6 p-m.; td: 42800-2085 or -2095. 

Jits most impressive event takes place on the 
premises of Vienna’s hulking neo-Gothic wed- 
ding cake of a Rathans: the outdoor symphon- 
ic concerts held every Tuesday and Thursday 
through Aug. 25. 

These concerts, searing 3,000. are hdd in the 
grandeur of the Arkadenhof, a courtyard in 
Gty Hall that was suggested as a concert set- 
ting by Max Reinhardt after he directed a the- 
atrical presentation of “Danton’s Death" there 
in 1929. Acoustically enriched (the farther 
front you sit, the better you hear), the concerts 
begin at 8 pm. As H«rim«ss draws near, the 
inner portals of the Rathans are illuminated, 
giving a romantic glow. The heavyweight at- 


traction, be it Schubert or Sibelius, of any such 
evening is balanced by lighter fare. 

General admission seats sell for 70 schillings 
(54) well in advance at City Hall For on extra 
90 cents, you can buy a ticket with a coupon 
valid if it rains, in which case the concert is 
held indoors at 8:30 in the smaller Wiener 
Konzerthaus (four subway stops away). 

This coming week's Rathans concerts will 
have the Budapest Philharmonic playing Wag- 
ner, Bartok and Tchaikovsky on July 28 (piano 
soloist: Jcnb Jan do) and Beethoven, Kodaly 
and Tchaikovsky on July 30. Later programs 
will feature the adventurous Austrian Radio 
(ORF) Symphony on Aug. 11 and 13; the 
Volksoper Orchestra dancing what it does 
best: an aB-Johann-Strau&s program on Aug. 
18: the Lower Austrian Tonkti ns tlerorch ester 
on Aug. 20; and with Franz Aliers leading an 
all-Dvorak program on Aug. 25. 

Out at Schonbrunn. the Versailles of Vienna, 
at 7:15 p.m. on Wednesdays and Saturdays, 
you can take a guided tour in English, French 
or German of 40 of the palace’s 1,441 rooms, 
winding up in its festively lit Grand Gallery at 
8:15 p.m. for a chamber-music conceit. (On 
July 25, a concert version of Telemann’s opera 
“Punpinone,” with Martin Schuppich and Re- 
gina W inkdmay er as Vespetta; on July 29, Les 
Mfnestrels ensemble wiU perform dances of 
the Middle Ages and Renaissance; on Aug. 1, 
the Tonkiinstler Chamber Orchestra will per- 
form Mozart, Rossini, Frescobakii and Biber. 
A tour-wilh-concert ticket costs 95 schillings 
(under $6). 

Also at Schonbrunn’s Schloss theater, where 


Maria Theresa’s doomed daughter Marie An- 
toinette once danced in pastorals written by 
the Hapsburg court poet Pietro Metastasio, the 
Vienna Chamber Opera is offering a double 
bill of Mozart's "Bastien and Bastienne” and 
Josef Haydn's “The Apothecary - ' (July 28 and 
29, Aug. 1. 3. 6, 7, 10 and 13) rotating in reper- 
tory with the Johann Strauss operetta “Wiener 
Blut" (July 25. 27, 30 and 31, Aug. 4. 5. 8. 1 1, 
JZ 14 and 15). Curtain time is 8 pun. and pric- 
es range from S3 to $] 9. 

There are also chamber concern in the 
splendid salons and ballrooms of some of Vi- 
enna’s smaller beautiful palaces every Friday 
and Sunday at 8 pm. On Aug 9, violinist 
Thomas Christian will play at the Palais Auer- 
sperg, a baroque masterwork built in 1721 for 
the marquis who inspired “Der Rosenkavalier" 
and where Mozart conducted his “Idomeneo" 
in 1786. On Aug. 14, pianist Ann Lynn Miller 
will be at the baroque ball of Vienna’s Old 
Rathaus (the present Gty Hall is called "new” 
bemuse it dates back to' only the 1880s), and 
Ensemble I (flute, clarinet, guitar) will take 
over the grand Palais Schwarzenberg (rickets 
from SZ35 to 54.70). 

In an 8 p.m. Saturday series of “Concerts in 
Landmarks,” you can hear pianists Salvador 
Neira (Aug. 1) and Oleg Maisenberg (Aug. 22) 
play Schubert in Schubert’s birthplace. In 
Josef Haydn’s last home, pianist Eugcn Jakab 


plays Haydn on July 25, and the Diabelh Trio 
will play Haydn's contemporaries (Mariegka. 
Molino, Dia belli, Kummer) on Aug. 8. 


Another landmark concert takes place in Vi- 
enna’s most spectacularly illuminated church. 


the soaring Maria Treu Basilica on Jodok 
Fink-Plalz. Here, on the organ with which An- 
ton Bruckner took his examination on Nov. 
21. 1861 (one of the examiners exclaimed: “He 
should have tested us!”). Edgar Krapp win 
play Bruckner, Bach and Mozart, on Aug. 15. 
Prices: $4.40 to S735. 

A Mondays-at-8 pm. church-music series 
will feature the Camarata Helvetica and New 
York Chamber Choir combining on July 27 to 
perform Schubert in the Lichtental Parish 
Church where Schubert sang in the choir and 
played the organ. In the majestic St. Stephan's 
Cathedral Carl Mdles will conduct the visit- 
ing German Orchestra of the Rhineland-Pala- 
tinate in Bruckner’s Sixth Symphony on Aug. 
3. Admission to each is $4. The price drops to 
52.35 for organ concerts in three other great 
churches on Aug. 10, 17 and 24. 

Lovers of organ music can also go every Fri- 
day at 7:30 p.m. to bear organists in the Au- 
gustin er Church, where the hearts of the 
Hapsburgs are kept in silver urns and which 
bouses Can ova’s magnificent tomb for Maria 
Theresa’s favorite daughter, Marie Christine. 
Genera] admission is S3 and, if you scramble 
for a chair instead of a bench, you can turn it 
around and face the music. 

Free open-air concerts are held in from of 
the Rathaus at 5 pm every Tuesday (Strauss) 
and Friday (jazz), in the Upper Belvedere Pal- 
ace Gardens at 5 pm on Mondays (Viennese 
music) through Aug. 24, and at 5:30 pm every 
single weekday in one neighborhood park or 
another (brass bands). ■ 


Sotheby’s had taken further precautions. 
The “Raymond Loewy Files’’ were introduced 
by an hors d’oeuvre — Loewy designs of buses, 
planes and other products 'of the industrial 
age. And the whole Loewy collection was fil- 
ial into a large sale of autographs, literary 
manuscripts and historical documents. On July 
20. 342 lots were offered, ranging from an or- 
dinance book kept at the Tower of London 
between 1613 and 1617 to a letter by John 
Winthrop. America’s first astronomer, Hollis 
Professor of Mathematics at Harvard and a 
friend of Washington and Franklin, who de- 
scribed the growing unease between the Amer- 
ican colonies and England. 

When H-hour came in the evening session 
reserved for Loewy. the shock was all the 
greater. 

The space lot, which carried an imprinted 
estimate of £200,000- £300.000, remained un- 
sold at £1 10,000. It was not clear whether there 
actually was a real bidder at that price. A phe- 
nomenal price? Well, perhaps. But that failure 
lakes on a new significance in the light of the 
other Loewy lots. Despite their very moderate 
estimates — £1,000-£1.500 apiece — the “de- 
signs of the industrial age" all failed to sell, 
with one exception — that of President John 
Kennedy’s presidential airplane Air Force 
One, in blue, turquoise, red, while and yellow, 
knocked down at £780. 

And on the following day, the sale resumed 
at a brisk pace, as if nothing had happened. In 
other words, the Loewy failure took place in 
the context of a successful sale, as may be 
inferred from the proceeds: Leaving out the 
Loewy items, only 16 percent of the lots were 
bought in out of a total of £389,756. What 


kina of a mystery laser hit the Loewy project? 

Expressed theoretically, the riddle has no 
answer. Loewy is. by general consent, the de- 
signer who has left his stamp on 20th-century 


Raymond Loewy's conceptual design 
for the crew's quarters aboard Skylab 
is right out of a Jules Verne novel. 

industrial shapes — i.e., a good deal of our 
environment. The double-decker Greyhound 
buses, the Avanti Studebakers ... Indeed not 
just ours, but the world’s: Lot No. 359 in that 
sale was a folder of 1 1 original designs and one 
reproduction for the Moskvitch car now opera- 
ting in the Soviet Union. 

Space exploration, is. again by unanimous 
consent, the beginning of an era. and the de- 
signs of the man who thought out what man’s 
shell should be in space strike one as definitely 
of historic significance. And the market exist*: 
There are 30 institutions in the United States 
alone that build up space archives. It should 
have been boosted by the pre-sale publicity in 
the media. So what happened? 

Well, it is quite simple really. The most glar- 
ing publicity is no good when the market you 
want to hit consists of institutions. Academia 
and Science are slow, self-assertive, secretive. 
They are not much given to persuasion 
through bellowed advice. They like to create a 
sensation by revealing how clever they have 
been in netting what others could not get. 

All astute dealers know how to play that — 
otherwise, there wouldn’t be half the white ele- 
phants that adorn the artistic zoo of museums. 
As far as is known, none of die potentially 
interes<“u institutions sent an agent to view' the 
material. A sale by private treaty, i.e. negotiat- 
ed privately by Sotheby’s representatives, 
would seem to have been the way to handle it. 

Had it all happened in the happy phase of 
reckless spending that came to an end this 
spring, an outsider might have saved the day, 
although, personally, l doubt it. For one rea- 
son: There was a hitch in the sequence of rea- 
soning 


ant, but Loewy contributed the frills of it — 
call it design — rather than the mechanics, 
which is what made it possible. Had the frills 
been in the form of intrinsically beautiful 
drawings — as are many 18th- or 19th-century 
architectural drawings, superb in composition 
or draftsmanship; or very beautifully made ob- 
jects — as are many 19th-century industrial 
models — things might have been different 
But they were not. 

The achievement lies in the conception, not 
the tangible, which looks more like a file than 
a work of art. And the best apparently is not 
salable at half a million dollars. Not right now, 
anyway. In 10 years, those who ignored it may 
well feel they missed a fabulous opportunity. 
But, again, that applies to many market fail- 
ures. 

As in launchings, timing is of the essence in 
the art market. ■ 


20th-Century Survey at Maeght 


S AINT- PAUL, France — The 
exhibition here at the Maeght 


Foundation, “20th Century Sculp- 
ture, 1900-1945,’* (to Oct. 4) is al- 
most a revelation. 

Those who live in the West are 
no doubt familiar with a good 
number of the works, or' have seen 
something approaching t hem. But 
one rardy has the opportunity of 



age. People no longer talked of 
transcendence, but that repressed 
category resurfaced as a symptom 
in discussions of the fourth or fifth 
dimensions. 

Cubism is represented by Henri 
Laurens, Picasso, who, of course, 
illustrates just about everything, 
and the powerful figure of Du- 
champ-Vulon, who died prema- 
turely of sequels of typhoid caught 
in the trenches of Wood War I. 

Umberto Boccioni represents 
the Futurists with two dynamic 
bronzes, one a walking figure, the 
other a gyrating bottle. 

Dada, more than Surrealism, 
seems to be the secret father of 


Braque bronze of 1939-55. 

seeing such an ample illustration 
of the astonishing diversity of 
20th-centmy sculpture. 

One obstacle, of course, is that 
sculptures are often heavy and 
costly to transport. But there is 
perhaps a more occult obstacle in 
the fact that the public is not quite 
attuned to the peculiar essence of 
sculpture itself. 

Painting can more easily be a 
private medium, hung in the home 
to evoke a state of mmd, or even a 
person or place in another age or 
part of the world. Sculpture tends 
to be better suited to the social 
context if a painting is an evoca- 
tion, sculpture is much more like 
an actual presence — the presence 
of a person, a force, a being. 

This is not a rational ded uc ti o n, 
of course, but an attempt to sug- 
gest how one responds to sculpture 
instinctively — a response that can 
be easily abolished by rational ef- 
fort. But then why look at all? 

One’s first impression as one 
walks through these rooms is how 
much 20th-century sculpture illus- 
trates exactly the same aesthetic 
movements mat marked the work 
of painters of the same period: Im- 
pressionism, Cubism, Constructiv- 
ism, Dada, Futurism, Surrealism 
and so forth. ..This is hardly a 
surprise, but here it is vividly im- 
pressed on the eye. 

To begin with, there are works 
by Rodin, Renoir and Maillol, art- 
ists oT the 19th century, though 
Rodin looks very much to the fu- 
ture with his small, free-dancing 
figures and his magnificent Balzac 
(seen here in a scaled-down ver- 
sion). 

But the first 20 years of this cen- 
tury were mar ked by a s uc cession 
of stunning breaks: The Construe- 
tivists in Russia, who — like Tat- 
lin, Rodchenko, the Sienberg 
brothers, Pevsner and Gabo — 
sou gh t new materials mid took 
much of their inspiration from en- 
gineering and the Belgian Van- 
iongerloo, equally austere, who re- 
flected a quasi-mathematical mys- 
tique that was characteristic of the 


Miro (represented here by two 
Krazy Kat type assemblages and a 
ddightfuL lumpy tapestry), and 


are like animated drawings when 
they turn beneath the thread from 
which they hang); thus Brancusi 
(though that great hermit of Ab- 
straction shows an almost comical- 
ly dated reminiscence of Poiret’s 
fashion models in a bead entitled 
“La Muse"); thus Giacometti j 
(though be had a Cubist phase and j 
a Surrealist one, too. in his 
younger years); thus Matisse. 
Modigliani, Henry Moore, Marino 
Marini... 

All these artists are well repre- 
sented here, and their figures 
sometimes appear more serious, 
more playful, more alive, in fact 
more present than in much of the 
painting of the same period. 

This is in the nature of the medi- 
um — as painting is perhaps more 
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Boccioni' s “ Form of Continuity in Space,’ 


Hans Arp, though a Dadaist, 
seems to nave been above all pos- 
sessed with a sense of burgeoning, 
as though his figures were taking 
shape and growing before our eyes. 

Max Erast, with his “Lunar As- 
paragus” or “King playing the 
Queen," stands for the Surrealist 
mood — after which there remains 
a body of works that are quite ful- 
ly 20 th-century but (like Arp) do 
not fit into any scbooL 

Thus Colder (his wire portraits, 
especially viewed through one eye. 


■tin to dreams, while sculpture; at 
its best, is like a vision, surgmg out 
of the ground or descending from 
the clouds and, instead of fading 
in a halo of light, taking on the 
substance of bronze or stone or 
wood to become a durable rnemba 
of our world. 

The foundation is planning a 
second exhibition of 20th-century 
sculpture (from 1945 to the pres- 
ent) for the summer of 1984. 

— Michael Gibson 
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18% 17ft + ft 
31% 32ft 
40% 40%+ % 
43 43ft + 1ft 
3ft 3ft 
40 40ft + ft 
dl3 13%— ft 
l«ft 14ft+ ft 
33% 34 
lift lift— ft 
25 25 

54% 54%+ ft 
57 57% + 1 

30ft 30ft + ft 
31ft 31ft+ ft 
12% 1Z%— % 
9% 7%+ % 

31% 31ft+ ft 
31ft 31%+ % 
23% 24 + ft 
48% 48ft + ft 
17% 17% 

8ft Oft 
d21ft 21ft— ft 
24 24ft+ ft 

37% 40 — ft 
17% 18%+ % 
16ft 16ft— ft 
24% 24% — ft 
17% 17ft— ft 
37ft 37ft — % 
35 35%+ % 

18 IB 
7% 7% 

22 22%+ % 
25ft 26 ft + ft 
16% 16% 

24ft 27%+ 1ft 
34% 34%+ % 
77% 27% — » 
17% 18 + % 
17% 17%+ % 
93ft 93ft 
10% llft+ ft 
36% 36%+ % 
3 2ft 
7ft 7ft 
33ft 32%+ % 
40% 40%+ % 
35% 35%+ % 
16% 17 + % 
16% 17%+ % 
16ft 1A%+ ft 
22 23 + % 

16ft 16%+ ft 
25% 25% 

33% 33 

35% 35%-% 
38ft 30ft— % 
25% 25ft — % 
47% 48 + ft 
7% 7%+ ft 

27 29ft 
16ft 16% 

47ft 48% + 1% 
32 33%+ % 

114% 114% + 2% 
14ft 14%+ ft 
38% 28% + % 
27ft 28%+l 
27% 27% 

24% 25 + % 
47ft 47%+ % 
36ft 36%+ ft 
d23% 24ft— 1% 


3% 1% BT Mtg 2 2 2 2 

14% 17% Balrnc p JO 38 5 60 13ft 12% 13ft + ft 

53ft 34ft Bkrlntl 80 18141361 43% 42% 43ft + _% 


Quotations In Candton hinds. 
All quotes cent* unless marked! 


Bolder .28 
BflldwU 180 

Banco 180 
BOIlyMf .10 
BaltS E 288 
Ball ptB480 
Ban Cal 180 
Bandog JO 
BongP s JO 
BonP Pf 2 
BhNY 3 
BkafVa 1.14 
BnkAm 1-52 
BkARI fl 3 
BnkTr siJS 
BkTr pftSO 
Bodnar ,14 
BordCR -48 
BcmGp 1 
Bo mat 9 .76 
Ban/wr M 
BasRes 
BauKh 136 
BoxTrv .74 
BavFln 
BayS tO 232 
Barak i 
Searing 1 
BaatRJ 180 
Beat Pf 330 
8ec*m J6 
BednD 1 
Beker 

BalcoP s 80 
BaldnH Mb 
Bel How .76 
Belllnd 34 
BelCd alJO 
Bern Is 180 
Band lx 3 
Bendxpl 4.04 
BonfCe 2 
flenef pt4J0 
Banaf pf4-50 
Banal pfSJO 
Band BfUD' . 
Banal B .l9e 
Berkey 
BeatPd 34 
Bettis 11 180 
BlgTnr *80 
Btnnev .72 
BIsFSL 801 
BlockD 36 
BlkHPw 5)6 
BlairJn 1 
BllnL 1.14 
BtCkHR 132 
BlueB I JO 

BebieBr 
Boeing 180 
BolMC 1.70 
Borden 285 
BargW 288 
Bormns JO 
Bos Ed 2J0 
BosE pfOJS 
BasE prl.17 
BOSE prMtf 
Bran Iff 
BrtoSt 188a 
BristM 1 J4 
BratM pf 2 
BiitPI 2.1 4e 
BrfcwGI 180 
BkvuG 280 
BkUG Pf287 
BwnSh 1J2 
BwnGP »I80 
BwnFer 84 
Bnrawk JO 
Brnsk pf280 
Brush W I 
BucvEr JO 
Budg pf 80 
Bundv 80 
BunkrH 2.16 
BunkR 180 
Burllnd 1J2 
BrlNIh 182 
BrlNa Pf 85 
BrlN Pf 2.13 
Burndv 1.16 
BrnsRL 
Burroti 280 
Butlrln 52 
Buttes 

43% CBl Ind lioa' 
45% CBS 2J0 
6% CCI 
9% CLC 
CNA Fn 
CNA pf 1.10 
CNAI 1.16a 
CPC i 1.92 
CP Nat 2 
CSX 2J4 
CTS 1 

Cabal 82 
Cadenc 
Caasarg 
Caliha JOr 
Comm I J2 
CRLkg sJ4 
CamSp 2.10 
CampT 183 
CdPac a 1.90 
Can PE gl.13 
Cana I R 84 
Cannon 180 
CapCirs 80 
CflPHId 180 
Caring a JO 
Carllsl s J7 
Carnal 1J2 
CaraCO 5 
CeraPrt 82 
CorPw 284 
CarTac 2 
CarsPIr 180 
CarlHw 1.22 
CartWI 80 
CoscNG 184 
CesHCk 80 
CatrpT 280 
CacoCp .90 
Colansa 3J0 
Colon pf480 
Can co 

Cenlax 85 
CanSoW 180 
19% 15% CatlHud 286 
15% lift CenllLt IJ2 
41 30 CnILI pf480 

24 23% CnILI pf2J7 

12% 9% CenilPS 184 
50ft 32% CnLaE 180 
13% 11 CaMPw 182 
19% lift Cn5oyo 84 
33% 21% CatlTH 2.10 
40ft 11 CantrDt 851 
9% 7ft CntrvTI .70 
41ft 29 Canvlll 180 
17ft llftCrt-lccd .90 


1314 45 
3J 7 15 

58 7 114 
811 525 

13. 4 68 

IX z170 
43 ■ 79 
U 10 1 

38 6 SB 
43 5 

7.9 & a 

18 6 7 

68 6 449 
7310 37 

58 5 830 
11 111 
13 10 5 

1 J 14 116 
43 5 I 
17 I 211 
Z1 14 1 14 

16 99 

3814 510 
1815 403 

15 91 

11 6 37 

B.9 6 14 

17 « 39 

68 7 3622 
$J 370 
1.119 116 
2313 308 

4 221 

1.9 7 141 

5.1 7 13 

43 7 78 

18 7 133 

21 

58 I 21 
4J 4 67 
7J 164 
7J 7 65 

IX 9 

14. Z100 

58. z20 

IX Z1D 
13 6 171 

16 SB 

1312 294 
6811 196 
1.913 383 
43 15 21 

55 

48 8 574 
98 6 8 
XI 7 1 

58 7 55 

5811 20 

68 7 9 

4 

X0 51319 
43 I 94 
7J 4 127 
5-0 7 219 
X7 73 
IX S 114 
IX ZS0 
14. 17 

IX 7 
243 
5-5 10 91 

38121083 
33 14 

9J 3 350 
7 J I 44 
IX 5 14 

IX 4 
U S 1 
6J1 4 64 
23 15 54 

4314 661 
7J 41 

2313 29 

48 8 ZJ1 
IX 1 
58 17 31 

IX 3 

2314 53 

78 7 545 
X7 0 523 
IX 2 
IX 5 
23 10 4 

11 330 
7.156 530 
43 • 74 

8 147 

2J13 121 
Xfl 91037 
■ 119 

5 33 

9 4 
5J 22 
IX 42 

u 7 in 

98 7 22 

53 8 226 
X710 45 
X9 7 10 
18 5 

9 443 ■ 

33 II 106 
J 15 18 

2J 164 
73 7 117 
3310 69 
73 
84 

IJ34 4 
4313 8 

J 13 33 
68 7 91 
163 

X011 314 
X9 7 377 
9.1 11 £260 
33 6 31 

IX 6 343 
43 10 21 

X? 5 33 
*3 9 ITS 
38 I 56 
13. 4 27 

48 0 65 

19 10 S» 

43 4 19 

63 7 372 

1 *3S 249 4 

iUiS 

IX 5 11 17ft 

IX 6 19 13% 
IX Z100 32% 
IX z70 24 
IX 7 117 11% 
U 10 258 45ft 
IX 7 55 11% 
78 4 158 12 
68 7 436 32 
91 11% 
7 J 6 92 7% 

48 5 39 34% 

53136 33 16% 


20%+ % 
41% 

20% 

34%+ ft 
22%+ ft 
34% + lft 
28ft + ft 
24% 

23%+ ft 
48 -a 
38ft— % 
13% 

24 + % 
77% +1 
32% + 1 
17ft + ft 
11 %+ % 
26% — ft 
21%+ ft 
25%+ % 
18% — % 
5 ft— % 
4S%~ % 
55%+l 

10ft 

20ft + ft 
lift— ft 
2S%— ft 
31%+ ft 
42ft+ % 
34IA+ % 
4514+ ft 
12 + ft 

23 + % 

7ft- ft 
22ft + ft 
15 — ft 
15ft 

30ft + ft 
63ft + % 
52 + ft 
23W — ft 
27 - ft 
lift— ft 
78 +3 
16ft 
5ft 

3%+ ft 
22%+ ft 
23%+ ft 
31 + ft 
22ft + ft 
13ft— ft 
16%+ ft 
23 
19% 

31 

r 34%+% 
27%+ % 
3ft 

28ft— ft 
40%— ft 
28ft 

49%+ ft 
3 

2214+ % 
60 + ft 
8% 

10 

» 

23ft 

50% + l% 

53ft + 114 
23%+ % 
16% + 1 

23 + % 
17% 

i 22%— W 
i 26ft + ft 

W + % 
i 20ft+ ft 
34%+l% 
40ft + ft 
‘ 18ft— ft 
I 4% 
llft+ % 
i 15ft 
53%+ % 
31%+ ft 
5154+ % 
5ft + % 
16ft + % 
39%+ ft 
654 + ft 
36%+ ft 
55ft— % 
17ft + 1 

52% + 1 
56 —ft 
1254+ ft 
15%+ ft 
15%+ ft 
1»%— % 
9 + % 
30%+ % 
20ft — ■ % 
51%+ ft 
27ft- ft 
3214— ft 
7ft 
0% 

11 — % 

46 

15ft + ft 
27ft + ft 
34 + ft 
41 

17ft+ ft 
34%— % 
26ft + ft 
73% + % 
SOM 
5%— ft 
36ft— ft 
30% 

55 

15 

10ft 

47ft + ft 
17%+ % 
l«%+ ft 
11% 

8ft— ft 
13%+ % 

JKU 

10%+ ft 

31 +1% 
14% 

1714— ft 
53ft- ft 
XZ% 

24 
11 

4514+ ft 
11%+ ft 

12 + ft 

32 + % 
llft+ ft 

7ft— ft 
34%+ ft 
16%+ ft 


56ft CessAlr JO 
22 Chmplrt 188 
22ft Chm I PflJO 

46% Chml pM80 
aftChomSp JO 
7% ChortCa 5 
Chari wt 
Chart of 185 
ChasFd 1-2S* 
Chase X10 
Chase pfSJS 
Chelsea 80 
Chm NY X84 
CTiHY PIIJ7 
ChtsVo .96 
CtlBSPn 1J2 
ChlMlw 
ChIMI pi 
ChlPneT 2 
ChkFiill 80 
enrtsot 8it 
Chrlsln 80 • 
Chroma 5.10 
Chnrslr 
Chrys wt 
C tints of 
ChurCh J4 
Cln Ball 282 
CtftGE X10 
ClnG Pi 4 
CkiG pf 475 
ClnG pf 7 JO 
ClnG pf 978 
ClnMIl 72 
Clhcra 1J6 
CHI5vc 180 
Cltylnv 180 
City J wt 
Cltvln pf 2 
Clark E 270 
ClorkO l 
CfvCIf 1J0 
ClavEl XOfl 
Clavepk 80 
Clartw 84 
CJueHP .76 
Ciaatf pf 1 
Caachm 
Coastal 80a 

CocaBH .14 
Cocoa 232 
CaleN & 72 
Calico 

Cols Pol 1.12 
CoilAIk 72 
Coll In F 73 
CalPgn 180 
Col find X70 
ColGrn 270 
COIGS pfX48 
Coin Pet 80 
CSO pf 282 
CSO plnl57S 
Cembin 180 
CmbEn 180 
Comds s 78 
Comdrl 
OnwE 280 
CwE pf 170 
CwE Pf 7 
CwE of X37 
CwE pf XJ7 
CwE pi X40 
CwE pf 7 J4 
ComES 1J0 
Comsat 730 
CoPsyc 80 
Camosr .071 
CampSc 
CPtvsn s 
CanAgr .75 
CaneMI XJ0 
ConnGn 176 
CannM X20 
CnnHG 1J0 
Conoa 2 JM 
Comae jo 
C anEd X96 

ConE pi S 
CenFds 1.70 
CanF oHJO 
CnsFrT 182 
CnsNG X52 
CnG pflOJA 
ComPw XJ6 
CnPw pfxSO 
CnPw pf78S 
CaPw pf772 
CnPw pftJI 
CnPw pfX90 
CnPw prX8S 
CnPw pr2JD 
CnPw PTX33 
CnPw pf783 
ConlAir 
ContCop 731 
CntICP 280 
CMIGrp 280 
CntGp pf 3 
CntGp Pf480 
comm 180 
ContTal 184 
CHData 1 
Canwd sl.10 
CnokUn J7r 

Coopr 174 
Coop I pfXVQ 
Coop Lb JO 
CoaoTR JO 
Coppwd 180 
Cardura 83 
Coraln i 78 
ComG 373 
CorrBIk 176 
Cowl as 1 
CaxBrd S3 
era la 

Crone 180b 
CravRs 
CradlF m 
Criton 

CrockN 380 
CrekN Pf2.ll 
CrmK s .96 
CrwnCk 
CrwZol 280 
CrZal p*X 62 
CrutnF 184 
Culbro 75a 
CumEn 1J0 
Cur r Inc UO 
Curtw 1 
Cyciom lo 


6% 3% DMG 

lift 5%DPF 
14% 6% Daman 80 
23 13ft DanRIv 1.12 
33% 30% DanaCn 180 
26% 17% Donlal a .18 
52ft 39% DortK n388 
87% 45% DataGn 
33% 12ft DatTar 
67% 43% Datpnt ■ 
14% 11 Davca Si 


IS 

7ft 

7* 

296 

53* 

52* 

ia 

24* 

X 

23 

31ft 

31* 

312 

X* 

34% 

23 

68 

<7* 

6 

60 

60 

56 

22% 

22 

<0 

10% 

9* 

69 

32% 

32% 

5 

11% 

11% 

121 

23% 

2$ 

796 

6* 

6% 

80 

3 

2ft 

174 

7% 

7* 


1710 209 30% 30 30 

57 7 <78 26% 35% 36 + ft 

4.7 1 25% 23% 25%+ ft 

78 1 47 47 47 

7J 13 324 TOVi 10ft 10ft— ft 

9J 246 10% 10ft 10ft— % 

53 5% 5ft 5ft- ft 

17. 33 10 7% 7%— % 

98 112 13% 13% 13% 

48 6 547 51% 50ft Sl%+1 
IX 37 37% 36% 36%+ ft 


7.7 140 24% 34 3414 + % 

10 8 23 31% 31% 31%— % 

4810 312 34% 34% 34%—% 

62 22 68 67% 67%+ ft 

i 60 60 60 

98 9 56 22% 23 22ft— % 

4810 60 10% 9% 10 + ft 
1.9 B 66 32% 32% 32%+ % 

15 21 5 11% 11% lift— ft 

48 9 121 25% 25 25%+ % 


2J 9 167 30% 79% 30 + ft 
19 7 7 28ft 29 2014+ ft 
IX 6 354 15ft 14% 15 

IX zlOO 27% 37% 27%— % 

U i40 33 33 33 

IX zM 63% 63% 43%+ ft 

IX dOO 64 64 64 + % 

XI 15 354 34% 34 34K 

48782025% 24% 25+% 
2J 13 1837 51% 55% 56%-% 
XI 71275 26% 25% 26%+ % 
75 1% 1% 1%+ % 

XO 15 40 39% 39%+l% 

7J 8 37 31% (131 31%+ ft 

19 18 311 34% 33% 34%+ ft 
XI 8 SB 35% 3$ 35ft— ft 

IX 6 476 14ft 14ft 14ft 
Xi 10 32 |M m BM+ ft 

7.1 7 203 11% 11% 11% 

58 7 28 13% 13% 13%+ ft 

78 3 10% 10% 10% 

93 8% Bft 8%+ ft 

J 13 1979 52 49% 50%-1% 

1815 174 10 7% 9ft 

6-9 10 739 33% 32% 33%+ % 

X324 6u71% 21% 21% 

4 122 10% 10% 10% 

7J 7 737 15% 15ft 15% 

AS 9 97 11 10% 11 

X0 7 24 1S% 15% 15% 

A7 B 114 70% 20% 20%+ % 

1511 1716 85 83% 83%- % 

BJ 6x135 32% 31% 32%+ ft 
11. 5 50% SD% 50%+ % 

18 B 74 37ft 34% J7M— M 
IX 1 14% 14% 14%+ % 

IX z» 100 100 100 

7 J 6 99 21% 21% 21%+ ft 

4810 SR 34% 38% 36% +1 

I. 3 IS 56 2T% 20% 21ft + % 

20 574 Oft 41% 42%+ ft 

IX 7 3443 17% 17ft 19%+ ft 

IX 10 12% 12% 17% 

IX 7 13% 13% 13% 

IX 3 14% 16% 16% 

IX 17 20 17% 20 + ft 

IX zlOO 56% 56% 56% 

1A (400 47 46% 44 lb — 1 

IX 5 4 13% 13% 13% 

U I 72 Sift 53ft 53%+ ft 

M20 32 27ft 27% 29ft + ft 

37 312 25% 24% 25 

7 486 16% 16% 16ft 

41 527 38ft 37% 37%+ ft 

X3 8 57 17% 17% 17%+ % 

AS 5 10 34 33% 33% 

X7 4 275 a 47ft 47% 

52 27 153 42 41% 49 + ft 

IX 5 2 15 15 IS + 16 

XOII 30160 17ft 15% S6M— 1% 
3815 13 23% 23% 23%+ ft 
IX 6 430 28% 20% 28%+ ft 
14. 9 36% 36% 36% 

68 6 142 27ft 28% 28%— ft 

A7 1 67ft 67ft 47ft + ft 

XI 12 457 37ft 36% 34%— % 

7.7 8 54 44% 44% 44%+ ft 

II. Z3S00 181% 101ft 101%— ft 

IX 5 676 17ft 17 17 — ft 

IX z80 30% 30 30%+ % 

ix cm a% aft aft+i 

IX *500 a% a% 48% 

1A Z700 47ft 49ft 49ft— % 

IX 11 25ft 24% 25ft + ft 
1A 1 24% 24% 24 %— % 
1A 5 16% 16% 14% 

IX 7 14% 14ft 14ft— ft 
IX 3 15% 15% 15% 

34 9% 9% 9% + M 

11. 4 7 6% 6% 4%+ % 

At 6 417 24% 26% 26%+ ft 
78 5 422 35% 34% 35 + % 
IX 22 17 16% 16% — % 

IX 1 31% 31% 31%+ % 
Xfl 6 91 37% 37 37%+ ft 

■8 I 435 17% 17 17% 

18 8 151 47% 47ft 67ft— % 
X2 9 16 Sift 36 26 — % 

1.1 18 580 6% 4 6%+ % 

X7I0 8S7 45% 45 45%+ % 

A2 119 47 46% 47 — ft 

28 7 146 31 30% 3Bft+ ft 

U 4 21 36% 36ft 36ft— % 
XI 8 431139% 37% 39%+2ft 
XJ 10 137 9% 9% V%+ % 

28 12 21 15% 15% 15% + % 
Xfl 14 71 40% 60ft 60%+ ft 

Mil 9 M 24 34 

XI » 13 32 32 32 

J 17 36 64% 64% 64%+ 1 
50 6% 6 6% 

48 7 5 40% 40ft 40% 

111 179 34% 34ft 3446+1 
58 9 199 9- Bft 9 + ft 

6 15 26 25% 26 + % 

v * ar » an $ 

58 7 3 17ft 17 17ft + ft 

7 38 29% 29 29ft+ ft 

Xfl 14 144 37% 37ft 39%- % 
9J 2 47% 47% 47%+ % 
48 4 14 31ft 11 31 

U 16 8 18% 18% 1866— % 

3-8 20 217 47% 46% 47%+ 1% 
IX 16 • 7% 7% — ft 


28109 110 
7.1 6 54 

Mil 

7.1 7 216 
11 76 

120 
23 400 
Oil 61 


49 

46% 

45* 

a — 

ft 

6 

Xft 

X 

x + 

ft 

79~ 

4* 

4% 

4ft + 

ft 

70 

9ft 

9% 

9% 


no 

7* 

7 

7ft + 

ft 


15% 15% 1S%- ft 
27ft 25% 27 +1% 
17% 17% 17ft 
a% a 48%— ft 
S3 51% St%— % 
15 14 14%+ % 

54% 53 54%+2ft 

13ft 13ft 13ft 


High Law cmm art* 


5825 AMCA Ini 523 22% 22%— ft XJOSJIlg mce 

700 Abll Prca *25% 25% 25% 

IMAcklands 515% 15% 15%+ ft „ 

3600 Aanlco E *10% 10% 10%— ft High Law Obu ChVa 

1950 Agra ind A 58% 8% Bft — % 

8780 All Energy *23% 23% 23ft— ft 525 Camtle ^*25% 25% 25% 

11410 Algoma It 543ft 43 43 + ft 20006 C Nor West *41% 40 40 —1ft 


Toronto Stocks 

dosing Prices, July 23. 1981 


High Lew Oasa aw 

525% 25% 25% 


SO Andres W a 513% 13% 13%— % 
1000 Areux C pr *7 7 7 

675 Asbestos 141% 40% 41%+ % 
1478 Alee I 810% 10ft 10%+ ft 

22131 BP Can 549% a 47—1 


200 C Pockrs 531 31 31 

32416 Con Perm 531ft 30ft 31ft + % 

1 Can Trust 530ft 30ft 30% + 1% 

50 C Tung 838 3fl 30—2 
14766 Cl Bk Coro 828% 28% 28 ft— ft 


17798 Bonk N S 827% 27ft 27%+ ft 32S Z? ?? JlP .. E . nt _ Si. H* 3 H*— J* 


157 Beth Cap 538 38 38 + ft 

38400 Bonanza Oil 57% 7% 7ft— ft 

6925 Braiar Res S14U 14 14% + % 

2600 Bramalaa 512 11% 11% + % 

BOO Brenda M 533% 22 23%+ % 

1527 BCFP 815% 15% 15% 

8635 BCRIC 450 440 445 —5 

2426 BC Phone 515% 15ft 15%+ ft 

1 100 Brunswk 51a 16 16 — ft 

1450 Budd Can 57% 7% 7% 

3400 CAE 511 10% 10%— ft 

6375 COO Frv 553 52% S2% + % 


6400 Cdn Nat Rea 517% 18 18 — % 

2697 Cdn Tire A 534% 34% 34%+ % 
100 Condel Oil 544 44 44 — ft 

IDO Cara 55% 5% 5% 

11250 Celanete 512% 12% 12H— ft 
2400 Cherokee 59% 9% »%— % 

1800 Con Olstrb 58% 8ft B%— % 

4500 Con Fardv 293 2 77 293 +18 

4200 Convcntrs 511% lift 11%+ % 

400 Cnnweal A 55% 5% S%+ % 

7450 Coseke R si 7% 16% 16%—% 

2100 Conran A 519 18% 1« + % 

3100 Cralgmt 360 340 340 —10 

56710 Cyerux 534 32% 34 +1% 

16709 Czar Res 511% 10% 10%— % 

32200 Doon Dev 511% 10% >1 


European Gold Markets 721s oemxan 5*3% 42% 

f 16000 DlCkmn A 55ft 485 


July 2X1751 

AM. PAL KC 

London 407.50 407-30 -A2S 

Zurich 0750 40650 — 3J0 

Porto 1 1X5 klW> <75 JO 47SJ0 Uneh. 

Official morning and afternoon fixings (or 


400 Dlcknui B 
2350 Demon i 
17580 Dolaico A 
150 Dam Store 
700 Dylan L A 
5940 Elcthom X 
1625 FCA Inll 


London iwd Parts, opening and doalng prices for I 24850 C Falcon C 513 12% 12% 


SX 

X 

X — ft 

55* 

5* 

5* 

812* 

12* 

12*— ft 

*9% 

9* 

9*— % 

Uft 

0ft 

8%— % 

293 

277 

293 +18 

•lift 

lift 

11*+ % 

55ft 

5% 

SV»+ % 

*17* 

16ft 

16*— * 

519 

18ft 

1* + * 

360 

XO 

340 —10 

SX 

32% 

X +1% 

511% 

10ft 

10*— * 

51Mb 

10* 

>1 

S43ft 

42ft 

42*— ft 

S5ft 

445 

5ft +45 

SS 

5 

5 +20 

MVS 

Oft 

IU— ft 

545* 

aw 

<5%— ft 

520* 

» 

20ft + ft 

SIB* 

18ft 

IB*_ * 

SX 

19% 

» 

Uft 

6% 

6*+ W 

sia 

12% 

12* 


High Law Oaaa CbOa 

7149 Sceptre 515 14% 14%— % 

200 Scolls 54% 6% 6% — % 

12121 Shell Can 526% 25% 26 + ft 

11293 Sherrltt 513% 13ft 13ft— % 

272 Sigma 514ft 14 14ft— % 

2175 8 Sears A 86% 6% 6% 

200 Staler Sfl 517% 17 17%+ % 

1400 Souriim 535% 35ft 35 ft 

5400 SI Brodcst 512 1 1 % 11% 

12747 Silica A 834 33% 34 — ft 

630 Steep R 485 465 465 —35 

1400 Sulpetro B 530 30 30 

300 Suncor or 525 24 V 24ft— ft 
100 Tgro 512% 12% 12% 

907 Teck Cor A 517 17 17 + % 

10748 Teck Cor B 515% 15% 15ft+ % 

■00 Teledyne SO 7ft 7ft— '% 

2SM0Tex can 538% 37% 37% 4- % 

18200 Them N A 523 22ft 22%— % 

17647 Tar Dm Bk 530% 30 30H— % 

200 Trader* A 113% 13% 13% 

4776 Trns Ml 510% 10 I Oft— % ' 

17830 Trinity Res SISft 14% 14%— % I 

228X5 TrnAlfO UA S19% 18% lift— % t 

Canadian Indexes 


High Lew Oeu Chye 

6502 TrCon PL 123% 23ft 23ft— ft 
27587 Turbo S10 7% 9%— ft 

1700 Unlcorp F A 58% 7ft 8% 

2625 Un Cerbld 523% 23% 23%+ % 

992 Union Oil MS 65 45 

12821 UGos A 811ft 11% lift 

1457 Un Asbstoe 510 7% 10 

1135 U Kene 524% 24% 24%— % 

740 U Slscoo 514ft 14% 14% 

200 Von Der soft 6% 4ft— ft 

4650 Versll Cl A 217 14% 14%— ft 

400 Vesteron 524 23 % 23%— % 

100 Wetdwod 525 28 28 — % 

14600 Wesfmin 512% 11% 12 + ft 

1750 Wo Elen 536 36 36 

1100 Wlllroy 58% (ft Ift— ft 

2470 Wood OTtS A 516% 14ft !*%+ ft 

400 Yk Beer 58% ■% ■% 


100 Wetdwod 
34600 West min 
1750 Wo elan 
1180 Wlllroy 
2470 Wood wtl A 
400 YK Bear 


Total sales 6J29J36 mares 

Montreal Stocks 

Closing Prices, Jniy 23, 1981 


£ 1 Quo Ml tons in Conodtan Mods. 
All ouofes cents unless marked 5 


Zurich. 

UJ. dollars per ounce. 


20156 Fibre Nik 5101 100 101 + % 

3450 Fed ind A 514% 14% 14% 

200 Fraser 523% 22% 23% + % 

2500 G M ROS 450 4M 450 —5 


European Options Exchange 

Tel. 262721 AMSTERDAM Telex 13473 


E-2 


GOtD OPTIONS 



517* 

17ft 

17% + 

w 


19% 

»ft 

9ft + 

ft 


510% 

V* 



90 Graft G 

S1S% 

15% 

15% — 

ta 


510% 

10ft 

10ft + 



U7 

65 


600 G! Pacific 

S20* 

20* 

20* 


200 Grevhnd 

515 

18 








1800 Hard Cro A 

295 

280 

288_ — 

a 


index Close ! 

Montreal Mil mu 

Toronto U61.90 Z361J6 

Montreal : Slock Exchan g e Industrie is index. ! 
Toronto :TSE3W index. I 


1540 Bank Monl 
700 Can Cm I 
600 Can Bam 
TUI Dam TxIA 
500 imasco 
47B9Na18kCdO 
6790 Power Cp 
525 RavalBk 
113 RarTrstce 


High Lew Oeie are* 

831% 28% 25ft 
513ft 13 13 — ft 

526% 36% 26V,* ft 

518% 18% II V, 

SJ6% 36% 36% * ft 

112ft IS 12 — % 
121% 21 71ft A ft 
527% 27% 27%— IS 
»l% Jl% 317*— H 


Total Sales 876J64 mores. 


Selected Over-the-Counter 


Aug. 

18.00 

Nor. 

39X0 

Feb. 
60.00 a 

700 

24.50 

450Co 

3-00 a 

10-50 

32.00 a 

1.50a 

10.00 

21-00 

1.10a 

6.50 

17.50 a 

830 

15.00 

2250 □ 

7100 

78.00 

3050 a 

4400 a 

44.00 a 

44 00 a 


3175 Hawker 528% 20% 20% * % 

TOM Haves D 18% B% 1% "7" 

4123 H Bay Co 528% 27% 28 rW« 

9150 IAC 110 9ft 9% aver m 

600 mdol 517 17 17 I mural 

500 Inland Gas 514ft 14% 14a*— % „7L, 

5564 inter Pipe *15% 15 15 — % * iov 

SD0 Ivaco 124ft 24ft 24ft AELIi 

750 jannock 511 II II AFAP 


NEW YORK IAPI— 
The fofiowlns 11*1 is a 1 
lelecled Notional Seen- j 
rifles Dealers Assn. , 
aver the counter Bank. 
Insurance A Industrial ' 


Closing Prices, July 24, 1981 


2800 Kom Kef la 310 295 300. —5 


Lari prices «i S/ox. of man octi vt iwa 
q j* cofl. p ™ pwt; o ^ ask b ™ but 


IPOS (prices In Vaz.) 


33351 Kerr Add 523% 21% 23ft + 1% 

4239 Lobott A 526ft 26% 16 V* — ft 

108 Lab Min 554 54 54 +1 

4100 Lacana 57% 7% 7%— ft 

5M LOnf Cem 87% 7% 7% 

388 LL Lac 817ft 17% I7%— I 

6126 Loblow Co M% 6% 4 ft— ft 

655 MICC 510ft 10ft 10ft 

39U0 Melon H X 510% 10ft IQft— ft 
110 Ell Mime 310 310 310 —10 

56432 MerlQfid E sil% lift 11% 

1000 Mellon A 52*ft 25% 25ft 

600 Mo I son a 825ft 25% 25ft + % 

2000 Murphy 836% 36% 36%— % 

14768 Norcen 831 30% 3066— H 


AELlnd 

AFAPrat 

AViMCe 

Accuray 

AddlmW 

AdvRau 

AflBshs 

AtoxAlex 

Alicoinc 

AHex 

Amarex 

AFurn 


1000 Molion A 
600 Molsan B 
2000 Murphy 
14768 Norcen 


35082 Neve All A 511% 11% lift 
7B49 Nawsce W 822 21ft 21*6- 


Pick 

** 

Nor. 

410 

950-1150 

_e_ 

430 

200- UO 

ZL0D-26JU 

450 

U» M0 

1100-1850 

470 

100- 100 

MO-lliB 

490 

0-50- UOO 

ADA 850 


GaU 40? J5-60X25 

Vileors White Weld S*A. 

L, Qud da Mom-Bbnc 
1211 Geneva I. Switzerland 
Trf. 31 0251 - Trie* 28305 


16392 Nu-WSI A 512% 12% 17%— % 

10437 Oak wood 334% 24% 24% + ft 

200 Dshowo A 814ft 14ft lift- % 

1200 Pamaur 59% 9ft 9ft— ft 

100 PgnCon P 592 93 93 —1 

1325 Pemblno SMW lift lift— % 

1S3 Petrollno 5119% ll«% 117%— % 

1300 Phenlk Oil 313% 13 13 — % 

1185 Pine Point 150% 50ft 50%— ft 

7650 Place G 210 201 210. + 9 

3750 Placer 820 19% 19ft— % 

1750 Previoe 815% is is - % 

1100 Ram S1< 14 14 

200 Redeath 517 17 I? + ft 

314 Rd Sign In A 811 11 11 - U 

1400 RtlClllWId 811% 11 Il%+ % 
1744 Revn Prp A 775 270 270 +5 

6515 Rogers A Stlft II lift— % 

4727 Roman 516% 16% 16%— ft 

600 Rothman 525% 25ft 25ft 


1185 Pine Paint 
7650 Place G 
13750 Placer 
1750 PfOvlOO 
1100 Ram 
700 Rrdoaih 


15 15 — ft 

14 14 

17 I? + ft 


S16ft 16% 16% — ft 
525% 25ft 25ft 


EXCLUSIVE INTEREST IN SILVER 
MINMG WITH 100% CAPITAL PROTE C T IO N 
THROUGH BANK GUARANTEE 

Direct p artici pation in operating silver mine. 

Expected cnnwl yield approx. 60-130%. 

Securities provided through: 

— Evidenced high and expWiibleiwarvekj 

— -Semiannual payment of dividefln; 

— Capital protected with bank or insurance guarantee. 

Far further i nformat io n apfjfy to 2 

MOUND ASSOCIATES OF CALIFORNIA ; 

17 Rue (ks Bains, Fonim Boone, L-1212 Ivnmbourg. . 

TeL: (QQ352) 47 06 45/46. Telex: 1487 MBJCA LU. . 

Nme J 

Address: S 

I'm possibly interested in subscribing U-S.>. ; 


17ft 17ft 
M 7ft 10ft 

4ft 4% 
r 9ft 10 

V lift 12 

1 4ft 4% 

i 20% 21 

« 21 % 31ft 

41% 45 
5ft 6 

27 27% 
4ft 4% 

13ft 13% 
SM 56 
27% 27% 
U 13ft 
21 % 21 % 
18% 18ft 

28 29 I 
Bft f% ; 

12% 17% 1 
78% 79% , 
16ft 17 i 
23% 86 j 
20 »ft 
4% ift 
40ft 41 I 

15 15ft 

17 17% 

ia% ia% ■ 
7% 7% 

11% lift | 
I 7% 8 | 
3< 24ft ' 
10% lift 
9ft 10 
2ft 25-16 
37ft 30ft 
48 4ift 
17 13% 

9ft 10 
14ft 15ft 
7ft 7% 
12ft 13% 
3ft 4 
X 30ft 
10% 10% 
39ft 38% 
14% 14% 

2 2% , 
lift Uft 
32ft 33% 
2% 3ft 
1% 1ft 
27% 30% | 
4 4ft I 
17% 18ft 
1% 1ft ! 
14 lift | 
37% 39 
14% 14% 

> 20% 20ft 

22ft 23 
17% 19 | 

102% 106 i 

43% 43ft 
S% 6 
7% 0 
32 32ft I 
31 31ft I 
■-'SGTT 

TV. 7% 

11 11 % : 
% 17-37 
37% 38 I 
Uft 16 I 

16 17ft f 


31ft 31ft 
18ft 11% 
31% 31% 
1% 2% ; 
lift 12 I 
6*ft 70% 
19% 2G% 

:i n 

71-1673-16 
27 29% 

11 13 I 
3 3ft 1 

22 % 34 
3S% 38% 
27ft a 
U% 14% 
IS I5U . 
34% 25ft 
271*27% 
uft in* : 

14ft 14 
12% 11% ! 
21% 21ft ; 
n% io% I 

6 6% I 

13% 13% 

20% 21% I 
12ft 13* ■ 
. 4% : 

18% U I 
Ift 9ft 

la ir/i I 

13ft 13% | 
21-1623-16 

4ft 5 
30% 30% 
77* 22% i 
39ft 37% ■ 
30-% 31 I 
15 15% ■ 

5% 3ft : 
25% 25% 
18ft 10% 
22% 22ft 
17% 19ft 

11 lift , 
32ft 32*t 

3ft 4% 1 
io ii : 
l«ft 19ft 1 
33% 34 
19% 19% . 
24 24ft I 
10% 10ft I 
4ft 4% 
lift 13 

-w* 

12 12ft 

62ft 64% 
19% 21 . 

6% 6ft »l 
18ft Uft > 
5ft 6 
12 ft 12 % I 
27ft 10 I 
26% 26% 

IS 18ft 
3* 4 
36% 27 
2ft 3ft 
12ft 12% 
3ft *Vt 

19% 17% 
6ft 7 
33% 33ft 

12 13ft 1 

wH ibvj ; 

14% is 

a,a% 1 
a% jo*« t 
37'- 37ft , 
5-14 % . 



aft 

16ft 
45ft 
5% 

21 
31 

3ft 4ft > 

10 10% 1 
2% 7% ! 

33 34ft I 
17% 31% 

17% 19*6 i 
13ft 14% ' 

10ft 11 I 
24ft 24K 
17% II 
39ft 40 

a* 39% 

13» 12% 

II W 
lift 11% 

Uft 14% 

28ft N 
16% 16ft ! 

3*4* 40% ; velcro o 
31ft 32ft ■ VfctroSl 
39% 39% | v WeoCe 
17% 17% VONBtfl 
>17% M WshEnr 
.10ft 10* : W * W t m 
17% 17ft I WMIGa 1 

20% 21 i wDeee 

ia H% | wGfars 
20 »% I WHOM 

S ! WtnMtg 

“ )£* wmorc 
21ft 22 ! WtserO 

13 13ft , WotvAlu 


% 1 

• 4% 

33 33ft 
a%7*ft 
2ft 2% 

SQft 11% 

26 aw 

13ft Uft 
16 16ft 
13% 12ft 
54 55 

34ft 

27 27% 
44ft 4SV. 
44% 47% 
2ft 3 
23* 24 
16ft 16ft 
3ft 4% 
37ft 37ft 
31ft 3T% 
45ft 45ft 
71% 75 
36 ft 36% 
11% 13ft 
25ft 36 

m aft 

24ft 34% 
31ft 22% 
lift lift 
MV. 10ft 
14% lift 
Bft 33ft 

left l»v 

Bft 39ft 
9ft 10 
IS 35% 
34% 36 
JH 3* 

27% a% 

34 34ft 
7ft 8% 

23% 23ft 
41 41% 

2 2% 
3*% 27ft 
Xft 30% 
66 66% 
26ft 76% 
Bft 20 
2144 37% 

29ft 30 
6ft *ft 
63ft 61% 
27 27% 

2% 2* 
15% ISft 
20ft 21 

9ft 9ft 

a a% 

134k 13% 
X 36ft 
14ft 15ft 
II 12 
aoft gift 
aft 26% 
16ft 17 
17% 12% 
8% 7 
12% 12% 
B 70ft 
13 lift 
3ft 4% 
a% » 

, 3tft a% 
23% 73 
47 50 

4 4ft,' 

2S% 75ft 
77 79W 

ir.® 


62ft 40 Dart HQ 2 
15 11% DaytPL 1JS 

49ft 33% Deerg 2 
13% 10% DelmP 1JS 
12ft 44 DeltaA UO 

im ii% Denena 
59% 4lft DefxCh 1J6 
25 ISftDtrtMfe U0 
3ift 17% Dennys J8 
20* 13* Denraiy a 
17 11* D« Solo I 

13% 10 DotEO 1J0 
74% 57 DelE ot9J32 
41 461b DelE of7J8 

« 45 DelE PT744 

22% 18% DE PlF 2J3 
23% )8ftDE BlB 2.75 
IBft 13ft DttE PT258 
35 26ft Dexter 1 
14 8% DIGtor M 

B II DkalCe MO 
39* 31* Dfolnl TM 
11 14ft Dlain BfUO 
37% 27ftOlamS 1J8 
4lft 23% Dlebd a 
113ft 75% Digital 
35% 12ft Dilution .70 
lift 7* Dilng xrl 
25 13ft Dillon lJBb 
47% 41% Disney 1 
8ft 3* Dlvrsln 
15ft 10ft Dr Peso JO 
33% 17ft Dmeg s .16 
32* 20* Donato M 
12% 5* DOflLJ JO 

43 30% Dorm I » 1JB 

31 13* Deraay 1 

64ft 41ft Dovgr 1J4 
39 38% DowCii 1 JO 

51% 20% DowJn 1.92 
31ft II Drove s Jt 
57 34ft Dresr M 
)6* 14 DrgzB 1.99e 
19ft 14% Drey to 5 JO 
56 34 duPonl 2M 

3fl 28%dvPnl Ff3J0 
48% 37* duPrit of 450 
2Bft 18% DufceP 2J4 
82 65% Duke efdJS 

71 59% Duke efBJO 

75 54% Duke plus 

78* 53* Duke Pf7jg 
26ft 20ft Duke PT2J9 
86ft 71 Dak ptN8J4 
70ft 47* DunBr 2J6 
14* 11% DuqLt 1J0 
22% 14 Dua pf AXIS 
17ft 12% Duo pf 2 

10 13* Dua prKXIB 

17% Uft Dua or 2J1 
25 21% Dua Pr X75 

37 23* Drcop nJSc 

13 6* OynAm .15 

48* 30 EGG SO 
55% 39VJESV* 1 
23ft 16ft EaglaP Ji 
a ISft Easco 1 J2 
13% 4* East Air 

7% 2% EAL wto 

27% 16 ElAIr pf2J7 
Bft 16ft EsAIr pfX20 
37% 21 EastGF 1JW 
U* lOftEosiun i jo 

IS* 57 EsKod 3a 
41% Bft Eaton L72 
17% 12ft Echlln .53 
47* 2t* Eekraj l JO 
33 24 EdisBr U4 

aft 19* Edwrd sJOo 
27% 19% El Paso IJi 
21* 16 EPG dpfX3S 
M% 24 ePG Of 3.75 
IV* 12 Elcor JO 
6% ElecAs 
29* 12* EDS s 
4* El Me Mb 
31% 20 Elgin 1J0 
7* 3* Elixir 

47ft 33% EmrsEI 1.76 
llMEmrRd X79t 
19* 13% EmryA 1 
37% 2t Emhart 2J0 
12* 18 Emoos 1J4 
49% 18* Empln sJO 
so* 18% EneCe nJ6 
22ft 14% EnnlsB J2 
23% Ensreft si J6 
46ft a* Entcra .76 
18* 13ft Entex I 
19* 10% Envrtec 
a* 19* Equltx 2J0 
7 Eaulmk .96 
21ft 14* Eamk pf2Jl 
34ft 22ft EalGe SIJ2 
16 10 EaTU IJOe 

55 24 Esmrfc tlJ4 

24 14% Esaulre 39 

19* 11* EssexC JOb 
37ft 19% E string J4 
36% 25% Ethyl 1J0 
26% 18% EvanP 1 JO 
12ft 7% Evan plus 
34ft 22* ExCel a 
15* 12 Exclsr 1 J6e 
44* 32* Exxon a 

— f 

35* 24 FMC 1J0 
44 31* FMC pf US 

a% lift Fobrne jt 
15% 5% FobrCt Jt 
6% 4% Focel 
33* 22* Falrchd JO 
53ft 37% Falrc PI3J0 
17% 12% FamOlr .44 

15 3ft Farah 

7ft 4 Feders 

27* 19* FedICo 1 JO 
72ft 37% FdExp 
26% 17% FdMOO 1J3 
16% 8% FadNM .16 

39ft 25ft FedPB 1.10 
39ft 30% FdSenl a JO 
43* 24% FedDSI 1J0 
30% B Ferro IJi 
14* 4* FWFIn Mr 

32 25% FldUfll 2J0 

36ft 23% FldCSf 2 
U 13 Fleeto JO 
11% Jft Fllmiry 
8* 3 Flmwv Pf 

21ft 10% FnCpAm Jib 
71% 8% FnSBor S0r 

40% 17ft F Ini Fed J5I 
13* 7% Flresfn J5e 

26* 24*FfAtln nl.n 
21 13 FlQirt JO 

20% 13% FstChlc UO 
41ft 20% FfBTx SUM 
6ft 4% FtCItV 
»ft 20% FtIBn 11. TO 
44* 27* FIlnBco 2J4 
30* 15ft FtMIll J4 
<6* 31* FsINBo U0 
25% 19 FNSIBn UO 
6% 4 FstPfl 

3 * FtPaMI 

16ft 13* FfUnR g I 

11 6 FtVoBk SB 

35* 23 F tWltc I 
42 26ft Flschb 1 JO 
13% 7% FtohFds JO 

49ft 27ft FlthrSC J4 
14% 8% Fleet En J2 

37ft 19* Ftomng 1J4 
32* 17% Flex IV Jl 
12* 10 Floxl pfUt - 
50ft 2Sft FlghTSI .14 

U MHFtaEC s .10 
a* Bft FlaPL 3J4 1 

16 12 FtoPw IJi 

44* 20ft FlaSlI 5 JO 
71 33% Floor JO 

39ft 27% FoaUC 2 
JO* 18% FOTOM UO 
40* 25% ForMK 234 
65 <2* FMK eflJO 

II* 9% FI Dear U4 
36% 25* Ft How s Jfl 
27 16% FOSIWB JO 

9* 5% Fotamt 

45ft 18% FourPh 
13% 9% FoxSIP J8 i 

62 45% Fax bra 1 JO 

40% 29* FrpfMc JO 
17ft 7* Frlgim JO ' 

33* 23% Fruehl 2J0 
toft ITVjFuaua JO * 

15* 12* Fuao afUS ■ 


3J 7 237 

13. 6 118 
M 12 404 
II 7 163 
13 18 296 

11 25 

1112 62 
8.1 I M 
3J11 67 
6J12 36 

6.7 i 43 
U. 6 177 

14. z70 

16. 140 

16. 2910 

15L 6 

11 2 
11 2 
3J12 3 

11 ■ 154 

5J 7 4 

6J12 B 

7.7 19 
4 J 22 TA41 

14 21 

15 978 
2J1B 40 

905 

1318 8 

1 J 14 445 
7 61 
6J 10 1143 
223 

1216 2 

12 8 117 
15 IB 27 
19 8 H 
1.712 IM 
18 81218 

I. 922 44 
1811 93 
U11 <31 
U 5 
2J I. 71 
SJ 9 2758 

II. 2 
U M 

10- 6 695 
12 1 
H. zSB 
14. ZS1B 
14. 2100 

11 4 

12. z4Q 
2714 51 
11 7 76 
11 tSOO 
11 250 

11 > 
11 Z40 

11. Z300 

JIB 27 
1J 4 in 


13* 13% 
31% 37% 
11 * 11 % 
<8* 47% 
14* 14% 
58% 49* 
21* 21% 
26* a 

14* 14 
15 14* 

im ii% 

60% 59% 
49 4V 
46 46 

ll*dlf% 
18% 18* 
14% 14* 
31ft 31 
12% 12ft 
25* 25* 
33 32% 

15% 14% 
37% 36% 
35% 35% 
95ft 94% 
31 31 

lift 10* 
20% Bft 
54% 53* 
3* 3* 

12* 12* 
23% 23 

29* 29* 
9% 9 
36* 36ft 
36 Bft 
55* 55ft 
31% 38% 
48% 48 
19% l«ft 
41% 48* 
15% 15 
16% 15* 
45% 44% 
31 38% 

a a 

19* 17% 
82 82 
<1% lift 
58% 58ft 
55 SS 

aft 23% 

71* 71* 
64% 64 
12% 12ft 

18 

73ft 131b 
13% 13% 
15 15 

34 

27* 27% 
9* 9* 


54 %— % 
13*+ ft 
J7%— % 
11*+ ft 
68% +1% 
144«— * 
49%— % 
21ft— ft 
26ft + % 

14 ft + W 

15 + ft 
llft+ % 
59%— ft 
49 —1ft 
46 

1IW— % 

18% 

14%—% 
31ft * % 
12% 

25* 

33 + ft 
15% 

36*- * 
35%— * 
94%+ % 
31 

10*— * 
20*- * 
54% 

3*— % 
12* 

2S%+ % 
29% 

9*+ % 
36*+ * 
25%+ % 
55ft— ft 
31%+ % 
48%+ * 
19ft 

41ft + 1ft 
15ft+ % 

16 — ft 
45% +1 
38%— % 

38 —1 
19*+ * 

82 

<1% 

58ft— ft 
SS 

22%- ft 
71%+ % 

64 — ft 
12%+ % 

18 + ft 
13ft 

11*+ ft 
15 . 

34 

27*+ % . 
9*+ % I 


1 J 19 70 
2J22 17 
SJ I 165 
15 ■ 36 
379 
49 

16. 4 

17. 79 

4J13 1772 
14. 7 41 
4J 71501 
SO 13 123 
SJ 23 74 
2.9 13 BS 
A9 ■ 11 

2.4 4 a 

^ *1 
IA 4 
1.931 14 

13 53 

; 144 
2* SO 
■J 6 a 
22 111 

4.1 >1 245 
TO. 39 

4J12 336 
7J • 34 

11 ■ 9 

II 10 211 
23 I 979 
35 4 1 

4.9 -9 121 
1J ! 35 

7J 7 88 
9 

9 j 7 a 

12. 90 

14. 7 

4.7 4 IS 
u. a a 
MB IM 

4.1 6 a 
4J 7 45 
2.9 9 378 
SS 4 133 
7J11 IM 
IA 7 

8 115 

13. 2 
53553 


B 37% 
45ft 44 
16* did* 

24 23* 

9ft 9 
4* 446 

17ft 17ft 
19% IB* 

2s a% 
n* ii* 
72* 71* 

m* a% 

13* T3ft 
41* 40* 
29% 29ft 
23 22* 

25* 24* 

itt JK 

15* 15% 
6 * 6 * 
25* 24* 
4% 4* 

a% a* 
6% 4% 

43% 42* 
14 13* 

16ft 14 
32% 32% 
10 * 10 % 
20% 19 
19* 19 

a% 20% 

23* 77* 

47* 47U 
12* 13* 
14% 14% 

25 24* 

8% 7* 

16 15ft 
B 28 
12* 12* 
Sift 53% 
73 21* 

11% IB* 
22 21* 
27% 2716 
72 21* 

10% 10 

a a* 

13* 13* 
35 34M 


5.1 7 357 31% 30* 
59 S m 37* 

2.1 57 18 22* 22% 

U ■ 14 12 II* 

70 6 5 4* 

U 5 332 24 23* 

9.1 25 40 039 

23 9 3 II* It* 

14 19 11% 11* 

104 7* .7%. 

50 9 a 71* 21% 
21 317 41ft M% 

57 8 » 23* 22* 

1.9 419 ■* I* 

54 I a 29* 29% 
5710 a 21* 21ft 

51 6 215 37% 36% 

4j a a 29* a* 
A0 42 5% 5 

10. 5 13 aft 24* 

7.9 4 48 25* 25 

X* 5 a II 17% 

721 8ft 7* 
36 5* 4* 

A2 6 94 14% 16 
SJ IS 9% 9ft 

n it* 17% 
57 15 342 12% 12% 
4J 5 14 25ft 25 
MX 410 13* 13* 
54 ID M 18* lift 
50 9 205 35% 34% 
10 1 5% 5% 

19 9 140 27% 27% 
53 7 175 38% 27ft 
IJM 517 20ft 19* 


VjJ f* 


19 22% 23% 
270 4% ift 


233 1* 1% 

A3 11 B 16 15* 

6J s 6i a* a* 


A3 4 19 31* 31* 

A3 7 3 37* 37* 

43 I 61 11% 10* 

1 J 14 473 49ft 47* 
44225 121 11% 11 

4J ■ 22 a a* 

AO 71 19* 19% 
-15 ••- 14-10%— 10 — 
A 26 M 41ft 40% 
J II SB 23% 22* 
15 8 282 29* 79 
11. 6 340 M* 14* 
2.4 ■ 5 19* a* 

5511 724 a* 32* 
AS | 14 11 30* 

S3 578 22* 22* 
A4 I 179 Uft 35 
52 1 56% 56% 

15 25 9% 9% 

5612 514 34% 34 
2J10 447 17ft 16* 
56 1036 9 7ft 

a a 34% 34 
63 6 a 10% 10ft 
5913 14 41 47* 

1313 942 24% 33% 
1312 109 16* 16 
9.011 144 aft 76% 
43 3 141 14% 14 
M • Uft 12% 


37*+ * 
45 + * 
16*— % 

24 + * 
9ft + ft 
4* + % 
17ft + ft 
19 

M%+2K 
11*+ % 
72ft+ % 
34*+ * 
13*+ * 
41%+ ft 
29% 

a %— % 
25%+ * 
lift 

24*— % 
15% — % 
6%+ ft 
25ft + * 
4%— % 
20% 

4%+ ft 
43ft + % 
14 + % 
Uft— % 

a%— % 
io*+ % 
19*+ * 
19%+ * 
2B%— ft 

a + % 

47%+ ft 
12% 

14% — % 

25 + % 
7%— * 

16 + * 
a 

17* 

S4%+1* 
72 + % 
10%— % 
21*— ft 
a%+ ft 

72 + ft 

18 

27*— % 
13% 

34*+ * 
31%+ ft 

a — % 
22*— % 
12 + % 
4*— % 
23*— Ift 
39%—]% 
18* 

U% 

,_7*+ % 
nib— % 
40%+ * 
23ft + * 

a%+ * 

29% — ft 
21%+ % 
a + h 
av— % 
5 — ft 
a 

25ft + % 
17*— % 

s*+ * 

16*+ ft 
9ft 

17% — % 
12% — % 
25ft + * 
13*+ % 
ll*+ % 
25ft + * 
5% 

77% 

38% + 1% 
19%— % 

SS 

ift— ft 
1*+ % 
15* 

Ift- ft 

n%— % 

37% 

It + * 
48*+ * 
llft+ ft 

19%+ ft 
10%-— - 
41 + % 

23 — * 
29*+ ft 
14% 

29%+ % 
32* 

JO*- % 
22%+ % 
3SH+ % 
56%— 3ft 
9% 

34%+ * 
17 * % 

9 +1* 
34ft + % 
10%+ * 
47*— ft 
33% + ft 
16ft + % 
34%— % 
14ft + ft 
13ft+ ft 


16* 9ft GAF JO 
70 12% GAF pf UO 

44 M* GATX 540 
54 40 GAT pf 230 

56 a* GCA 9 
18 10* GDV 

27* 13% GEICO nJ8 
46% 31 GEO n .16 
7% 3 OF £ OP .Mr 
42 ft a* GalHOu JO 
37ft a%GaS* Of! 75 
46 3*ft Gannett 1 J2 
3% 0 GapStr J4 
a* IT* Garflnt 1.40 
14% 9* GosSvc lJO 

40* 3D ft Gcomi J8 
37 2D Galea 1.12 
16 27V: GemCo 

16* 13* Gcmln 2J0a 

24 IS* GAlnv 3J9e 

61 34 GAmOII .440 

20* 15 GnBcsh J8 
U* 20* GCInm JO 
11% 1 1 % GData n 
44% SAftGnDxn .72 
99ft 67% GDvn PfiJS 
69% 51% GeaEI 520 
35 27% GnFdi 2 JO 

24* ITWGGth J0e 

25 16% GnHOSI .90 

ia% 61% Gninsr > 

42* 20% Glnst wf 
U% 23* GfiMHIs 134 
Sit 40*GMel JJOe 

■ a a* GMot ofxjs 

51% a* GMot Pf 5 
20* llftGNC » .04 

45* 19% Gil Port 1 
4* 3* GPU 

U 45* Gen Re 1.76 

*4°? jtt&SSS U. 
17% 7% GnSteOl J4b 

a 34% GTE 377 
72* 17*i GTE pf 2JI 
12% 9% GTFI PfIJO 

29V, 16* GTire uoo 
11% 3% Genesee 


MX 85 14 13* 13*— % 

7.0 12 17* 17% 1 7 ft— * 

6.9 7 123 X* 34 34*— * 

54 I 43 43 43 —3 

i7 256 40* a a*+t% 
■ 69 13* 13% 13ft + % 

2J 7 163 22 21* 72 ♦ % 

.4 14 366 44ft a* 43 %— * 
1.7 7 II t 5* 5*— % 

1.2 11 mi 34* 31* 34ft +2 

5.1 I 34% 34% 34% 

3.913 ns a* a* a*<» % 

52 I M X 19% 19*+ ft 

SJ 7 103 26% 24% 25* + 1% 
1512 7 10* 10 >•%+ % 

.7 20 192 40 a* a*— Ift 

4.2 6 ij a* a* a* 

68 7 34ft 34* 34*— ft 

15. II 16ft IS* 16ft + ft 
19. 42 18* 18* 18% 

.973 344 47 45% 47 + * 

4J 5 18 19 »* 19 + ft 

5113 45 37ft Xft 37ft + 1ft 

14 412 IlftdlO* 11% + * 

23 11101 a* 26* 36*- ft 

6J a 63 63* 62* 

SJ 93716 60 59% 59% 

7.0 7 479 21% 31ft 31%* ft 

53 42 24 1*9 17% 17* 

A0 12 22* aft 27*+ H 
.9 14 460 107* 105 107 +2% 

16 36* 35* 16 + % 

A9 9 810 33* a a*+ * 
A9 1311 40* 44 48%+ % 

15 82 31% Xft 31*+ * 

12. X 42 42 42 — ft 

J 19 164 15* 15% 15*+ ft 
73 15 7a 44* 42% 42*- * 
a 373 5 4* 4* 

5410 94 73% 73* 73%+ * 

67 7% 7 7ft— ft 

JJ 10 218 42* 41 42 + * 

5917 61 15 14% IS + % 

9 J 8 800 28* 28% a*+ ft 

14. 37 IT* 17% 17*+ % 

15 (308 9* 9* 9* 

s.7 9 ia a% a aw 
13 N ■* 8% a* 


Uft 

16ft GnRad 

flJM 

J 14 

U 

11* 

16ft 

l»ft— * 

40ft 

26* Gem) 

a IJ8 


XI 

27ft 

26* 

27 + 

* 

35ft 

24* GrnuP 

1.14 

3J 11 

720 

33 

Bft 

12*— * 






2 S% 




35 


>nx 

A9 

■ 

Uft 

Uft 

33U + 

ft 

JS 

XftGaPc 

JB2J4 

7.1 

IJ 

31* 

11 

Slft + lft 





15 


16* 

17 ♦ 

ft 

20* 


prxn 

IA 

3 

16% 

16% 

16ft 


24 

20 GaPw 

pf2.75 

IA 

115 

20ft an* 

19*— 

ft 

61* 

<7%GoPw 

PI7J8 

IS. 

l» 

»% 

Sift 

Slft + 

% 

66ft 

<6ft Grower SO 

.916 

27 

S5U 

55 

55% + 

Ik 

Uft 


IX 

6 3 7 

*4 

38* 

Xft 

38% + 

ft 

Xft 

litaGerbSc 

.12 

JM 

14 

19* 

19* 

19* + 

ft 


M* wood Let a .'»% 

WrfghlW 6* 6* 

M^SSvS | z ' orU,a *** 19 

44* 45 | nJ.- Hof eeoflcawe 


188* 59 Galty 540 
16% 13-3 Gcnv PfIJO 
7 5% GtorrtP 

II* SftGIbrFn 
fl* 17ft GtoLw 3 JO 
Bft 15% GIHHill .92 
35% 26% Gillette 510 
12ft 7* Gina M 
23% 14ft Gleaiw JO 
36% 16% GlobM 9 30 
35% 21 ft GldNug 
IS 9ft GldWF i Jt 
28% 19* Gdrltfi U6 
a* 2S”» Gdrcn PI112 
Xft 14* Good vr I JO 
31* IB Gordjw .76 
X* 71% Gould 1.73 
29* 22% Gould Ptl JS 

63% 40% Grace 160 
4<* XftGrolAor 1.08 
15 11 Granite! 1 

14* 9* GrarDr JO 
7* 4% GfAtPC 

46 77 GILkln J8a 

3* X% GNirn 2J0o 

47* 34% GlNeNk 1 JO 
23* 13* GlWFtn .18 
Bft 12% Greyh UO 
4* I* Gr«yh wt 
11 8 GrowG 9J6 

6* 3* GthRly ^ 

33* 23HGrumn> IJI 
24* 11% Grum pf2J0 
19 7* Guardi SJ2 

23% 14% GHWyl .75 
177% 87%Gim Pf 3J7 
»* XHGultOII 188 
79* II* GulfHex SO 
17% HPeGHStUt 1.48 
25* Ifl* GuIlUfd IJI 
50% 39* GUV Pf 3-n 
21% li%.Gurton jo | 

’ 9% 5* HMW 

7ft 5% Ho loco 
31 20* HdllFB UO 

■7 S3* HolBtn 1.X 

35* 23* HornrF 1 Jfl 
13* 10* HonJS U7e 
17% 13* Htmji 1 J40 
19% 11% Hrtdlmn I 
U% 28 HPPCyH JO 
a% 79 Hanna 2 
30% 14 HafBJ 8 I 
76* IS* Hrlfid • 

33* 12* hoi nun JO 
32% 77* Harr Bk 2J0 


U 1 Fl 72% 71% 72ft + 1 
83 7 14ft Uft Uft 

12 6 9* 5* 

65 5* 5* 5*+ % 

JJ 7 69 23 Bft 22%— * 

3J 7 76 24k. 24ft 74ft + ft 

6.9 8 750 30* 38* 30* 

U 5 63 8ft I I 

A.7 4 » 17* W* 17 + ft 

J 14 494 3% 24* « 

24 46 27* 27* 27%+ ft 

58 7 179 18* 18 18ft- ft 

6J 7 189 23* 23ft 23% 

11 7 B 25* M + ft 

6.9 7 454 18* lift 18*+ ft 

5J 6 xjl 30* W* 3B%— * 

6J13 446 77* 37* 27*- ft 

5J I »ft 27U Bft 

SJ 7 136 41* a* 48*+ ft 

mi 218 a* a 4B*+t* 

LB B 94 11* lift 11* 

7J6S 4 lift 11 1lft+ ft 

112 4* 4H 4* 

US 16 06 Xft 33* 34 + * 

10. 9 13 U 24ft 35 + ft 

4j 4 is «% aft aw 

6J 162158 Uft 14 Uft + ft 
7J 5 549 16ft 16ft 16%+ ft 
IX 3 2* 3 

A4 9 41 8ft 8 8ft 

11 ift ift ift 

SJ1I 39 25% a* 2SU.+ ft 

IA 7 20* Bft 20*+ * 

1.718 38ul9ft 10* I9W+ ft 
4.1 5 290 18* 18 18* + % 

16 1W M M -6 

7J 61151 N* 34% 36*+ ft 

2J 23 43 22 21% 31*- % 

11 6 533 11% lift U%+ * 

6J 7 IX 30% 19* Xft+ ft 

9J 1 41 41 41+1 

SJ39 29 12 U* 12 + H 


43 7* 

3 6% 

62 25* 
674 64* 
167 32 
31 lift 
37 14* 
7? 17% 
31 21* 
IM 34* 
a io 

12 31 
M lift 

10 37 


7* 

6%+ % 
25*— * 
64% + 1* 
32 + % 
11% 

Uft— ft 
16*— 9, 
31*+ ft 
J4* 

18 + % 
38*+ * 
IJ’,- ft 
77 + * 


12 Month Stock Sis, Close Prev - laMonth Stock : 'afa! - c 

High Lew Dlv. in 8 VKL P/E IDO*. High Lew Over. Om Km Lew Dlv. in l ytd. P/E MB. Mai Lew 

Uft 29% Harris JO Mil IX 44% a a* V 103 n* Merck +40 2J 16 ' 537 90* tK 

21* 16 Hone 11.10 53 I 298 X 19ft X ft ft H% M - JJ7 3 51 3* 

UftHortSM 1J2 SJt 42 21* Jlft^- % . aft {£ : “-62W -3«* 

ID* 6* Ho rtf 2d JO 
1 J8o 
3J4 


1C ind 520 
1C in PfSJO 
ICN 

INACp 2J4 
INAIn MO 
IU ini . 1,10 
IBOhOP 2J4 

I deal B 1.70 
idealT 
tllPOWT 2JB 
IIPow pf513 

I I Paw pfSJS 

ITW MB 
IitkHCP U0 
INCO 37 

indlM pf7J8 
indlM pf5ts 
IndIGa* 588 
indIPL 2Ji 
InPL of 6.75 
■ndNoti 1 36 
Inezes .12 
IngerR 5a 
IngR pf 535 
inldsn 2 

ln»llea lb 
Inslfc PfU5 
Initinv 


Mil IX -44% 44 a* v 
SJBIM20 19tt 20 ft ft 
SJ I 42 21* 21* 21% — ft 
2JU 6 34% 34% 34%+ % 
<J13 19 Ift 7ft 8ft ft ft 

15 8 1 12% 12% 12ft- ft 

11. S 23 21% 22ft 23%— % 

22 Bft 8% B*+ ft 

5112 10 26* 34% 26ft— ft 
IJ 8 1S2 13ft 13 13 

JJ 6 32! 13*813% 13ft— ft 
5111 125 31ft 30% 31 + * 

A6 8 89 56* 56ft 3tf%— * 

6 94 17* 16% 17%+ ft 
SJ 7 527 25* 23* »ft+1 
J 19 55 44ft 43ft 43ft— ft 

6 3ft 3* 3%+ ft 

15 « 8% 8* Mb 

5.1 9 302 24 22* 23* 

SJ 6 533 32% 32 32ft- ft 

2J 22 7ft 7* 7* 

SJ I B7 31* 31ft 31*+ % , 

J 19 1686 44* 44 44ft+ ft 

1 J 19 19 33ft 32ft 32%— % j 

53 6 S3 15ft 15ft 15ft 

Mil 119 8% 8ft 8%+ ft 

54 9 1 42% 42% <2%— % 

5611 197 44% a* 43*+* 
2J1B 298 SB* 21* B*+ ft 

59 4 32 34% 33* 34 + ft 

15 17 7% 7* 7ft- ft 

52 10 5SD -50ft 49ft 49ft— % 

J 9 146 47% 47ft 47%+ * 

AS 6 724 15*. 84* Mft— * 

5J 8 125 23ft 21 23%+ ft 

12 4 4 15ft 15ft 15ft— ft 

5,0 a 76 11* lift 1!*— ft 
.920156$ 40 19* 39ft- % 

3J 8 B IS* 15% 15*+ * 

U 1 II 2 5ft dHU 25* 

U f 61 7* 7% 7ft— % 

9J 6 31116* 16% 16ft + % 

6J 1 34% 36% 36%+ % 

IA 11 46% 46ft MU 

15 6 249 19% 19ft 19%+ ft 

5] 8 487 M* 43* 44*+ * 

4J 94 Bft 22% 33 + * 

U 14 222 15% 13ft 15% +1* 

18 26 17 16* 16*+ * 

11. 8 48 II 17* 17*- ft 

9 24% 24ft 24*— % 

5214 S3 16* M 16*—-% 

U 12 1483 U% 41* O +1* 
Mil 314 38* X 38%+ % 

15 2 18 18 II — ft 

4J 44 29 9ft 9 9U.+ ft 

6 222 30 29* 30 + % 

9J 7 11 17* 17ft 17*+ * 

AO 6 669 36* 36% 36*+ * 

A4 16 54* 54 54*+ % 

62 6 S% 5%— % 

SJ t MO 41* 41ft 41*+ % 

15 IS 13* 13* 13*+ * 

7J 4 1)9 14* 14* Uft— % 

15 4 100 20* 20* 20*+ ft 

6J ■ 23B 20* 28% 3S%— ft 

11 5* 5ft 5ft 

15 6 214 18% 18ft 18*— ft 

IA 1430015ft 15ft 15ft— 1% 

15 158 47*d47* 47*— % 

3J 9 109 29* 29% 29* 

AS 14 76 10% 17* 18*+ % 
5612 299 19* 19% 19*—% 

IA ZlOO M 46 it + * 

IA 4 14 13* 13*+ % 

11. 5 9 25* 25* 25*— % 

11. 7 303 21* 21* 21* + % 

7 1 3 88% 80% B8%+1 

7 J 5 11 34* 24* 341b— ft 

J23 417 25% 23* 24%+ * 


S3 7 81 59% 

A4 6 36% 
A9 8 286 79 
AO 9 314 28* 
4J 2 28 

2 m 


S9tt 

36%+lft 
29 + * 
20 + % 
B + % 
1ft+ % 


18U 

14 ItcpSe 

1.98a 

11 

31 

15% 

IS* 

15% 

57U 

Xft Infer cn 

2J8 

SJ 7 

62 

52* 

52ft 

52%+ * 

IB 

93 Inter pf7-7S 

A7 

1 

115 

15 


4S 


130 

5-419 

XI 

41% 

40 


T6U 

11% InlAiu 

J8 

4J 6 

«7 

Uft 

u 

14 — ft 

73* 

X* IBM 

SJi 

6J V 3088 

55% 

54 V* 


37ft 

17* InIFIov 

.92 

A9 1 1 

192 

19% 

1FK 

11* 

X 

15% irttHarv 

jai 


597 

15* 

15% 




17. 

19 

X 

33* 

33*— % 

Xft 

38* In Win 

2J0 

A3 6 

471 

41% 

41% 

41»+ * 

Bft 

16* InfMull 

1J8 

7.0 6 

73 

21 

21 


51% 

X* IniPaor 

2J0 

SJ 7 

559 

40 

X 

47% + !* 

27* 

13* infRra 

J3 

23 0 

2 

14% 

14* 

14*— ft 

35* 

26* IntTT 

2J0 

9.7 6 1264 

x% 

Xft 

»%+ ft 

58 

45* ITT pf. 

' 4 

AS 

2 

47 

47 

<7 

Sift 

43% ITT pfK 4 

BJ 

3 

45ft 

45 ft 

aw 

S3 

42* ITT PK) 5 

11. 

s 

46 

X 

46 

59 

44 IntTT nfi50 

9J 

5 

47ft 

<7ft 

47U— ft 

49* 

29 InfNrth 

112 

6 J 7 

974 

Uft 

37ft 

33%+ * 

25 

16* Inf race 

1J0 

AS 4 

X 

23 

21* 

22 + * 

37ft 

29* infpGo 

MO 

A6 8 

20 

15ft 

35% 

35ft + ft 

14ft 

10ft IntsJPw 

M6 

11 6 

17 

12 

11* 

11*+ % 

72 

35U lowaBf 

JO 

1J12 

147 

69U 

68% 

49 



1 M 

IA 5 


12* 



X% 

14* lawllG 

230 

11 6 

TO 

17ft 

17 

17% 

20K 

15 lawlll pf3J1 

IA 

rlOO 

16 

16 

ft + % 

22% 

16* lowoPS 

TAO 

11 6 

13 

15* 

Kft 

18ft + ft 

24* 


2 77 

11 6 

8 

38* 

20* 

20*+ ft 

6* 

3* IdcoCp 

Jfl 

17 

70 

5* 

5* 

5* 

55% 

3flft IrvgBk 

21% Itokcp 

104 

Al 5 

108 

X 

49% 

49*— % 

42* 

JOe 

.9 U 1309 

33 

X* 

32%+i* 


28* 22* J WT g 1.44 
29* 22 JmesF M0 
Bft lift JRvr % JO 
10* 7* Jomsw .12 
lift SftJopnP M7e 
X Bft JoffPllt M2 
14* 12% .tore Pf 518 
45ft 28% JewefC 2J4 
B 22* JewlC pf 
9% ift Jewlcr 
31* 18% JhnMon 1.92 
52% 37* JnMn pfSJO 
29* 25% JhnJn ■ 
36% 9* JohnEF 

34 ft b% JetinCn MO 
12ft 8ft JonLgn JO 
56% Bft Jeroen 2 
20% 15% Josten s J< 
42% 27 JovMI I1J8 

lift Oft KDT M\ 
55* 34% KLM 
a% 15% K mart .96 
Xft 19% KalarAl M0 
U 42ft KoIAf 01733 
33* 21% KaliCe M0 
24% 17% KalC pf 137 
SB* 37* KalsrSt 

® l5ftKCpL L p«3 
Soft 36ft KCSMn M0 
16* 13ft KanGE 504 
a 22* KonNb MB 
19ft 15 KonPLI 2.20 
21% IS* KaPL pan 
2D 15 KoPL P/2J3 
18 10ft Kaiyln 
46 27 Kafy pflJ6 

14% 10 KaufBr 34 
14% 12%Kowf PfIJO 
12* 7* Keller JO 

25 17* Keltogg mo 

13% Ft Keliwd m 
38ft 19% Kenai .10 
39* ■ KenlR 34c 

Oft 25* Kenml JO 
18* 14* KyUlll 512 
14* 9% KerrGIs J4 

21* 14% KerG PfIJO 
93 41% KerrM 2 

II* II KevFds JOb 
33 21* Kevin i 

50* 34* Kldde 2 
71* 44*KlmbCI SJO 
41* 24* KnghlRd JO 
21* II Keaer n JO 
36 19 Koimr s J2 

35ft 20* Koppt* 1J0 
7* 4% Kraenir 

27* 19ft Kroner 1 J2 
12* 7 Kuhim JO 

a 27* KveloC JAe 
13% 9* KvMT J8 

lift ift LF E J3i 
X* 11* LITCO I 
5ft 2ft LLCCP 
26% 11% LTV J7I 
25% 11% LTV Pi I 
22 IB* LOulM S 
24ft 17% LOCGOS 514 
Uft 4% LnmSes .051 
28* 15ft LeneBv 1.18 
45% U Lanier Jl 
15% 10* Lawtlnt jo 
35% 22* LaarPT .12 
42* 22* LearS* IM 
36* 25* LSwyTr IJ 
Xft 20* LeeEnl Me 
B% 10% LeaPtot 5* 
Ift I Lenval 
16% 13 Lenmn 2.7Ja 
26ft 15% Lennar MO 
U 26% Lenox 1J4 
13* 7 LesFav .68 

9% 4* Loucod 

X 32% LevFdC 
14% I] Lev Fin ,75a 
50* 33% LevlSt 1J5 
36% II LevHzF I 
29% 20* LOF U0 
18* 12* LibfyCp 72 
28 19* LIbNiln I JO 

35* 17* Llamk s JO 
U* a* LlllyEII 2 30 
«7ft 34ft LlncNI 3 
91% 72 LtocN Pi 3 
14* 13 LlncPI 2.880 
13% 4% Lionel .30h 

92 SSVk Linen I JO 
Xft 16 Uffon pf 2 

ail. 95% Lockhd 

IX* 99 Lacks pflUS 
X 73% Lectrte .54 
187* 73 LOOW* U0 
24% 17% LomPn IJi 
31* 14 LernMI 2J3e 
38* 29* LnSlor MS 
It 13ft LILCa 1.94 
24 21ft LIL PfTJJl 
28* 15% LIL PIP2J3 
Bft 15ft LIL ef03 47 
X* 77% Longer .n 
aft 29* Corel 39 
63ft SMLOLOnd MO 
31 B LoPec JOb 
19* 16 LeuvGs 2.14 
40% 10ft Lowotnt 1 
Mb 17% Lewex .73 
41* 24* Llibrzl llJO 
IT* 13% LeckvS 1.17 
19* 9* Ludlow JO 

17ft 12% Lufcena J2 
17ft 12 LvnCSV .10 


A2 7 16 
A7W ia 
51 8 7 

IJ 4 a 

10. 73 

A1 6 174 
17. -4 

4J 7 509 

S3 

12 33 
1511 580 
IA 26 
15 629 
37 137 
A3 10 IBS 
Al 11 47 

57 7 7 

A710 B 
59 9 253 
1C— K— X — 
26 26 
36 8 

S3 91120 
AB 42337 
53 UO 
SJ 7 138 
A7 a 
8 a 
U7 n 
55n 279 
15 5 75 
IA 2 
25 8 3 

14. 5 102. 
5J1Q 77 
15 5 255 
IA 3 
IA a 
3 90 

AS 3 
IJ 9 97 

11. 5 

2.9 9 26 
7 J 8 313 
5511 28 

JIO 108 
178 

2J 11 83 
IA 9 100 
53 8 47 

8J 18 
25 1 1 486 
M10 I 
19 31 

A4 5 B 
Al 9 383 
2J11 50 

5931 19 

un x 

62 IS SS 
10 

4.4 6 431 
7JI0 34 
.711 179 
7.7 11 7 


57 14 18 
IS 

12 4 1026 
1 

28 60 

12 A IS 

10 

Ui II 
M 12 112 
SJ 12 47 

373 87 

4.1 I 773 
AA 8 10 

1.9 12 X 
3.0 8 X 

19 SI 
19. 134 

M A 77 
4J 8 41 

AT S X 

u 5 

SJ 13 
A7 7 134 

3 J10 X 

4J10 54 

4J 7 3 

SJ 7 80 

MX U 

4 1 12 486 

7J S 44 
57 4 

13 1 

MX 342 
U ■ 421 
15 7 

7 296 
»J 4 
2417 308 

1.3 5 52 

7.4 7 I 

14. 7 a 
UI tl 
13. 6 313 
IS 13 
IS S 

15. 3 

2.9 13 67 

21 17 49 
4J 8 462 
5S14 695 
15 A SS 
5210 119 
5917 2 

42 18 482 
72 I 112 
AI15 159 
«J I IB 
J 60 


23% B 
i- 24% 33* 
It* 18* 
8* I* 
10* Uft 
25 34* 

12* 13* 
34* 34 
24% 26ft 
5 4* 

I 18% dll* 
38ft 37ft 
Bft 31* 
24% 24 
30* 20* 
9* 9* 

Sift S3* 
18 17* 

Xft X 

7% 7 

37% 37 ft 
19* 18ft 
20ft 20 
45* 45* 
X 25* 
21 28% 
aft 42 
II* lift 
25* 25 
31* 31 

16 d!5 
55* SS* . 

. 14* Uft 
27 Xft 
17ft 16* 
14ft 16 
IS* ISft 
12ft 12* 
33* 33* 

14 13% 
13ft 13ft 
10ft 18% 
20% 19* 
11% lift 
21 * 21 
Bft 8% 
30% X* 
IS* 15% 
13ft 12% 
20ft 19* 
18ft X 
15% 1S% 
28ft 27* 
45% aft 
70ft 69% 
Xft 22* 

17 16* 

X% X 
22 * 22 * 
6* 4* 

B* 23% 
II* lift 

15 X. 
II* 11* 

9% »ft 
77 X* 
3* 3% 

21% 30% 
21 11 
Tl* 10ft 
II 17* 
4% 6* 

16* 1411 
36* X% 
11* II* 
X* 23* 
231b 37% 
30% 30* 
27% 27ft 
18* 18* 


26* 25* 
15ft 15 
19*6 1* 
16% IS* 
13ft 13 


35% 77ft 
59 «% 

X% IS* 

42* 34% 
lift 7% 

10% 6 
45* X 
17* 11* 

<6* 37% 

a u 

28% 19% 

IS* 7% 

»W 38% 

X 
14% 

9% 

Uft 
51% 

■9% 

23* 

35% 11% 

22 % 12 * 

29% 19ft 
47 25% 

42% 27% 

28* 14* 

74* 51* 

37* 12% 

a* n* 

a* 37% 

39% Xft Masenir M2 
14* 11% McnM IJ9g 
9 2* Matey F 

16% 17% Masco m 
10* BftMmlnc 1.3 
11% 30% Maine J0r 
16* 7% Mattel JO 
12* S Male! wf 
X* 21% Mom PI5S0 
B 21%MavDS MB 
B 22 Marta lJOo 
46% 24*McDrm lJO 
47% 28% MCDT efUO 
X ITHMcOr pfSJO 
Xft 43* McOnM I 
a* 38* McDnD Me 
5! 75* MeGEd MO 

X 31* McGrH MB 
84* * Me Inf * 

13 7* MCLeefl 37 

9% 5% MCLWJI 

18 13* McNeil .90 

33* X* MOM 1.90 

34% 71% Mfopt JO 
53% 31 Medlrn X 
38* X Mellon rrt-Oi 
a X* Melville MO 
18* 8* Me mra 
SO’-* 13W Merest IX 
■ 16* W%MerTk 1 1 


J21 1260 28* 
53 • 513 47ft 

I. 711 131 38* 
SJ 9 436 33* 

1612 152 12* 
A31I 3 9* 

13 32* 
5132 M IS* 
51 I 40 96* 

13. 710 33* 

19. 74 30% 

5412 Ml lift 
4J 9 A 79 
IS IX 14% 

2 J 7 29 II 
A7 I 17 6% 

to S 543 Xft 

J. 9 9 3a XKr 
11131X9 64 
57 5 113 11* 
1110 83 31ft 
59 8 40 14* 
SJ 3 30* 

Jll IX 31* 
AS 12 174 37 
7.9 ■ 44 15% 
AS I 496 68% 
632 346 33* 
53 a 58 34* 
51 13 X Uft 
AS IS 129 22ft 
15 7 77 13* 

209 J 

15 97 16% 

14. 32 9ft 

J 16 B> 74* 

If 38* 7* 

ia s* 

11 ii 31* 
A2 7 3e9 27* 
A6 10 33 37* 
4JI7 281 34% 
62 21 Bft 

14. 187 Uft 

MU 917 62* 
5118 37A 35 
A3 II IX 47% 
5414 33 49% 

3 S3 

53 29 9* 

27 4% 

A.I 18 IS 14* 
6J 4 193 27* 
2.7 17 17 23* 

17 13 109 37H 

54 6 31 U% 

4.2 9 J4* a* 

A10 9* 

ai 6 a a 
5 1 9 23 32 


23 ft + * 
k U — % 
k 1«b— % 

6 ■*— % 
10*+ % 
i 25 

6 12*— ft 
X*— ft 
. 26ft—* 
i S + % 
k 18%— % 
k 38 ft + % 

I 32%+ % 
X - 48 

> 30%— % 
k 991+ % 
l S3*— % 

6 17% — % 

Xft— * 

7 

37% + 1 
k 19%— % 
20*+ % 
k 45* 

\ 25*- ft 
( 20%— ft 
42*+ * 

» l no— % 
25*+ % 
21*+ % 

14 + % 
i .35*— ft 
. Uft 
l 27 4 ft 
t 17 + % 
toft + % 
k 15*—* 
12%+ * 

> 32*+ * 
i 13%+ % 

. 13ft 

> 10ft 

> 19% 

i II* 

31%+ % 
8ft+ % 

I 30ft + % 
15*+ % 
13ft + % 
30ft + * 

71% — 1 

15%+ ft 
27*— ft 

aft— ft 

70ft + 1 
k 34%+% 

17 + % 

X — ft 
22%+ ft 
4X+ ft 
23*— ft 
11X-+ ft 

as + * 

i ii*- % 

9ft— % 

27 - ft 
3* 

31 —ft 
31 +1 
18*+ ft 
U 
A* 

Uft 
X* . 

11*+ % I 

Xft + ft 
33*+ * 
30*+ % I 
37*+ * ; 

1% 

14% * ft 
15* 

35* 

it%+ ft , 

a* 

27ft 

13*+ % 

35 * * 

38*— % 
37%+ % 
1S%+ ft 
2Sft— % 
38ft+ * 
54*— % 
41*+ ft 
■1*— Ift 
IS* 

IO*+ ft 
40*+ * 

16 

Xft+ * 
113*+ * 
B*+ ft 
«3»+ * 
19%+ % 
1S%+ % 

> 30*— » 
>14% 

> 21* I 

14%+ % . 
i4%+ % : 
32>4— ft I 
Xft+ % | 

> 37%— * 
22*+ * 
17*— % | 
31*+ * . 
34*- % | 

25*+ % 
15ft+ ft I 
19* + l 
1A* + I i 
!3ft+ * ( 

28ft + »* 
46*— ft 
38* + l% 
23*+ ft. 
17ft + % 
9*+ 1b 
a2* + i% 
lift + % 
56* + * 
37ft 

awr+ft 

13W + I 
79 + % j 

U% + % 

U + * 

6* 

14 - ft ! 
36*+ % 

69 

18%+ % 
20* 

MW— ft 
28* 

38*- * 
34ft— * 
1S*+ ft > 
«% + J% 
33*+ * 
34*+ % 
»%+ % 
32*— O 
13*- % 

3 

M%+ ft 
9% 

74*41% 

7* 

5 - % 
»%+ ft 
2J*+ ft. 
37ft + % 
34%+ * 
35ft+ * 
Uft+ % 
63* 

34*+ n 
41*-« 

49ft— ft 
53 

9%+ ft 
A* 

14* 

3f7*+ * * 
33*+ ft r 
B*+ ft- 

Xft 

* I 

9ft + * J 

a +1* 

» + * : 


X% 18% MnaP ».« 
a. 24* MtrtoR 1.969 
17 ' 12* btana MM 
TB 11* Mens. 

12% . 7ft MGMFI J8r 
153* TSftMetrm 4 

SS . .31* MIC PfOTJfl 

51% » MtE PU532. 
12ft BftMexFd. 

13% UftMehER UO 
25* Jl* MUWI pf3J7 
22*. UftMhWI of 2.12 
19 15*MOCfel \37 
13% lOMMWSUt 1J2 
29% 21% MldRos MO 
31% 2IWMHi8m IA 
50% 77 AAlftBrd U0 
X% 16* Mi HR • ■ S2 

ii 17%MlnnGs'5U 
48 S0*MMM 3 
19% UVMInPL 512 
16% 12%MlroCP M 
49* 32% Mfanlne 1 
115 ASftMPocC 5M 
11* 9 MoPSv. IB 

28% ' 15* MoPS pf2J4 
41 27ft Mital ' n 
Xft 27* Mobil S 
5 2 MOWIH 

16 ' 8 MdMir JS 

- 31* 1fl% MdCpt~ n 
u% THMetwse 
71* 16* MahkDI - • 
23* 7* MatlR S .90 

32* UftMonnh JO 
63% 36 • Monogr . JS 
87% SOftMeuan 518 
34* 17 MntDU .1 JO 
Xft 2Sft Moapw 528 
18* UVkMenSt UOa 
9ft 6* MO NY ■ JU 
38% 31* MarrC nMO 
39 * 28% MorM S .« 
38* 19% Moran n .13 
63* 41* Maroon 510 
X% 39% MorKhd l.io 

29 u% Morses JO 
37* Z<* MarMor 732 
90% 52 MatraM lJO 
S3* 30% MtFuel ZX 

8% 5» Munfrd 
S* 4 Mnfd et JO 
19* 13* Munson 
22% MftMurohC MS 
6* 58 MurpO JS 

31ft 15* MurryO UO 
12* 10% MutOm L47e 

17 11 MranA JO m 

28* 16* 

18 12* 

75* 56* 

31% 23* 
a* 24* 

36* 20ft 

5* 3* 

20 25* 

flft 31% 

23* 15ft 

30 15* 

38* 13 
B lift 
36* 19 
17 9 

33* 24* 

Nh lift 
18ft '13* 

36* 26* 

22ft 19ft 
31* 30% 

4* I* 

as* -16* 

38* 16* 

im io* 

29 21 

51% Xft 
25* 19ft 
17ft 13 

31 a 

7% 4* 

Notom 730 
Notm pf 4 ' 

NevPw 2J4 
novP pn jo . - 
NevP pfl.95 . 
N Eng El 2J4 
NY5EG 2 
NY5 pf 575 . 
NYS pf SJO 
NYS Pi 512 
Newell jo 
N wtuU 31 
Nflwmt moo 
N wpnrk .13 
NioMP M4 
NtooSh 2J0e 
MICOR 2J4 
NICO Pf1.«0 
Nob LA A 
NorfWn 2J0 
Mortln 

Norrle uo 
Norttk JIB' 
NACeal 32 

nbapu i.n . 

Moasurt LM 
NlndPS 1J0 
NbStPw OJA 
NSPw Pf3J0 
NSPw . pfAW - 
NSPW' Pf7J4 
NSPw PfSJO 
NSPw Pf 7 
NorTef fl 1 
NNiflOl fl 
Norirp M0 . 
NwstAlr JO . 
NwtScp M4 
NwstE 020 - 

NwEn Pf513 
N wiled 560 
NwTP pfQo. - 
NwMLf U0 
NWSTW U0 
Norton 1J0 
NorSftn MB 
NdrtS PfIJO 
Neva ii 
N ucor At 


SJ 14 337 90* W% 

.517 2 Jl 

5A-6B53 - 31*. 35* 

A 11749 30 » — 

A6 136 31 >28%. 

.7315X34 M* 14% 

4 11* D* 1 

1820 2B Hft f*. 

1*11 18 U3% 7*2 143%' 

-..If.- . zJHL 40 - JO .-a . 
at J1W 41 ' 42 . 42 + 
.37 * •*- ■«* 

9 J 9 28 13% 12% 

U. . .1 22* 22% 

12- 5 -17* 17* 77*- 

11.7 fl. 16% Uto 
15 J11B 12% 12ft 
U 7 67 . 23% 23% 

44 1 18W%- X* 

A* 7 309 73 dX 
2210 9 23* 23% 

II. 4 r 19* W%- 
M 19 1361 SM S3* 

15 .7 32 -U*'-X% 
ui n ii* n* 

578 4 43*- 43% 

4J 7 B SS IT 
71. 6 22 9* 9* 

IS. 2 Uft 16* 

230 30* 39* 

$5433 38* 38 
' X 3* 3* 

MSI l» 12* 12ft- 
17 61 11* .11* 

.TT 16 . 13* U* 

.12. 4U -17* 17% 

56 4 94 16* 16 

50 6 33 36*. Xft 

1J -9 1 S9ft- 59ft 

4112 110 74% 72% - 
ML 8 53 17% 17ft 
7 J 9 201 32% 32% 

15 44 15* 13 

if, i n 7 6* 

Al 9 » 35* 35 ■ 

23 7 39. 34% X* 

- iU Jl. 23 22ft 

53 7 704 Xft S3* 

55 9 39 21* 30* 

54 « 21 23* 23ft 
AZ lb 411 37-. 35* 

2JU 556 67ft XU. 

72 70 30 Xft 33ft 

ID 57 I 7* 

7.1 3 5* S* 

n 14* 14% 

A7 7 22 19% 19% 

51 8 247 36* ISft 

42 6 9 If* 19% 

IA 27 11 18* 

4016 II 73* »* 



Al 7 X 17% 17ft 
S3 6 2S3 14% 14% 

59 6 339 57ft d$6* 

7 J 5 16 26* 26* 

M 122344 41* a* 

U 7 704 25% 34* 

5837 379 4 3* 

- 465 26* 26* 

A3 13 14 47 X* 

Mil 1 19* 19* 

44 7 . 3 - 17* ,17ft 
4J49 52 15* _ 14* 

is 5 . a io*- u* 

Al 5 39 24ft X 
5*18 67 15* ISft' 

AS 9 251 25* 24* 

-15- ... 4 15 15 

8J 8 30 U* 15* 

. 9J.5 12 ' 39* 29% 

IT. 139 30% Bft 
AD 18 167 29% 29 
. 133 3* -3ft 

. 56.12 386 . ft 17% 

Mlfl *23 X* 22* 

.16 X 72* 12ft 
U i B B~ 31* 

11 2413 25ft 24* 

A4 6 5 : 24* X* 

7711 IA 16% 16* 

7 J 18 IX 25% 25 - 
A 6 5% 5* 

50 8 1812 3H4 31 337b— 

-TA -. 28 39% 38* 39 - 

-1514 41 18* 18* ll*+ 

■ IA . izfOO 11% 17% I1%— 
IA a 13* 13*. IS* 

15 6 32 221b- 23* 23*— 
15 6 29 15* 15% 15% 

IA . 2140 X X X +1 
IA zUO 40 40 AO 

IA 1 14% 14% 14% + 
57 6 14 17ft 17 . 1716 + 
51 U 1 33*- BK 33*+ 
-2J 12 2$0 67* 66* 64*— 

- J14 111 20%- 20ft 2D*+- 
M. 4 176 12% 12 » 

15 12 20* 20% 20*+ 

A0 7 76 35* 34* «*+ 
-AS 1 34% 34% 34%— 

16 727 20ft - 20 20%+ 

AS 6 163 47* 46* 47 — 

10 14ft 14 Uft + 

A7 15 1499 uXft 33% : 

J A 72 12% 11* \» -r 
5238 17 32* 33ft 3Z%+ 

57 7 17 46* X 44%+ 


IA 6 

22T 

fl* 

8% 

. s%— 

11 6 

135 

11* 

HU 

11*.+ 

11. 6 

72 

MU 

X 

24U+ 

U. 

zlO 

76 

76 

X 

IA 

Z400 

20*028* 

28*— 

VA. 

219 

57 . 

56% 

M+- 

U. 

08 

64 

64 

64 .+ 



14. zUO 48% a% 40% 

' • 228 41% 40* «% — 

753 6 d 5% 6 

AO 9 197 a 46* a + 
56 ST- 465 , 31ft .30* 30*+ 
60 4 381 28 27% 27% ' 

SA 4 618 .22% 31* 22%+. 
10. .279 27 20* 20*— 

SJ 7 181 <7 . Xft X%+: 
15 5 30 . B 20 

15 I 22 ■ 9% 9* 9% + 

4J 9 X 24% 24* 24% . 
5810 IB 47ft 44* 47ft+ 
AS 75M9 17 M% 16*+ 
A2 4 38 38 B + 

799 33* 32* 33ft + 
.713 223 72ft 71% 71*— 



11 OranRk MO 
5 Orange ,Mg 
12* OrlonC J> 
IIMOntbM 30 
33 Outlet JO 
U%OwrhDr l . 
!2ftOvrTr i JO 
!9%OvSnp s JO 
25 OwenC UD 
23%Owealll 1J6 
1I*Okfrdln 34 


J 15 485 

- u run 

IA ZM 
. IA II 

U. -j, 

2JU <91 : 
*2 7 22T 
IA 01154 
U. Z30 
IA tX 
IA zIM 

S rA 

IA 30 
IA *10 
IA 7 238 
AJT3 183 
IJ 7 28 
2J 8 14 
tAO .71 
15+ 87 
U 9 30 
55 1 8 138 
A0. ■ 47 

u an 

7JB 17 
Al 7 ,14 
50 7 X 
4JI2 ■«« 

. 5 J 4 192 
AS 6. X 


29* 29* 
20* 27* 

11 17% 
IS U* 

-JS*. IS*. 
31% 30* 
34% XU 

12 11 * 
n at 

32 32 

155% 55% 
'12* 12% 
X . X 
7*ft nib 
S3, 53' 

-12% Wft 
23% -T3* 
25 -35 

TTVi'JJ . 
.34% -X 
13 .12* 

o* m 

17 17 

17* 17ft 
Wk X* 
13* 13* 
19% 19% 
25 X* 
X* 25* 
29% 20* 
II* Uft 


PHtfGP 1J8 
PNBMt MX 
PPG 2J4 
PSA J«e 
PocAS lJ4o 
POCGE 572 
PecLIg 574 
PflCLdi »IJ 
PflCPw 584 
POCP Pf575 
PocScl JO 
PncTT MB 
Pelnew J4 
PotaiBc U0 
PonAm 
Ponnec 2 
pooch lj8b 
Pardyn 
Paraoe IX 
PrfcOrt » .16 
Pe r He n 1J2 
PnrkPen 37 
Parjan e I 
PatPfri 
Paylsmr JO 
Peebd n .16 
Peevv al.U 
Range 
PanCea 
PaaCn prA27 
Ponce .14 
P enney iji 
P nPL Uf 
Pa PL pH jo 
P flPL pt4J0 
Pa PL pfATD 
PtflwH 530 
Panw pfSJO 
taw PfIJO 
Pannml 520 
PeaflOr 32 
feapEn 500 
•epxco 1J6 
PaniEi jl 
Prroien JOe 
“alrle IJOe 
PatrtH i jt 
taJRm 5«5e 
taller uo 
tawtoD 'M0 
PMbra n Si 
tailed 2 

‘ME pf4J0 
*WIE *f 7 
tallC BfATS 
ta«E PI7JS 
tailE pffJB 
tarn wiua 
tallMr 2 
talllnd JO 
taHIn pf i 
tUIPef 330 
tanvH jo 
13 PtaOAvl 340 
iw PtoNG IX 
3* Pier 1 
33* Plubry 2 ■ 
21* Pioneer jb 

S SIP'S® 149 

29 PRnS *1512 
21 PHtofn mo 
4ft PtOMfSC . 

IS* Plectra ,u 
uwPMveov .if 
24*Pneufna .JO 
38 Page Pa S2 
17XPMonU . 1 
9* Pntfrna jii 

im PoBTat jo 
13% Pen ee JOB 
H%»tartOe in 

J* POrG pf2J0 
Jf* Pewch MO . 
n PpfmEi 1 Jfl 

Fa - *. 

lift PrlmM 5I9| 
63 PrortG 500 
12* Prdftoa ja - 
25*piw*r 1JQ 
11 PSvCof Ml 
lRb PSind 568 
UHPSvHH 2J2 
ta* PSNH P457S 
17ft PMH PfZJI 
X PSnh mos 
» PSNH PfI.TS 
17 PSvffM 248 
>* PSvEG 5x 
j«.P5«c Pfua 
27 P3EO PfAVfl 
13% PS EG PJ517 
44 P5EO pfdJO 
lMPSCC pn% 
Spkpseo 0*733 
6S..P5EG PftJJ 


11 % 6* RBMtf .28 

33 71 'RCA - - MB 

39* 32* RCApf 550 
73% 47 ■ RCA Wt 4 
X-b It* RCA Bf 5IJ 
31* 34* RCA pf 5flS 
JO il'i. »LC A4. 

Wt 6* RTE JO 


33 71 -RCA 

39% 33* RCApf 


I . 51 12 » 41 

■ . IA 7 32 8* 

54 4 109 XU 
U x76 2fft 
i IA a 9* 
15 61431 21* 
IA S IM 27* 
1 43 13 X 25% 

TA 7 ID 28ft 
!A 7 34% 
M 13 13 2S 

u. a a Uft 

2515 444 lift 
I 4J 7 X 26ft 
. 1924 3* 

At 4 271 29 
AB 7 8 33* 

40 394 ii 
41 f 14 U 
J11 151 Bib 
5910 71. X 
' 53 9 71 16 

51 13 Ui BK 
„ <9-330 19ft- 
2598 32 30% 
52 IX 2* 
A3 4 If 27 
U M fl 
M 592 a* 
r 6J X 79 
2J 7 119 6* 

5.9 0 470 31% 
IA 6 137 16* 
K SIX 38* 
IA Z230 31 
IA BO 57 

7.9 * U 38 

Al 1 41 
9J 2 17 
A6 9 1418 a* 
IJ I 12 17ft 
33 0 x a* 
AJ 10 799 34ft 
MU 513 24* 
&• 2U 13* 
SJ 9 19 21ft 

5311 IX 15* 
w. x at* 

14 13 M 47ft 

3JU 212 42ft 
*4 5 4 S3 B* 
IA 4 714 13* 
16. z400 Xft 

u. >10 X . 

IA 08 S3 
IA >190 SO 
IA zllO 61% 
IA II M 

Ai jioa 40* 
51 U X 13% 
A3 9 16ft 
SJ 4 IBM 4«* 
4J7 21 lift 

1 J 5 353 33* 

AO 4 U 20* 

4 77 4 

sj 7 aa a* 
5310 1*7 37 
A7 7 12S 28* 
M 12 79 i 
Alii kTIIS 29* 
ii k 6* 

.* 9 *1 18* 
1.1 9 30 11* 

?j ». wa ai* 
U“ W 3216 

3.911 924 as* 
U 17 121 14% 
5917 7 20* 

utiS ^ 
2D a* 
Ji 7 «iS 5* 

M$W 12* . 

237177 20 
TS.12 6 14* 
M * 3U 7>ft 

5*17 § 72vi 

3411 JOB 39 

* 201 13% 
IJ l 109 21% 
>A 7 IU 16% 
IS- Z100 17* 

| i JS 

it. 4 s: 

U-.51M7 » 

1* 4 18 

ft *« » ’ 

U. ZlOO 47 
H. IB- 17 . 
16 zMO J2* 

15 ZUO 65% . 

2J 4 * ? 

'A S IB".n- 

y 

■ UO JS -64% . 
A3 1 101 Xft 
51 15 372 16 
5012 X 40 * 

64 9% 

r. 1 *- -iwr' 

il !Sa &d 

n. z» 32* . 

S ..Itf .XU 
<J11. 41 - 8U. 


.A wt MS IS.- B 74*1 
,C- J4. U || £ U* . 

(e a . «<j9i. ji. j®. 
{Contirtoed <hi Pagel 6^ 
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BUSINESS NEWS BRIEFS 


Matsushita to Sue U.S. Over Dumping Ruling 

The Associated Pms * 

TOKYO — Matsushita Electric Industrial wiQ file a suit against the 
iU.S. International Trade Commission alter the ITC ruled that Matsushi- 
‘,i£ had been dumping color televisions in the U.S. market, the Japanese 
;idectric appliance concern said Friday. 

The ITC ruled on June 4 that Japanese television makers were selling 
'their products in -the United States for less than they sell the products at 
Juxne in violation of international trade laws. It also rqected a request 
by Matsushita and other Japanese TV manufactures to lift a dumping 
( finding imposed 10 years ago- 

’ A Matsushita spokesman said suit wQl be filed within a month and 
"will claim that the ruling was based on speculation, saying the 7TC 
7rgected the Japanese request simply on grounds that if the ITC lifts the 
dumping finding, the U.S. television industry would suffer. 

Spain Signs $1- Billion Credit with Indonesia 

£ The Associated Press 

JAKARTA — Spain agreed Friday to provide Indonesia with Sl-bil- 
vlicki credit for the construction of a long-delayed hydrocracker plant in 
*Dumai, central Sumatra. • • 

r< The loan, sighed by Banco Exterior de Esp afia and the Indonesia's 

■ Finance Department, was under the form of buyers credit carrying an 

■ annual interest rate of 7.6 percent. The payment period is 10 years after 
completion of the plant- _ 

Indonesia agreed -.to buy from Spain construction material for the 
project, whichTS 'ejected to begin in late 1983 and is designed to crack 
85,000 barrels <rf lew-sulphur waxy residue a day into 72^00 barrels of 
middle add fighter distillates. 

Toshiba Ampex to Export of Memory Systems 

Reuters 

TOKYO — : Toshiba Ampex,, 51 -percent owned by Toshiba and 49- 
' percent by Ampex, said Friday it p lans to start exporting magnetic tape 
memory systems through its U.S. partner's world network in the near 
;fqture. The tapes are peripheral systems tor computers. 

: Cumo 9 Blackmist Heme Overthrust Oil Find 

Ratters 

VANCOUVER, British Columbia — Blackmist Resources and Cumo 
Resources said the Ten Mile 1-26 wildcat well has tapped estimated 
potential recoverable reserves of about 10.7 million barrels of ofl. 

Both companies have a 23-percem interest in the well and 1,600 ad- 
joining acres in the Paradox basin of the Overthrust Belt in Utah. 

Hirschfield Appointed Chairman of Fox 

Beaters 

' BEVERLY HILLS. Calif. — Twentieth Century-Fox Fflm has named 
Alan J. Hirschfield chairman and chief executive officer succeeding 
Dennis C. StanfiU. who resigned June 30. 

GE Integrates Research 
Into Strategic Planning 


Washington Post Serwice 

SCHENECTADY. N.Y. — Gen- 
-eral Electric’s research and devel- 
opment center is doing die kind of 
thing that economists say all U.S. 
companies must, do if the United 
States is to keep its technological 
.edge in the world — developing 
the technology of the 21st century. 

• The center is' tine of tbe biggest 
and most sophisticated corporate 
research and development centers 
in the United States. This is where 
General Electric develops the. po- 
tential of the microelectronic sfli- 
t-cain chip. : 

•'-3t is also a center of develop- 
ment for electric automobiles and 
plastics as tough as metal, and for 
lughly sophisticated, coal-powered 
utility plants that bum fuel more 
efficiently. In a move that made 
headlines worldwide last year, the 
'center developed an “ail-eating” 
bacterium. 

J I Meeting the Challenge 

**U,S. business today finds itself 
challenged by aggressive overseas 
Competitors,” John Welch, GE’« 
chairman, said in the company’s 
1980 annual report. “National pro- 
ductivity has been dedining, and, 
in industry after industry, product 
leadership is moving to other na- 
tions. 

: "Companies that refuse to re- 
new themselves, that fail to cast off 
Jhe old and embrace new technolo- 
gies, could well find themselves in 
serious decline in the 1980s,” he 
wrote. 

1 : GE research and development 
. center works with the company’s 
corporate strata to introduce new- 
ly developed products to the mark- 
etplace by concentrating its re- 
sources on broad, company-wide 
needs, performing fundamental, 
longcr-range research. It comple- 
ments applied research and devel- 
opment efforts at more than 100 
other GE laboratories nationwide 
associated with specific product 
operations. 

• Including the work at its satel- 
lite laboratories, GE last year 
spent $L6 billion cm research and 
development, although GE studies 
show that the company has 
garnered much of it bade in prof- 
its. 

; GFs R&D endeavors are ac- 
knowledged readily by outside an- 
alysts, who note that other firms 
are now following the company’s 
lead in the integration of research 
and development into corporate 
strategic planning. 

Shift in Development 

Of late, the biggest R&D thrust 
at GE has been micr oelectronics, 
reflecting the company’s conten- 
tion that by the mid-1980s, two- 
thirds of its sales wiB be feel the 
impact of the electronics content 
in its diversified product lines. 

Roland Schmitt, GE*s vice presi- 
dent of corporate research and de- 
velopment, said that (he leading 
6dge in microelectronics dewdop- 
gient in recent years has shifted 
from the makers of electronic cir- 
cuitry to the manufacturers of fi- 
nal systems in which the circuitry 
is used. 

With the increasing need to cus- 
tom-design circuitry to better fit 
the finished product, the company 
glso is moving rapidly into the di- 
rect manufacture of microelectron- 
ic components and equipment. 

. Last February, the company 
paid S235 million for lateral, a 
leading supplier of advanced inte- 
grated circuits and data acquisi- 
tion and memory products. In 
April, it paid SI 00 million, with 
additional compensation con- 
tingent on sales, to buy CaL m a, a 
supplier of interactive graphic sys- 
tems and a former subsidiary of 
United Telecommunications. 

But the biggest profits should 


come from the computer chip. In 
the coming decade, GE says there 
wifi be nearly as many computers 
in a typical borne as motors. That 
amounts to 40 or 50, taking into 
account the such products as elec- 
tric can openers, washing ma- 
chines, dishwashers and dec trie 
furnaces. 

In the chemical area, GE de- 
votes most of its resources to de- 
veloping, improving and reducing 
the cost of polymers, or long 
rhafrre of organic chemic al materi- 
als used in the manufacture of 
highly sophisticated plastics. 

Frank Williams, manager of 
GEs chemical laboratory, said 
these plastics began netting the 
company SI billion a year in sales 
in 1978, and he projected that fig- 
ure will double by 1983. 

In chemicals, GE perhaps is best 
known for the development of 
Lexan, used as a tough substitute 
for windows on trains. Noryl, an- 
other proprietary GE plastic high- 
ly resistant to steam and water, is 
commonly found in dishwasher 
components, water pumps and au- 
tomobile wheel coverings. 

There is also silicone, a highly 
versatile polymer, and Mr. Wfl- 
fiams said a fourth super plastic 
that would be resistant to high 
temperatures and flame retardant 
may be ready for commercial in- 
troduction next year. 

In materials science and engi- 
neering, GE scientists focus nn de- 
veloping jet engines increasingly 
resistant to high temperature, pow- 
er-generation technology, more ef- 
ficient lamps and a sodium sulfur 
battery to store electricity at night. 

The materials section is best 
known for the development in 
I95S of industrial-grade diamonds 
used in factory-cutting operations. 
GE also artificially developed 
gem-grade diamonds in the late 
1960s, although they wound up 
costing 5 to 10 times as much as 
natural diamonds and never came 
to market 

In energy science and engineer- 
ing, the R&D center is working to 
develop a new form of highly so- 
phisticated transistors — dubbed 
Mosfets — that would make it eco- 
nomically feasible to install varia- 
ble speed motors in industrial and 
consumer product applications, 
saving energy. 

“We’re changing the image of 
GE as an electrical company into 
one that is heavily involved in the 
development and manufacture of 
high-performance materials.” Mr. 
Williams said. 


U.S. Technology Shares Seen as Bargains 


By Robert Metz 

New York Tima Serrice 

NEW YORK — Some analysis view the 
recent slide in shares of technology compa- 
nies with dismay, but others cheerfully are 
advising clients to buy while prices arc low. 

Hambrecht & Quisi, a San Francisco- 
based brokerage house that limits its invest- 
ment universe to such shares, chooses to 
adopt the positive viewpoint. 

Clifford H. Higgerson, Hambrecht’ s part- 
ner in charge of research, challenged observ- 
ers who predict a disappointing market for 
technology shares. Hts long new report 
called the decline of recent weeks an exam- 
ple of periodic downturns that affect these 
stocks “every six to 12 months." But when 
“pessimism is rampant," he insisted, that is 
when the astute buy. 

He compared the recent bear market to 
the one in 1978, recalling that technology is- 
sues experienced significant gains after that 
setback. During the gloomy period of 1978. 
Hambrecht & Quist published “1974 Revisit- 
ed. “ arguing then as now that the stage was 
being set for future profits. 

Mr. Higgerson said, "With regard to long- 
term trends, it is interesting that the low 
points in both 1978 and 1981 were very sig- 
nificantly above the previous cyclical lows 
for stocks of most quality technology compa- 
nies." 


To prove his point, Mr. Higgerson gave 
successive bear market lows for eight tech- 
nology companies. He noted that Hewlett- 
Packard set a 1974 low of 26. a 1978 low of 
31 and a 1981 low or 78. 

The comparable figures for Digital Equip- 
ment were 16, 39 ana 80; For Wane l. 3 and 
30; for Intel 3. 10 and 33; for MAtOM 2, 3 
and 22; for Data point 1, 9 and 43; for Scien- 
tific-Allanta 1. 3 and 18, and for Tymshare 
3, 9 and 39. 

Mr. Higgerson argued that the growth out- 
look for these shares remains "very favor- 
able," partly as a result of the technology 
industry's potential for providing productivi- 
ty increases and energy conservation. Also, 
he said, human creativity will lead to new 
products through technology. 

He rejected a widely heard argument that 
technology shares will lag as have Xerox, Po- 
laroid and Avon. These three one-time 
growth favorites are still selling below their 
1973 peaks. 

Mr. Higgerson said that what really hap- 
pened was that some of the former high fly- 
ing companies proved incapable of sustain- 
ing their previous growth rates. Failure to 
perceive a slowing of growth is “the big risk” 
in such shares, he added. 

Other critics of technology companies ar- 
gue that their shares will suffer if disinflation 
develops. Not so, Mr. Higgerson said. He ac- 


knowledged that cost pressures on business 
would be less in a disinflationary period but 
noted that the ability to offset smaller cost 
increases through price rises is also reduced. 
Pressure on profit margins is just as intense, 
and productivity gains through technology 
are just as essential, he said. 

Many investors in technology issues have 
been alarmed by their hig h price -earnings 
multiples (30 or higher in some instances), 
but Mr. Higgerson said he believes generally 
high multiples for the shares are “sustain- 
able.” 

Between August, 1974, and October. 1978, 
be noted, companies followed by his firm 
showed an average compound earnings 
growth of 25.6 percent and compounded 
share appreciation of 312 percent 

He concluded, “After seeing these results, 
investors were even more willing to pay a 
premium for companies that offered the po- 
tential for superior earnings growth." 

One thing seems certain. However much 
volatile technology issues recover, they will 
continue to experience heavier -than- average 
selling pressure during bear markets. 

Further, as Hambrecht & Quist recogniz- 
es. technology is changing so rapidly that 
promising product lines can be a disappoint- 
ment, and so can some technology compa- 
nies themselves. Moreover, shares of the lag- 
gards do not recover. 


By Jeff Gcrrh 

New York Tunes Service 

BOSTON — Over the last few 
decades, the First National Bank 
of Boston, a proper and pros- 
perous institution, has developed 
an unorthodox style or specialized 
commercial lending centered in a 
“special industries" division and 
catering to more risky or troubled 
borrowers. 

While the bank’s involvement 
with special or troubled companies 
— including unusual fees and ex- 
tensive bank involvement in the 
borrower’s affairs — has often 
worked well for both parties, it 
also has, on occasion, created trou- 
ble for the bank. 

Perhaps most embarrassing for a 
discreet institution in a discreet 
profession, this involvement at 
times has resulted in attention 
being focused on some of the 
bank’s lending practices. 

The bank’s specialized lending 
came under a cloud after the slay- 
ing on May 27 in Tulsa. Okla.. of 
Roger M. Wheeler, the chairman 
and chief executive officer of 
Telex, owner of the largest chain of 
jai alai frontons in the United 
States and a customer of the bank. 
Just recently, investigators from 
Tulsa were reported to be in Bos- 
ton pursuing information linking 
Mr. Wheeler's killing to his jai alai 


investments, which were arranged 
by First National. 

The bank's intrusions into Mr. 
Wheeler's jai alai operations — in- 
cluding a loan agreement giving 
the bank light management con- 
trol and a S! million finder’s and 
commitment fee — worried both 
Mr. Wheeler and law enforcement 
officials. 

Bank records and court docu- 
ments in Boston, New York, and 
Washington raise further questions 
about the bank’s specialized lend- 
ing practices in general and the 
special industries division in par- 
ticular. 

Specifically these records show 
the following: 

• Bank officials allegedly im- 
properly altered bank records to 
hide from accountants and bank 
examiners raultimillion -dollar 
overdrafts, according to bank re- 
cords and testimony in a pending 
lawsuit in Boston involving the 
bank and Daniel H. Overmyer, a 
customer of the special industries 
unit. The bank has denied any 
wrongdoing in the case but has not 
addressed the issue of the allegedly 
altered records. One bank memo- 
randum shows that the bank, in 
1972, was to “clean up" a $1.5 mil- 
lion overdraft on its books for pur- 
poses of an Overmyer audit, and 
another memorandum shows that 


U.K. Indicates Wittmgness 
To Allow Rates to Increase 


By Bhushan Bahree 

AP-Dow Jones 

LONDON — In a subtle shift of 
policy, the British Treasury and 
the Baltic of England are signaling 
to money markets that they will 
acquiesce to higher interest rates. 

Official sources said the policy 
shift has been caused by the rapid 
decline in the value of the pound 
on foreign exchange markets. The 
potential adverse impact of a lower 
pound on inflation has forced Brit- 
ain’s policy-makers to overcome 
their reluctance, for domestic eo- 
nomic and political reasons, to see 
higher borrowing costs, they said. 

The government, for instance, 
has been anxious to avoid higher 
mortgage rates if possible, they 
addecL 

The new shift in policy appears 
to have been perceived by Britain’s 
main business group, the Con- 
federation of British Industry. Its 
director-general. Sir Terence Beck- 
ett, said Thursday that the pound's 
exchange rate still was too high 
and consequently the was no justi- 
fication for higher interest rates to 
prop it up. 

Inflationary Impact 

Official sources indicated that 
Sir Terence’s view was misguided. 
The fall of the pound, they 
stressed, was clearly a cause of 
concern because of its eventual im- 
pact on domestic inflation. They 
said, however, that there was no 
particular level at which the gov- 
ernment wanted to peg the pound. 

Officials acknowledged that the 
Bank of En gland had been inter- 
vening in foreign exchange mar- 
kets to sternly the pound, but 


pointed out that such activity had 
its limitations. Consequently, the 
Bank of England has stoned using 
money market operations to indi- 
cate to the markets that higher in- 
terest rates would not be out of 
line. 

Government officials acknowl- 
edged that the market has not 
clearly perceived the new signals, 
apparently due to a quirk in the 
short-end of the money market. 
Whereas term rates from one to 12 
months have moved up recently to 
more than 14 percent, rates for 
very short funds — call and one 
week — remain at 13 percent or 
under — closer to the Bank of 
England's 12-percent minimum 
lending rate. 

Local commentators sard (he 
market is confused by the two-tier 
structure. Rather than taking a cue 
from the longer term rates, most 
parti pants have focused on the 
very short end of the market as an 
indicator of official attitude. 

Officials said the low very short- 
term interest rales stem from the 
pay dispute with Britain's civil ser- 
vice. The dispute, which has 
blocked revenue to the Exchequer, 
has left the market flush with 
funds placed in short-term depo- 
sits because an end to the dispute 
might force a sudden call on them. 

Consequently, an official source 
said. Bank of England has been 
forcing higher rates in the short- 
end of the market by injecting 
funds at Vi point above the 12- per- 
cent minimum lending rate. The 
sources said this should be a clear 
indication that the Treasury and 
Bank of England will allow short 
rates to rise in line with long rates. 
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a S2.5 million loan was set up in 
1973 without any formal agree- 
ment “out of overdraft" — con- 
verting the overdraft to a loan — 
for “bank year-end purposes." 

• The bank, in a transaction 
criticized by law enforcement offi- 
cials. accepted in 1975 a question- 
able corporate guarantee of a SI 
million personal bank loan to the 
corporation's president despite 
knowledge by the bank that the 
guarantee created “significant le- 
gal and political problems." ac- 
cording to a bank memorandum. 
Richard D. Hill, the bank's chair- 
man, said that he was unaware of 
the matter. The bank official who 
wrote the memorandum and made 
the loan was subsequently pro- 
moted. 

• Earlier this year, the bank 
look over the ownership of a To- 
ledo. Ohio, television station with- 
out the approval of the Federal 
Communications Commission in a 
move that the previous owner al- 
leges is illegal. The bank's attor- 
neys have defended the takeover as 
legal, though an internal bank 
memorandum says that “taking a 
control position would require 
FCC approval, which as a bank we 
are not in a position to obtain.” 

• Several complaints against 
the bank by former customers in- 
volving several hundred million 
dollars allege that the bank's intru- 
sions into the handling of their 
finances forced them into bank- 
ruptcy. In one suit, the borrower 
said that the bank “insisted" he 
pay for unrelated bank services, 
such as the handling of his private 
estate, after his company became 
indebted to Ftrst National. The 
bank has defended its actions in 
these cases, noting that it was 
properly protecting ns interests as 
a creditor. 

• The bank occasionally has 
had customer or consulting rela- 
tionships with individuals or insti- 
tutions linked to organized crime 
by law enforcement officials. Bank 
officials, while acknowledging 
such occasional involvement, say 
they have moved to rectify or sever 
such relationships. 

The bank’s specialized lending is 
largely the legacy of Serge 
Semen enko. a Russian immigrant 
who started the special industries 
division. Though he left the bank 
about 14 years ago, Mr. Semenen- 
ko's unorthodox legacy now has 
become the bank’s conventional 
wisdom. 

Mr. HiU said in an interview 
that the bank, resembling in many 
ways a European-style merchant 
bank, increasingly would be rely- 
ing on specialized commercial 
lending in the rapidly changing fi- 
nancial service markets. 

The special industries division, 
under Mr. Semenenko's guidance, 
developed the concept of long- 
term lending, which requires the 
bank to make a more intensive 
credit analysis of a borrower. A 
lending officer in the special indus- 
tries unit typically handles less 
than a dozen accounts, but those 
accounts range across geographic 


and product boundaries that nor- 
mally apply to other lending divi- 
sions within Ftrst National. 

In addition, the bank often syn- 
dicates large loans among other 
Knnt-c and insurance companies 
for customers of the special indus- 
tries unit, earning lucrative agent 
fees for the bank. 

New Unit 

Last year. Mr. Hill said, the 
bank, one of the nation’s oldest 
and the 17th largest, set up a new 
“specialized corporate financing 
function” that includes the special 
industries section and is headed by 
a former special industries official, 
William F. Thompson. 

Mr. Semen enko, who died last 
year, was regarded in many bank- 
ing circles as a pioneering and in- 
novative banker who in his 4] 
years at the bank helped heal 
many ailing companies, especially 
in the entertainment and commu- 
nications industries. During the 
1960s. on the other hand, various 
official investigations in the Unit- 
ed States and the Bahamas criti- 
cized transactions involving Mr. 
Semenenkc or the bank. Some of 
the transactions also were linked 
to organized crime. 

One of Mr. Semenenko’s last 
customers was Mr. Overmyer, 
who, in the late 1960s and early 
1970s, tried to assemble a nation- 
wide chain of warehouses with the 
help of First National and its spe- 
cial industries division. By 1973. 
some of Mr. Overmyer’s corpora- 
tions were in financial difficulty 
and sought protection in the feder- 
al bankruptcy courts. 

In 1976 the bank sued Mr. Over- 
myer in the state Superior Court in 
Boston for more than S6 million it 
said he owed. Mr. Overmyer subse- 
quently countersued for S200 mil- 
lion, saying the bank bad forced 
him into insolvency. Earlier this 
year Mr. Overmyer filed an af fa- 
davit detailing his charges in the 
case, which is scheduled for trial in 
the fall. 

What emerge from Mr. Over- 
myer’s affidavit and bank docu- 
ments produced in tbe case is a 
contradictory image of First Na- 
tional, accommodating its custom- 
er on the one hand and making ag- 
gressive demands on the other. 

Overdrafts Tolerated 

In one of its first accommoda- 
tions. the bank lent over a couple 
ol years several million dollars to 
Overmyer corporations before re- 
ceiving audited financial state- 
ments, contrary to normal bank 
lending practices, according to 
documents and testimony in the 
case. The bank also tolerated large 
overdrafts by Overmyer companies 
and manipulated bank records to 
hide those overdrafts. 

Mr. Overmyer also said that the 
bank “arbitrarily” failed to honor 
about $1 millibn in checks his 
companies had written to various 
vendors and tax authorities. A 
Dec. 21. 1973. bank memorandum 
to Mr. HilL the bank’s chairman. 

(Continued on Page 10. CoL 1) 
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NYSE Prices Higher; 
Money Supply Drops 


Loans Questioned at First National of Boston 


From Agency Dispatches 

NEW YORK — Prices on tbe 
New York Stock Exchange staged 
a blue-chip rally Friday as some 
investors sought to recover losses 
sustained earlier in the week. 

The Dow Jones industrial aver- 
age. which gained 3.90 points 
Thursday after falling 34 points 
the previous three sessions, was 
ahead 8.18 points to close at 
936.74. 

Advances led declines, 865-482, 
among the 1,829 issues traded. 

Tbe NYSE volume was 38.88 
million shares, down from the 
41.79 million traded Thursday. 

After the markets closed, the 
Federal Reserve Board announced 
that tbe nation's basic money sup- 
ply, Ml-B, fdl $5.9 billion to a sea- 
sonally adjusted average of S428.9 
billion in the week ended July 15. 
Tbe narrower measure of the mon- 
ey supply known as Ml-A fell S4.7 
billion to an average of S360.4 bil- 
lion. 

Treasury Undersecretary Beryl 
Sprinkel said Friday that economic 
performance weak enough to be 
called a recession is possible but 
that any downturn will be short- 
lived and will be followed by good 
growth as the administration’s tax 
cuts are implemented. 

“All of the forces that point to 
weak economic activity are evi- 
dent,** Mr. Sprinkel said, adding 
that high interest rates are causing 
“massive damage" lo the economy 
but that the administration is will- 

K to bear some costs” to reduce 
tion. 

Wall Street analysts said the 
light trading indicated institutions 
were not participating in the rally 
attempt. Bargain hunters were pro- 
viding much of tbe market’s 
strength. 

On the NYSE floor, Conoco, 
which climbed 3*fa points Thurs- 
day, was again the most active, 
with volume of more than 2 mil- 
lion shares, losing to 86tt. The 
company said it would study Jos. 
Seagram & Sons' revised offer of 
S92 a share for 51.5 percent of its 
stock. 

Conoco said that the NYSE has 
approved the listing of the 15.9 
million unissued shares that the 
company had grained Du Pont an 
option to buy. Du Pont is now in a 
position to buy them at $87.50 a 
share subject only to expiration of 
the legal waiting period. Conoco 
said. 

Mobil also has made a bid for 


Conoco and its stock was the third 
most active closing up ft at 30%. 

In corporate news. C. Hejleman 
Brewing said Friday it has offered 
to acquire Jos. Schlilz Brewing, the 
founh-Iargcst brewer in the United 
States, for $17 a share in cash and 
stock, a total of about $495 mil- 
lion. Schlitz stock gained 2*A on 
the NYSE to close at 13#. 

Seagram Rips 
Tactics Used 
By Conoco 

From A jfin’ Dispatches 

NEW YORK — Seagram on Fri- 
day accused Conoco’s board and 
management of “desperate. last 
ditch tactics^ to protect their posi- 
tions by “soliciting the govern- 
ments of Norway and Dubai to 
take actions which could be detri- 
mental to Conoco and its share- 
holders.” 

The Canadian distiller said it 
may take legal action against 
Conoco management if it in- 
terferes with Seagram's offer for 
Conoco shares, which was raised 
Thursday S7 a share to $92. Cono- 
co's board has rejected takeover 
offers from Seagram and Mobil 
and is backing Du Pont’s bid. 

Replying to a letter from Cono- 
co asking how Norway would react 
if the company is taken over by 
Seagram. Norway's Ministry of Ou 
and Energy warned Conoco that 
the country may reconsider the 
company's participation in the 
North Sea if Seagram is successful. 

According to Norway's Minister 
of Oil and Energy. Arvid Johan- 
sen. foreign oil companies granted 
concessions should be able to offer 
Norway’s own industry new expe- 
rience and technology. “Seagram is 
not involved in oil or related in- 
dustries," he was quoted by the 
newspaper Aftenpostcn as saying. 

Dubai reportedly has raised ob- 
jections to Seagram's bid because 
the company is controlled by the 
Bronfman family, which is Jewish. 
Conoco has a Dubai subsidiary 
that it says had revenue of SI .2 bil- 
lion last year. Conoco 1980 reve- 
nues 1980 totalled Si 8.3 billion. 

Seagram noted that its Texas 
Pacific Oil subsidiary conducted 
oil and natural gas operations in 
Dubai and is engaged in similar 
operations in the North Sea. 


CURRENCY RATES 


Interbank exchange rates for July 24 1981 , excluding bank service charges. 
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INTERNATIONAL FUNDS 

July 24 ,1981 

ra toe quolatv 


Tbe not asset value quotation * shewn below 
the exception of lomejtmds whose quote * ore 

ALLIANCE INI 
— (0 ) Alliance intLSR 


Other Funds 


lX5PCtQ 

BANK JULIUS BAER & Co Ltd 

— (d l Baertnnd SF rilee 

— Id I Conbar 5FS37O0 

— (d)Grabar SFWSIB 

— (d I S roctuw SF l.lHfiO 

BANK VON ERNST A Cto AC PB 2J2J B*m 

— (d I CSF Fund SF 1179 

— id I Crnubow Fund SF7.I9 

— (d » ITF Fund N.V. SU57 

BRITANNIA, PO Box 271. SI. Heller. Jersey 


— Iw> Universal Growth Food, — 

— (w) Hteti Interest Stcrllna. 

CAPITAL INTERNATIONAL 

— Iwl CaMlai inn Fund 

— (wl Capital UalM’A...... 

— I nr) Convertible Capital SJL-... 


ETSApxa 


*27.50 

mm 

J 31-92 


CREDIT SUISSE 

— Id > Actions Sutsses 5Fm2S 

— (d)Canawc SF7&00 
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DIT INVESTMENT FRANKFURT 

— »ld ) O m ce n tro OMTSJ6 
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FIDELITY PO Bax £70. Hamilton. BefTTHKja 

— (ml AmerletmVatuo* Common S]U9 

— I ml American Values Ctm. Pief. stars! 

— (w> Fidelity Amer. Asset*. *3957 

— Id > FIOeUlY Dir. Syas.Tr. SB1J1 

— (d I Fidelity Far East Fd *2421 

— (w) Fidelity litl Fund - S42J7 

-r [wl Fidelity Pacific Fund SJ1S.11 

— |w) Fweiuy wartd FdL SUM 

G.T. MANAGEMENT LTD 

— (w) Berry Poe. Fd Ltd. 

— (wl G-T. Asia Fund 

— fd I G.T. Bond Fund.. 

—f*v> 0.7. Dollar Fund..^.— — 

— (d I G.T. investment Fund 

— fd i G.T. Japan Small Co Fund. 

— <d ) G.T. Technoloav Fund 
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1US 

S1UI 
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LLOYDS BANK INT. POB 438 GENEVA 11 
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SOFID GROUPE GENEVA _ 
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— (d 1 Bond Invest. ££54.75 
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Id ) Drevfus Fund Inri 

(w) Orevfus interaxifkienr 

fd) Europe OWeartofii LF 1,73480 

id ) Energy intt N.V *3*79 
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(w) Luxtund 
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(wl Tokyo Pat Hold N.V 1 9819 
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um Francs; LF — Luxembourg From; SF . 
Sorbs Francs; +— Offer prices; a — ANcod; 
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N.c. — Not communicated; • — Redemst 

price-Ex-Caupon; □- Yield on USnSuntt 
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First National Bank of Boston Challenged on Loans 


( Continued from Page 9) 
noted that Mr. Overmyer's bank- 
ruptcy petition was brought on 
“specifically by our returning 
checks which were substantially in- 
creasing an overdraft with which 
we had lived for some time.” 

Earlier this year the bank took 
control of a Toledo television sta- 
tion, WDHO, owned by Mr. Over- 
rayex. The bank has called its ac- 
tions proper because the station 
was pledged as security for loans 
and was acquired in the process of 
collecting the debt in a bankruptcy 
court, 

Mr. Hill, in an interview at his 
office, did not comment on the 
Overmyer litigation, but addressed 
the issue of bank demands on a 
customer by saying that, “any lime 
we pul the arm on a customer, he 
can go elsewhere.” He added that 
it would be a “direct violation of 
the law” to “offer one service and 
insst" the customer “take anoth- 


er. 


With regard to the payment of 
fees for services unrelated to the 
loan, a practice used by First Na- 
tional in Mr. Wheeler’s borrowings 
as well as Mr. Overmyer’s, but 
considered unusual by other bank- 
ers, Mr. Hill said the bank does oc- 
casionally “charge fees” for a 
“whole range of financial ser- 
vices.” In a deposition taken last 
December in the Overmyer case, 
Mr. Hill, who brought the Over- 
myer account to the bank, said he 
was “not aware of any circum- 
stances” where the bank charged 
fees for “either business advice or 
financial advice.” 


Mr. Hill, in the interview, also 
said that “there’s always a likeli- 
hood of a conflict between the 
bank's interest in a loan and the 
shareholders oF a corporation,” 
and, therefore, it was not unusual 
for the bank to be involved in liti- 
gation over failed companies. 

There are allegations similar to 
those made by Mr. Overmyer in 
several suits agains t the bank in 
both Boston and New York. For 
e x a m ple, Potter Instrument, an 
electronics company, filed suit in 
the federal court in Boston last 
year seeking S62 million from First 
National, alleging that the bank, 
“at a time when it was fully paid 
off” had “refused to turn over 
funds that belonged” to Potter, 
causing “insolvency.” The bank 
has denied the charges. 

Law enforcement officials say 
they have been troubled by "the 
bank’s alliances with, companies 
linked to organized crime. 

The bank’s involvement with jai 
alai — which is not handled by the 
special industries division but uses 

many of its specialized lending 
practices — is one example. 

Regulators in Connecticut and 
Florida, as well as the Boston po- 
lice, were concerned a few years 
ago about the alleged organized 
crime connections of John B. Cal- 
lahan, an accountant and top offi- 
cial of World Jai Alai, the owner 
of the largest network of frontons, 
or arenas, in the country, a compa- 
ny that Telex’s Mr. Wheeler ac- 


ny during an investigation of his 
background, but was subsequently 
retained by the bank as a consult- 
ant. 

' Other bank clients have been 
linked to organized crime. For ex- 
ample, SCA Services, a Boston- 
based waste management compa- 
ny handled by the special indus- 
tries unit, has long been linked to 
organized crime by law enforce- 
ment officials and is the subject of 
a congressional investigation. 
SCA, a public corporation, was 
founded in 1969 with the help of a 
loan by First National, and the 
bank serves as SCA’s transfer 
agent and host of the company's 
annual meeting. 

Investigations in the late 1970s 
by the Securities and Exchange 
Commission, a federal grand jury 
and special counsel to SCA into 
the misuse of company assets re- 
sulted in guilty pleas by SCA’s for- 
mer president, Christopher P. 
Recklitis, and its chairman, Berton 
Steir. 

_ One subject of those investiga- 
tions was an attempt by Mr. Steir 
in 1975 to offer an unauthorized 
corporate guarantee to First Na- 
tional for a SI million loan the 
bank had made to Mr. Recklitis. 
Robert Woods, the bank officer in 
the special industries unit who 
handled SCA and Mr. Recklitis, 
was aware the guarantee was dubi- 
ous. 

A December. 1974, credit file 
memorandum prepared by Mr. 


1978 report by SCA’s special coun- 
sel. The unauthorized guarantee 
was later withdrawn after ques- 
tioning by examiners from the off- 
ice of the Comptroller of the Cur- 
rency. 

Law enforcement officials say 
privately that First National offi- 
cials, such as Mr. Woods, who is 
now a senior vice president in the 
international division of the himlr 
seem more interested in collecting 
debts than helping uncover or pre- 
vent illegal activity. Mr. Hill said 
the SCA matter had “never been 
brought to my attention,” and he 
added that the bank “would never 
knowingly do business with people 
we believed to be violating the 
law" ^ 


NYSE Nationwide Trading Closing Prices July 24 

Tables inriurie the nationwide prices up to the dosing an Wall Street. 
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COMPANY 

REPORTS 


Revenue and profits, in millions, are in local 
currencies unless otherwise indicated. 


Australia 


Broken Hill Proprietary 


Year 

Revenue 

Profits 


l«n 

4,650. 

75&m 


1980 

xsm 

208.75 


Japan 


Year 

Revenue 

- . . . Woods noted dial a guarantee by 

q lured in 1978. Mr. Callahan, who SCA “creates significant legal and r : trillion. 

denies the charges, left the compa- political problems,” according to a 


Sumitomo Corp. 

1981 


9.82 T 
21,960. 
4432 


1980 

769 T 
25600. 
81.27 



WR ANTWORTEN. 


Wir antworten, das ist mehr als efn Versprechen, es ist vielmehr 
unsere Bereitschaft, im standigen Dialog mit unseren Partnem 
indrviduelle Ldsungen zu bieten. Fur afle Leberts- und Artoeits- 
bereicha 


Wir, die 3M Deutschland GmbH, mit liber 700 Mia DM Jahnesum- 
satz antworten mit mehr als 3.000 quafifizterten Mitarbeitem. Wir 
antworten auch auf Ihre Fragen als Bewerber. 


We are a leading supplier to the United States Defense 
Community in Europe and the Middle East with a strong sales 
and service support activity. 

Through expansion we have a vacancy for a 


Field Engineer 


with thorough background in Electronics and a strong sales 
orientation. He will cover all US Military Logistics and Maintai- 
na nee Activities. 


The geographical area is: Turkey, Greece, Italy, Spain, Azores 
and Saudi Arabia. 


US Citizenship is required. 

Age appr. 35 
Travel appr. 80% 

Languages: Italian and German would be helpful. 

We offer a company car, fixed salary plus Bonus, expenses and 
fringe benefits. 

Please send your resume to: 


3M DEUTSCHLAND GMBH 

c/o US Government Services Europe 

Attn: Mr. Dietschi 

P.O. Box 643 

D 4040 Neuss/ Dusseldorf 

Tel.: 02101/14 28 94 



United States 


American Brands Inc. 


2nd Quar. 

Revenue 

Profits 
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6 Months 
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Profits 
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379k 26ft Suprvat 40 
50ft 311b So BrO 9 .16 
22ft 15 SupnlkC M 
7 3M Supscb 
21ft 15V> Swank 140a 
19ft 13ft Sf oral 148 
31ft 25 5mm Pf2.4fl 
76ft 41ft SYntftx 140 
40ft 34 Sysco s 40 


2nd Quar. 

Revenue 

Profits 

Per Char* 

6 Months 

Revenue 

Profits 

Per Share 


Getty Oil 

1981 


3£2O0 

2Q5lO 

249 

1981 

&510J) 

435J 

S29 


1980 

2440J 

NA 

Z95 
1980 
4.91 (L0 
469J0 
5.70 


Goodyear Tire & Rubber 


1981 

Z37DJ) 

6&J0 

0.94 

1981 

4490D 

11IJ 

153 


2nd Quar. 

Revenue 

Profits 

Per Share 

6 Months 

Revenue 

Profits 

Per Shore 

National Can Corp. 

2nd Quar. 1981 

Revenue 417.7 

Profits 9 JO 

Per Share 0.92 

6MoMhs 1981 

Revenue 7494 

Profits 1250 

Per Share 151 

New York Times Co. 


1988 

Z07DJ) 

43.10 

059 

1980 

4A904 

9350 

1-29 


1980 

399.0 

15.10 

151 

1980 

7415 

24.70 

246 


2nd Quar. 

Revenue 

Profits 

Per Share 

6 Months 

Revenue 

Profits 

Per Share 


1981 

710-0 

KID 

1.14 

1981 

4055 

26.20 

2.12 


1980 

1875 

11-00 

0.92 

1980 

358J 

2150 

152 


West Germany 

Commerzbank 

1st Half 1981 

Business Voi 66,150. 

Profits 1404 


1980 

66,940. 

66.7 


20ft 12 SCA .IDe 
32ft Sft SCM 2 

31ft S SPN MM 
3f14 27V) SPSTOC Mb 
73 40K Sabina M 

25 1714 SfodBs SJ2 

151k 4 SPodSc 

4 3ft ShJdS wt 
3714 24 Salewy 2M 
73V, 7ft SaaaCP 44 
55V) 261k SJOeMn .90 
lift 9 StJoLP 1-34 
10(4 B 5 Paul 120 
42ft 2914 SI RegP 2.12 

Vft 61k 5a Ion I 40 
7ft 4 Sam bat 
14V) 10ft SDIOG3 1-60 
1914 8ft SJiranB J9o 
21ft 161k SJucnR 1.911 
69ft 42Vk Sonuers -50 
Slk 18 StAnltRf 140 
36ft 19<k SFbUKI 1 1 
311k 20 SFrini t JO 

27 16ft Samel 1.12 

10ft Sft Saul RE JOe 
17ft 12ft SavAStp -TOO 
12ft BftSavElP 1JB 
101b HkSawE pflJO 
16ft 91k Savin J4 
91k Sft Saxo n -IDe 
451k SlViSdirPIo 148 
1214 7ft Sctullz 
87ft 59Vi Schimb M9 
3414 21 SdAtl .10 
39ft 191k SCOO 44 
71k 5 ScntLad 

3014 21 Mi ScolFel 140 
2BV) 17 SarttP 1 
26ft 16ft Scotty* 44 
21ft 15ft Scovlll 1J2 
15ft lift Seuddar 
9ft 8ft SCUd pn47e 
lift 9 SoaCI Of 1.46 
14ft lift SeoCf pf 2-10 
29ft 15ft Sea Coni .42 
33ft 22ft Seafif 1-28 
65ft 51 Seaarin 140 
25ft 15 Seaal n 
39 70ft Seal Air J* 
35ft 20 SaalPw TJ0 
34 1914 SoarleC J2 

2014 Uft Sears l J6 
43ft 28 SecPoc 2J0 
40ft 34 Sedca 29 
12ft 714 Sera LI 40a 
24ft 9 SvcoCn 344 
39ft 19ft Sboklee I 
60 4jik Shapell .10 
12 41k Shawln 40 

65V) 34 Shelia 140 
lift 514 StwIGlo JO 
17ft lOftSheiG pnjs 
15ft 9ft ShelG Pfl40 
23ft 16 Shrwln 3 40 
Uft 10ft SlerPoc 146 
36ft 23 S (final ■ .76 
45 35ft Shjnude 2 
19V) 10ft Sim Pre J2 
lift 7ft SlmaPt j* 
24ft Oft Slnoar .IDe 
271k 22 Slngr aOJO 
19ft 10ft Skvllne 48 
10ft 13(4 SmllhA 1 
70(4 40lk Smlfhln 40 
88ft 56 Smtfcln 2.32 
39ft 20 Smuckr 1.20 
30!u 18ft SnopOn 44 
26ft 9ft SanvCP -13* 
33ft 21ft SaoUn 2J3 
24ft 19ft SrceC n! 

19ft 16ft SncCp . 

5 3ft SoAIIFn 
16ft 12ft SCrEG 142 
23(4 17 SCrE pf2J0 

28 18ft SoJerln 3 
40ft 32 5oudw s JO 
211k 16 SoalBk I 

9ft 5ft SOOIPS 1.141 
28 22ft SCal Ed 2.96 
rJft Iflft SoofhCp 142 
20 15ft SoInGE 148 
74ft 52 SoNRn 145 
62ft 31 SNETcl 448 
50ft 44 SoNE 0(443 
55 351k SouPoe 240 

95ft 70 Sou Rv 4.24 
321* 23ft SoUnCo 140 
28 ft 19 Soullnd 1.06b 
41 21 SaRoy 44 

5ft UhSoumrk 
60ft 251USwlAlr 5 -32 
44 21 SwIBKf 1J6 

10ft 9ft SwFIBk 40 
26ft 16ft SwtFore 40 
lift SftSwtGas 1.16 
121k 10ft 5wtP5 1J8 
22ft 11 5parln JO 
S7ft 27ft 5pecTPn 
14ft 14ft 5perHul 1 


-711 299 14ft 13ft 14 — ft 

7.7 5 113 361k 26 2616+ ft 

44 • 371 23ft 23ft 23ft+ ft 

2J 6 43 32 30ft 31ft+ ft 

.726 26 50(A 49ft 50 

14 17 37 19ft 18ft 18ft— ft 

63 153 lift 101* 101*— ft 
102 u 4ft 4 4ft + ft 


931 

7 

125 

39* 

28* 

29 + 

(6 

72 

V 

40 

20ft 

20 

20 — 

ft 

2J18 

139 

3Mk 

38* 

31*+ 

ft 

11 

9 

■6 

10* 

10 

10(6+ 

ft 

14. 


57 

8ft 

816 

Sft + 

ft 

4.Q 

7 

83 

39ft 

35V. 

JS* + 

ft 

5.1394 

35 

7* 

7* 

7*— ft 


30B 

4* 

4* 

4* + 

ft 

IX 

■ 

181 

12 

11* 

12 



34 273 lift lift I1W+ Hi 

9424 34 20 19ft 20 + ft 

1J 17 559 45V. 45 45 

0.9 9 4 16 18 II 

3.9 7 822 25ft 25ft 25ft 

1.9 112001 26ft 259k 26ft + ft 

5.1 9 10 211* 211* 211*— ft 

24 5 14 Sft Ift Bft+ ft 

4 9 149 12 Vi 121* 121k 
12. 7 32 10ft 10ft 10ft 

14. t 89k Ilk 8« 

24 4S9 13ft 13ft 13 — ft 

1.7 B 157 5ft Sft 51*+ Ik 

SJ B 794 33ft 311* 32ft + ft 

17 5231 111* 13Vl 131fc+2ft 
IJ 103040 67ft 66ft 67 +1 
J 35 1285 29ft 20ft 2flft— Ik 

2.9 10 19 281* 26ft 2»ft+ ft 

5 29 6ft 61b 6ft 

6J 9 12 29 28ft 2*1*+ ft 

5.2 8 459 19ft 191k 191*+ ft 

2-7 11 8 24ft 231* 24ft + Ik 

14 7 211 18ft 17ft 16 

25 6 13 ft 13ft 13ft— ft 

12. 49 Ri IK ■%+ ft 

15. 6 10 91* 9ft 

16. 26 13 12ft T2ft+ ft 

24 5 116 21 201* 3Dft+ ft 

4 J 6 173 30V* 29ft 30 

24 6 65 54ft 53ft S4ft + 1 

10 175 15ft 15 15U+ ft 

1412 79 31ft 301k 301k— Ilk 
44 9 44 33 321* 32ft— ft 

1426 2134 32 30* 32 +U* 

74 61181 18ft 17ft 17ft 

6.0 5 3S5 37 36ft 36V. + ft 

.9 16 544 32ft 32 32ft— ft 

5J17 10 lift lift llft+ ft 

U 1 11 191* 191k 19ft— ft 

11 14 38 32 ft 32 32ft + v» 

J 7 9 43ft 43ft 43ft— ft 

34 6 51 101* 10ft 10ft+ ft 

44 9 871 4514 45ft 4Sft— ft 

1014 163 10ft 10 101k 

8J 14 16ft Uft I4ft+ ft 

9J 3 14ft Uft 14ft 

19 7 78 20ft 20ft 20ft + ft 

11 8 59 lift 11 11 

1711 917 28ft 27k. 28 — ft 

4.9 9 189 41 40ft 40ft+ ft 

24 46 152 14* 14 14ft— ft 

SJ 14 57 10* 10* 18* 

J 9 458 18ft 17* lBft+1 

14. 8 24* 24ft 24ft 

3426 97 16ft 15* 15*- ft 

SJ 5 14 16 15* 15*— * 

a 13 339 54 32* 54 +2ft 

14 879 70ft 69* 7014+ ft 

A0 7 3 30ft 29* 29*— ft 

14 13 345 25 24ft 24*— ft 

A 14 1794 20ft 19* 30ft + * 

SJ 6 3 27ft 271* 27ft + ft 

11. 21 22* 22* 22* 

14. 20 17* 17 17 — ft 

80 3ft 3ft 3ft- ft 

11 7 40 14ft 14 14ft+ ft 

11 4 17ft 17ft 171k- * 

11. 6 30 ltftdlB 16 — ft 
1.2 6 177 42* 3fft 41ft+3ft 

546 33 20(6 20 20 — ft 

11 3 137 9ft 9ft 9ft— ft 
11. 7 7786 26* 26ft 26ft + ft 

U 5 2862 lift 12 13ft 

10. 5 26 18* lift 18ft— * 

19 9 29 63* '63* 63*— ft 
10. 6 54 40* 40ft 40*+ ft 
II. zlQ 43 d43 43 —1 

5J 7 420 49ft 48ft 49ft+ * 

SJ 7 148 82ft 81 81*— * 

5.4 7 63 35* 25* 25*+ ft 

16 I 130 28ft 27ft 28U.+1 
.1 23 194 27 26ft 26*+ ft 

56 373 5 4ft 5 + * 

4 9 71 41* 41ft 4lft+ Vk 

3A 8 3 43ft 43ft 43ft 

A7 | 20 17 16* 17 + ft 

3.1 7 4B 19Va 19 1914+ 14 

13.15 43 9(4 91k 9ft 

12. 6 49 11* lift 11* 

IB 14 I 18*4 17* 17*— ft 

19 28 29ft 29ft 29ft— ft 

10 15 4 33ft 33* 33ft 


HVTERNATIOMAL 

EXECUTIVE OPPORTUNITIES 


Marine Operations Personnel 

for offshore engineering company in Monaco 


TERMINAL INSTALLATIONS INC. is an offshore company with worldwide interests and has been a 
pioneer in the development of floating offshore terminals for oil production, storage and transfer. 
Opportunities are presently available in the Marine Operations and Maintenance Department for: 


Marine Operating Manager 


to supervise all operating units in the areas of seamanship, navigation, terminal operation, mooring 
techniquesand practices, cargo operations, deck equipment and ground tackle. The successful candidate 
will be the Senior Deck Officerin the department and will replace the Marine Operations and Maintenance 
Manager when necessary. 

Candidates should have a Bachelor's degree in marine transportation or a Master Foreign -gemg 
unlimited tonnage licence. 

The position requires at least 5 years' expenence as Master of VLCC with 2 years' as Mooring Master, or 
5 years' experience in a shore-based supervisory capacity working with offshore oil field support. 
Candidates should be English-speaking and willing to travel. Knowledge of French would be an asset. 


Paris- based brokerage firm 

seeks 

an experienced international 


OIL BROKER 


Possibility of partnership 


R^pfy in confidence to: 
Box D 1797, Herald Tribune, 
92521 Neuilly Cedex, France. 


2Z* 161k TECO 1.72 
41ft 25ft THE I 

65ft 43* TRW 140 
1 X1* 81* TRW pr4J0 
34 24ft TaftBrd .84 
7 4ft Tallav 
9ft 7* Taller 01 1 
38* 20 Tandy 5 
13* 7 Truly ell 

28ft 16* Tchclr J3 
7014 49ft Ttttnuc .92 
12* 4 Talcum J5I 

174*118 Tkldvtl l 
36ft 19* Ttlprml 
9* 3(4 Tatax 

58* 36* Tannca 2 M 
96ft 76 Tone pr 11 
59* 34ft Taraayn 
32(4 16 Tnaro JOo 
55ft 28ft Tnor p 12.16 
54* 33ft Texaco 2J0 
43 31ft TnCm .92 
89 43* Tax Bat 3J8 

26* 22ft TxET Pf2J7 
48ft 38ft TaxOT 164 
40* 2MkTmlnd Mb 
150* 89ft Tnlml 2 
46* 17ft Tmtlnt % JK 
10 13ft TxNMx 2 JM 
39* 38* TxOGob 24b 
71 36ft TXPOC M 
21* 15* TaxUlll 1 JO 
55* 19ft Taxfill 3 1 

176* 63 Tntfilf Pf 3 
5* 3* Tejrll In 

38ft 24* Textron 180 
39(4 26 ThrmE n 
39 2J* Think I >1.10 
65 45ft ThmBaf 1.92 
17ft 9* Thom In Mb 
26ft 14ft ThmMd n 
17* 9* Thrifty M 
18* 13 TICor 3 1.16 
54* 31ft TMwtr JO 
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02 ft Sift Timain 7 
58* 37ft Tlml DfBl J7 
68 ft 4«ft Tlml pfC4JQ 
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78 55 Tlmkfi 380 

34 19ft TodShP 80 
25* 15ft ToMwn 3-54 
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20* 15 To I Ed pf2-36 
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30 11* TonkoCp -60a 

12* 7* ToolROl Mb 

19* 9ft ToroCa 
45* 19ft TOSCO 
21 * 14ft Tow* n A4 
30 15* Toy RU i 

33ft 16ft Trocar sJ2 
27* 20ft Troaa 1 JO 
28* 14HTWCP 
1214 3ft TW wt 
18* 13 TWC pi 2 
14* lift TWC Pfl80 
32 20* TWC of 266 

26ft 17ft Troiwn TJ8 
19(4 14ft Tran me 288 
64(4 38* Tronjco 180 
71 44 Trmc pf387 

8 * 4* Transcn .10 

13* 7* TrnsOti 

13 8 TARIIy 

30ft 23 Tronwy 180b 
54 35(4 Travlrs 288 

24ft 19* Tricon TJBb 
25ft 19ft TrlCn attJO 
4(4 2* TrtSain 

13* 10 Trlalnd M 
34ft 14* TrlaPc 1 
20 * 8* Trlonir Me 
19* 13* Tried 8 .16 
30* 20ft Trbitv M 

^ 15ft TiiSEs }.n 

^ i tx® & 

57* 38(4 Tymshr 


. 4.7 6 1144 41* 40* 40*— ft 

5.7 18 19 24 23ft 24 + * 

58 0 114 31ft 30ft 30*+ ft 

17 12 487 32* 31* 32ft + * 

.715 34 IJ* IJ* 13ft + * 

15 4 237 23* 22ft 22*+ ft 

1910 62 28* 28ft ZB*+ ft 

2J 14 83 26 25* 35*+ ft 

£0 4 IJ JJ 40 39* 40 ■+ ft 

48 10 1055 58ft » SB - ft 

4.9 6 708 49* 48* 49 + ft 

5J 7 4 13*4 <3 - 13>4+ ft 

5.1 I 22 18 17* 17*-* 

4.1 9 253 17ft 16* 16*- ft 

ZB V 13 31ft 30ft 31ft+ * 

14. 20 8* 8ft Bft— ft 

58 6 308 221b 22* 22*— ft 
2710 233 44k 4 Vj 4ft 

16 6 19 12ft I2ft 12ft + ft 

1.2 B 27 8* Mk S* + ft 

4.9101231 21ft Mft 20ft— ft 
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6.1 10 13 24*4 24*4 24ft— ft 

4.7 6 22 33ft 22ft 33ft + 1 
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5.9 5 11 22ft 22ft 22ft 

16 3416 31ft 39ft 31 +lft 
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4511 32 abb 27ft 27*+ ft 

18 8 M lift IT IIH+ ft 
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15 4 36 17* 17 17ft— ft 

19 «* 4ft 4*+ ft 

98 I 7 IS* 15ft 15ft 

5.7 9 701 18ft ISft 18ft+2H 

9J 1 26* 26* 26* 
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U 14 332 34* 34U. 34*+ ft 

17 6 74 19ft 19ft 19ft+ ft 

17 8 382 26* 26 26*+ * 

48 f 222 58 57 57ft— Vi 

42 100 106* 106* 106*— 1ft 

28 12 23 29ft 29ft 29ft 

113 Sft Sft Sft- ft 

11 4 7ft 7* 7ft 

233843 32 ft 31* 31ft 

10 114 10* 9* 10'-+ ft 

38 5 33 19* 19* 19* 
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2.1 9 22 37ft 36ft 37V.+ * 
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3811 17 29* 29 29ft+ * 
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14. 6 137 16* 16* 16* 
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2J 7 11425* 25ft 25*+ ft 
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U 12 614 I4» Iff* 16*+ * 

1810 109 29ft - 28ft 29ft +1* 

U 5 15 45 44* 45 +W 

s ii* it* n*+ * 

194 10* .10* 10*.+.* 
78 15 26ft 26 24*+ (6 

JH 911 2fft 27ft 28ft + ft 
5 1 52 52 52 

*811 145 SI* 22* 22(6+ U. 
Ii 42 7ft- 7ft 7*- ft 

14. 2 43 43 49 +1 

15. 10 16* 16* 16*— h 

«| 6 633 2m 20* Wb— ft 

XI 7 36 23ft 23* -»+ ft 
1*15 974-33* 33* 33*— .ft 

68 115 42ft 42ft 42ft + * 

9J-. 614 44* dM . . 44 VC— * 

3810 - 132 48ft 47 49 +1* 

9 9 Mft 34. Mft 

IS. ZSB 33 33 33 

4J 7 TOW JSft 25ft 25*— * 

38 23* WhlfC 1J0 '-■AS 8 421 33 33* 33 - • 

50* 23WWtintOk 180 . : S3 10 275. 42* 42ft 42H 

18 H* WICKTS IM . 78 26 159 14* 13ft 14 — * 

8 4*Wl«totdt M. 6JT.. 26 6* 6ft **+ * 

49* 25ft Wt mom TJ0- -43 S 571 28* » TO + * 

17ft 10 WIIMrO 32f . 7J19 146 Tl* lift lift—* 

37ft 26*WInOx 116 U 9 15 32ft 32* 32*+* 

6ft 2 Wlnnboo 225 ISO 4* 4U 4W+ M . . 

7* 4ft Winter J JD 8J37 3 6 5* Sft—.* ■ 

96* 19*W*eP 168 - IT. 7 13125 Mi 24ft- 

85* 61 WOE pfOJW 14. z110 66 63* 63*— 2* 

11 1 Z1W 21ft 71ft— Vj 

IT. 7 22 19* Mft 76ft — * 

II. 4 319 17* 17* 17* 

•3.7 7 119 28* 28 28 + * 

3J8 6: 226 27*' 96* 26*— ft 
28 a 92 31 30* 30ft + ft 

2J11 73 19ft .19*' 19ft— ft 
1.323 • 124 33* 32* S3 — * 

88 5.1343 22ft 22ft 22* 

U 3 32Wda* 32ft— 1 

,. SO 5* 814 4W 

19 9 15 37 36* 37 , . 

- 26 9ft 9* «k— * 

AO 1011 '12'- Mft 10* 10* 

7 HI IM HL . 10ft + ft 
60 . 19 7 H I* 1$V> 15*+ ft 

— X— Y— z — 

3 6J> 71379 69* 49 49*+ * 

16 44 50 17ft T7* 17W+- ft 

4J 4 1V 27ft ;Z7 27ft+. ft 

14101546 30* Sft 29*+ ft 
r J 7 122 X* . 26ft 26*+ ft 

1811 437 IS* IS* Uft- ft 
2813 31 36ft .26- Mft. \ 

18 8 980 Mft 26ft 23*— 3* 


25* MftWICOR 114 
28ft 16ft Wadhfir IM 
7ft Sft WochRt - 
19* 9ftWacW>r AOb . 
43* 19* Walnoca .14 
SOft 24* WlMart 26 
54* 34ft Waigm • 1.74 - 
30* 20ft WKHRj g1J2 . 
31ft 21 w walBF xJS 
371k 23* waHJm 1.90 
Z7* 13* Wantac I 
45ft 28 Wrnc pn JO 
sivb 33* WraCm 48 
25 17* Warm. tJ2 

40* M*WfiktlG>- 244 
35* IfftWWIftr llM 
65 35 WON pf2J0 

19* IS* WftlWl 224 
41 18* Waata -■ 48 

40 25*Wolkln 41 
7ft 5ft weonun J W 
13* 7* WaDbO 

38 24* WeuiWfc 1 

36ft 21 WWI8P Iff* 
25* mkWtIPM 2. 
19ft 15* WandV nj> . 
33ft ISftWMTCfl nM 

52 36* WlPtPd 340 
13ft IS* WjtcfT fi.92 
11* 6* WnAfrL . 

30 20* WAlr. pi 3 

31 15ft WCn a M 
54* 3ffft WPocI 

aft 1W. WUnlon 140 
9* 7ft WUn dpflji, 
SO 40 WUTI pf 6 
20ft 15ft WUTI pflM 
34ft 24ft WMtpEl 1JB 
38ft 20ft Wsfvoc *1J0 
40ft 30 Wsyerbr 1J8 
53ft 40* Weyr pfl» . 

53 46* Wovr PT4JS . 
65* 41ft WhotF 140 
40ft 17*WhelPlt 

40 31 ft Wl»PJt pf 5 . 

30ft 77ft Wlllrlpl 140 


3Sft 20* WltG DT2J5 
19* 15ft WIseFL -248 
18* 14* WIsePS JSi ■ 
33ft 26 Wltco 140 
36* 17ftWWrR. JO 
' 35* 15ft WolvrW 40 
35* Uft Womof 41 
43* 22ft WoodPt 40 
29* 22ft Wolwlfa LBO 
40ft 32 Wot* pf2J0 
IB* 4ft WortdAr 
43* 79ft WrlfiTy 1440 
11* Sft Wurlfzr . 

16* lOftWylkLb 40. 
28* 9 WVfV 

lift 13 Wynns 


71ft 48* Xerox 
23* 14ft XT RA 
33ft 20* ZoIdCp 
40 . 22 Zopota 
a* ISftZovrr 
21ft 12ft ZenllttR 
29ft 30ft Zero 


44 

<1.16 

AO 


S3 


35ft 17ft Zumlnd 1JM. 


148 

1J0 


31ft IS* UAL 
36* 24ftUGI 
14* 9* UMC 

5* 2* UMET 
18* 11 UNCR8S 
10ft TftUNR MO 
64ft S3 UnINV 4.94c 
63* 44 UCamp 240 
62ft 43 UnCarti 140 
7 1 7* UnComr 20 

9* 4* UnionC J9f 

12ft 10* UnElcc 1J2 
30 70 UnEI pUJO 

aft 40 UnEI PI64D 
64 49ft UEI PfL I 
17ft 13ft UnEI PT2.I3 . 
63ft £7* UEI pfH B 
56ft 27* UOIICal JO 
96 * 45ft UnPac 140 
10* 4ft Unlravl 
44* 2Sft Unlrvl pi 
17ft 10ft Unarm 40 
56 37ft UnErrro 1.92 
34ft 24ft UOGrtV 40 
22* 17 Ulllum Z76 
29ft 24 Ulllu pf 197 
39* 25* Unltlnd .950 
Mft 16* Unltlnn 42 
14* 9* UJorBk 1.12a 


_ U -U— U — 

803 24* 23* 23*- ft 
4J 7 61 28 37 37*+1* 

11. 7 106 lift lift lVi— ft 
8 15 . 3ft 3* 3* 

7 42 lift 11 11 — ft 

19 13 8ft B* 8* 

9J 4 10 53ft 53ft 53ft 

11 t 48 85* 54* 55 + Ik 

19 5 1201 57* 36* 57*+ ft 

10 8 13 10 9» JO 4- « 

44 7 59 6ft 6* 6*— ft 

14. 6 438 10* 10ft 19*+ ft 

11 z50 30 30 30 + * 

11 z90 43ft 43ft 43ft + !ft 

16. 2410 51 51 51 — ft 

15. 1 Mft 14ft |4ft + * 

11 5 52 aft 51ft+ * 

11 10 772 38ft 38ft 38ft + * 
24151157 62* 61* 61*+* 

1040 9ft 8* 9 

(1250 43 47* 42* 

34 4 11 11* 11* II* 

4J 7 468 45* 43* 45W+1* 
IJ 11 1205 30* 7B* 29*—* 
11 5 34 19 18* 19 + * 

11. 13 25 24ft » +1 

2.711 6 34* 34* 34*— ft 

1.1 7 1 Mft Mft 20ft 

0J A 17 13 13Tb 12* 


Seles ftmrcs on unofficial . 

d— New yearly tow, a— Hew Yearly Irigb. : 

Unless otherwise noted, rates of dividends At Ibe tanootoo 
table ora mmol disbursemenfibasedon the last Ruarterhror 
semi-annual declaration. Special or extra dividends or. pay- 
incnft not dcdgnoM os rwnrtar are Identlfled In the taUnwIns 
tauli Kites. 


a— Also extra or extra. b—Amwaf rale aha stock dividend, 
e— LtaaldathMi (fivWend. e— Doctored or paW in-pracedlna )2 
men ltd. I— Declared or wild Offer stock dividend or split-up. I— 
Pokl IMs year, dlvfdend omlttea detarreefar no odtefi taken at 
last dividend mee Hn a h— Oe toa rad or paid this year, an oaii- 
mulaHve Issue pith dividend* in arrears. n+New Issue. r-Oe- 
etaretf or paid In preced i ng 12 moadts Wue stack dividend, f— 
PMd In stock In preceding 12 mantas, esnmated caffi vahie an 
ox-dividond or M-dWrOwHan date. 


* — EfedMdead or y — Ex-<fivldend add sales In top. 

z — Sales la fait. - - 


dd— Called. v»d— When (Sstritalea «rf— When issued, w m- 
Wltliworreaii xw+wmawt warrentvxdls— Ex-dtotrBwtlon. 


The Council of Europe Resettlement Fund for Natkmal 
Refugees and Over-Population m Europe. 

Lux. Fr. 500,000,000.-7% 1972-1987 


Holden of the above mentioned issue are herewith inbirmuJ that Thr fourth 
annual redemption instaJment due September 15th. 1961 rwrnTtf i oaauiud 
amounl of Lux.Fr. 50,000.000. — has kern eniirch sstuKed bv bands repur- 
chased in the market. 

The amounl rrnuining outstanding from September 15th, 1931 on will be 
law.Fr. .100.000.000.— 


BANQL'E INTEJCVATIONALF. A U XE.MBOLTBC 
SocUite Anonnar 


Luxembourg. July ‘25liL 1981. 


Tokyo Exchange 


AwWChnh. 

AsoMOtOH 

Canon 

DcdNIpwPrM 
Dskn 
Full Bond 
PuWPMto 
HHoeM 
Hondo M otor 
C1M 
i-H-L 

Man Mr L. 


Vh 

.793 


Kanasaki Soar 
KtrlaBrtwofV 


RUMta ■ . 

Matsu Bl.lnd. . . 

Mptnit.nu ■ 

MRiuCti H«v fnd. 


July 38,1981 
Yao ' _ 

S NUtsubi Cfttm. . 
MnuWCom 445 

1400 MnUMEIfiC 485 

ns MHsUiCa. 307 

> 30 MRsuhadri <34 

481 MWka Ssewtttos 4M 

Iff* Honwra 698 

286 NtoPOOEIac. . 165 

1.120. IWOPOn Stool 716 

MI jhar». • - 904 

211 Soar Carp . 4*n 

2J88 SumHcxno Bank 401 

90S SiimRonwOism. m 

.349 B un Utomo Motoi 288 

214 ToMoMartnt 302 

465 Takoda 864 

.480 Tallin 207 

XM Tokyo Marine 718 

USD Torav .345 

600 Toyota . UH 

296 YamoieM 406 


Msw Mm : 58741 : provtom ; S8M2 
mUMi MW* : W4U0 ; PravtoiM : 7J174P 


INTERNATIONAL 

EXECUTIVE OPPORTUNITIES 


Marine Administrator 


to provide selected staff support services for the Marine Operations and Maintenance Department. 

Responsibilities include: 

- providing back-up administrative support for all marine operating and maintenance units 

- co-ordinating all communications between the units, head office, suppliers and clients 

- collection, assembly, and distribution of administrative documents from the units 

- preparation of the periodic operating report, co-ordinating the preparation of all operating group 

manuals 

- general assistance to the department manager. 

Candidates Should have a Bachelor's degree in marine transportation or the equivalent, and sound 
knowledge of business administration, followed by 5 years' experience in marine operating administra- 
tion ashore. 

Fluent English and French are required. 


Marine Administrative Assistant 


to provide financial staff services for the Marine Operations and Maintenance Department, including: 

- providing back-up administrative support far all operating units 

- clearing financial data from all sources 

- preparing all operating manuals 

- providing general assistance to the Marine Administrator. 

Candidates should have a qualification in cost accounting with 3 years' expenence with a marine or 
offshore operator. 

Fluent English and French are required. 


Asia/Europe/Central & South America 
A World-Class Canadian 


The international marketing department of this Canadian giant requires 
two key individuals to take on the world. Both will combine drive, experi- 
ence and good international contacts as... 


International 
Marketing Executives 



HcaseafBeef 


Mtum h) die WasfuDRfcia Martian 

.iOUtt Wth YEAA 


LVTL EXECUTIVE 
OPPORTUNITIES I 


We offer competitive salaries and a full range of fringe benefits. You will be working in an international 
atmosphere in modern offices located near the new Monaco harbour. 

Replies should be sent before 14th August. 1981. with detailed C.V. and photo to: 

Personnel Manager. Terminal Installations Inc. 

P.O. Box 157. Monaco (PrintipaUty) 




On© of these individuofs will work out of Tokyo and take responsibility for 
the Asian market. .the other will caver Europe. Central and South America 
from Vancouver Bath will pursue and negotiate contracts and spot sales 
with governments, power companies, heavy industry and trading firms. 

A successful international raw material marketing experience at the 
senior corporate and governmental levels and a university degree will be 
definite assets in this highly autonomous and rewarding position. 

World-class compensation packages with generous incentives and 
relocation allowances. Call or write, in confidence, quoting Project 1649. 
(As there is o mail strike in Canada interested candidates should tele- 
phone.) 

Engtaid: (CM) 834-7966. 24 Buckingham Gate, London 5W1 
toron *°- (416)920-7702. 50 Prince Arthur Ave. M5R 1B5 
Vancouver (604) 669-3550. 999 W. Hastings SL V6C 2W2 


The Caldwell Partners International 

Toronto /Montreal/ Calgary /Vdnc ouver/ Houston /London SW1 
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AMEX Nationwide Trading Closing Prices July 24 

Tables include 'Jib fialmnwidc prices up to the closing on Wall Street. 


IJMOPtti Stock 


Ch'oe 
Ctew fn» 


■:* Vt.l 


. • *1 I 

• ' ", • ■ i • % 
■ : " J» : 


' IW J*» AAV J4 

r »*a ItftABA » 

2H man 
.ji^i io\-, a:l 

ir» m m 

■- IwAcnwPr 

. u nvacnMU oa 
■IK Jft 

. Ji0» itliScM a AO 
ai', nSMian 

29ft 17«rAHRui ■ .10 
■4lft Mfj AOBM I so 

■ ■■1H lh ATOIlCp 

' s» l » asn*woPit» .75 
V .*♦% 10* Aartti, J 
-9* Mi Aifoncg 
.14% 17a Aflil Hu 

<ti* w* aiiirb ?e, 
*24% 13%AlrG«p ,15a 
.Bft 3ftAi»k4Ir 34r 
■5% 3Va aitxrW site 
15% 7ftAIIianT 1.411 
5V; 4 AlmrSt JOB. 

IW IHAtalMAr .m 
50 * it* aimioi jo 
( ft » Ailac 
J>ft jrtealcoo nfX73 
m IJV, Arnold jo ■ 
lift HiAmBUr M--- 
, ■ % I ft aCopCp 
■ ’-It. im alum Mo, 

.. a fHAMMA S3b 
Jl* IB AMzbB X3i 

■ 0ft Jft AVOBId 
J1* 12*. AMOIM .» 

'/f* 4tM AmPon 130 

■ 5 2H APhsi - 
-25-.* *»APriM M. 
jl 7% ASciE . 

p IBB* AmSooi. -19« 
75% tJ% And JCt) ' 

■ll* .5* ArKtrOO J6 
-3i* zy» AnotoE , 8* 
2JV 17V AorOtCi 
I Sft AoUDu- 
• IV 39%ARuttd DAO 
-Mft 12% ATOP a 
2ft Armtrti 

8% S% Arrow A JO- 
' 10 5 Mi Arundvl 

27V lWAsemr e XU 
Sft IftAsVln 
75% W»A»r*jf 
7 2% AliaCM 300 

7*.s 4% Alios wt 

K't ioh Arias v »-8fl.'. 
17V. 6% AuflkJlr. .16 

U n>AVEMC JO. 
22 16% Avoodl . IXM.-j 

17ft &S*fLr- ■' 

7B% ?I% BaRfd 4Xjc 

71V y+ Bqasi r B 
p* StkBomEh .45* 
17V IP* Bornwi JO 
10% 6 BorvRG .16 

30% ilia Boruci: .tit 

74 to 11 BnfSIA fcxO 

■ tv 3 V Bore e rtf 

34V IBM BrgBr % 37 
9 3% BethCft 

MH 13ft Beverly J2 
20* 11 BicPon M " 
14 6% Hlgl/ 50 J4D 

18% 3* BIIIKd .451 

34<i irv aiafta a 
?i ■■; 105a BloRd A 
.271s 19 BIchE n 
21V I7M Btounl s 
25 16 HoUB s Jfl 

2JV 13V BewVol .15 
7 41ft Bowl Am - Jfc 
as 4 Bo armor 
20>1 9fk Boww s JO 
15S BW BraONl 26 
4S 7V Bronco 
AS 2VS Brunt wt 
33H OSBroscn glAOo 
J9«g 19S BroonE 
IIS Vtft Breeze £» 
rh 4S BroDrt 30 
3V US Brvohf* .44 
IIS 20VJ BrnFA s 
33 JISBrnFB s 
4v> It BmF ei 40 
IDS Buell JO 
S IS BuiMev 
4S IS Bur Den 
lt'-i 10S Burrvjin M 

US 7 CDI — 

8'ft JSCMBFBl STM 
IBS JVCMICp JJ5* 

24S 1-MftCRSS .20 1 

75 ISCSCro .I2r i 
BS 6>ftCaesNj n 

is 2 CoeNJ wt 
2BS 1814 cal PC 1 I 
9S JVftCoIRE nJW 
40V 24S Cameo jJ4 
12 . 4% campni 

17V 9V CmoR O 
28V 17 CdMor a AS 
16V, IQSCdnOC s JO 
4ft JS Capi’Fa JO 
5ft 2S Coresso 
70S lift CaroEn 1M 
I2S 5V CorralD OTo 
25 20 COiFO 140a 

«-» JiftCenuCft 
»V 22V CunUt oflSB 
10S 7Vr CAOtSe .70 r 
1M0 6V ClrvFa .ISO 
BV. SV Cetec .13 . 
lift iSChodMi 40a 
3V lft ChrapM 
' 30V 16ft ClutiaP 33 . 
70S lSftCItrtM s 
6S 5ft ChrtM »US 
i 14S loft crtmpftt J8b 
26ft 16V CnllOv . a 
10S 6ft Chlltn JO . 
f7ft I0S CfrclK M- 
19ft USCItvCas 1 
9ft 6S CiDUtr s .40 
25*, I6U C lorml Mtt 

left MV Clauino M 
10ft 6ft CftPOY .16 
lift 5ft CfllNI .14 
29 iSftColemn 1 


W 1 l» 7 JK, 
H 11 IT I1K 
_ 0 Ift Jft 

n 22 2IS ios 
4.< » 11 IO-> 

« I IS 9ft 
>41* * 39S R 

1 33 4ft' 4ft 

2 J 12 46 1SS MS 

.1! 96ft- 14 
4 n u X* at*. 
.529 537 ffn 34ft 
ig ii m t* 
15 h 3 60ft Mft 
11 783 I4M 13ft 
6 114 4ft d 4ft 

11 14 74 13ft 

U11 4 30ft M'o 

t.l 10 21 13^- Uft 

14- 4 44 T 6ft 

2.4 19 35 4ft 3ft 

». j 3 U 34 
U 1 - 3 7ft 7ft 
n j » » Tv, 
J26 » 33ft 30ft 

Ul in 1 

IX 7150 20 37ft 

U 39 314 39ft 21 Vi 

33 .3* II IDS 

10 10 2ft 9ft 

U 3-B 1ft IS 
. 13 4 W ' 10 «S 
5.1 « 90 nw. lq 
M 107 7ft 7 
0-10 33 16S . ItS 

At 6 93 Oft S3 

5 29 3ft 3ft 

XI* 3 20ft 30ft 
29 46 B O 7ft 

M 4 -1. 12ft 12ft. 

23 21 10K 15ft 

SJ IS . 3 10ft 10ft 

v :a s? 

% £■ 5$* 

„ « 14ft 

“ M M* 

10 . -5-16 , .lift 

5 J ft 

t3-).JU-UM u>. 
Ul- If 7ft >S 
ts * ' 4 10ft 10ft 
- 61.9 3 17ft 17ft 
i . " 0 ~t — 

i IS 1ft 

»JU 4 ft 1 h 
«■»* I *V? 

4-7 2 Oft ftft 

21. 21 22ft 32ft. 

S3 Oft 4 
BJ II 19 S ft Jft 
14 » US Uft 

2.7 9 J4 6ft 6 
1714 10 16 14 

10 B 7 19% left 
31 9 5ft 9ft 

U IS 67 29 21ft 
8 10 7ft 7ft 

1J» 340 Mft 24ft 
4 J) IS 14ft U 
■SJ- t 1 ,12ft IJvi 

46 * II 9ft 7ft 

34 4 US 16ft 

24 7 16ft 16ft 

12 47 23 22ft 

U II IBS 10ft 

14 27 3 IB 17% 

J *70 20V. 19ft 
u 6 2 4% «ft 

20 SB 9ft 4 S 
1411 121 IBS IfrSt 
2J40 1S2 10ft IQ 
1 9ft 9S 
10 2* Jft 

100 29ft XV 

, « 34 J3ft 

X2 0 54 26ft lBh 

ft 5 B 5ft SH 
14 U 12 22S 22ft 
11 3 30 30 

II B 30 30 

II. IB Jft 3ft 
S3 31 S 9ft 9ft 
6 5 «% 

1 7S 2ft 
24 1* 12 23% 23S 


17 . 

1ft* ft 
2V4+ -i 
11 *■ c. 
336+ 

22% 

•It 

US— % 
»%+ % 
29S- f* 
36%+ ft 
2ft- ft 
SOft— ft 
V4 — ft 

*%— 'ft 

14 .+ ft 

39<ft 

I3W+ ft 
7 + % 

4%+ V 

14 — ft 

IS— m 
7S+ ’M 
IIS 4 'ft 
I +1-16 
27%— ft 
32 + ft 

11+46 
2ft + ft 
IS— ft 

in 

10ft ' 

7-J.+ ft 
16ft+ ft 
S3 ft* * 
3ft 

2046* .ft 
7%— ft 
124* ' 
!■%+ ft - 
10S+ ft 
26S+ S 
UVl 

S4S+I 
I4S+ ft 
44k + ft 
7%- ft 

6Vj 

uv* 

IV- s 
15% — ^ 
1ft 

5ft* ft 
15ft 
7ft * ft 
1 01* 

17ft 


32ft- ft 
* — •* 
3ft 

MU— ft 

6 — ft 

>6 + '4 

19ft— ft 

S-T 

W + S 
7V— ft 
MS + 1% 
14'*— ft 
I2V2+ 'i 
916 

16'u+ % 


liJAEUlt, Sl5Ci 


6ft iy» Dr+anJ 
73 s * t/'m Cvotm 
35% 'a** txsicon 
.5% l - b>oae» 
lft I '• Dlvt ob 
4ft J - * 

91% 9ft ojiner • 
II:’) 21 Pamir a 7 
79 >4ft Dor Cat. .16 
Itft 6ftD3.*t» J3b 

■7b S’* Daunff JB 

23% If. D.ac nr 
JBft IJ‘li Dunn n 
1 15-1,1 5 lADuniso .10c 
16 » ilftDW>r* .60 
-U'l IT'TDarTsI .400 

MM S"a turHcm 10a 
:i-l 13 Dww fc*3 

Sft 4-d.EAC Jt 
IV ItnCECO > 24 
20% >4fte>1nCo 1.70 
21 14V £420 .406 

B* 3ftEIAtn30 
<6 J2ftE<CAm 1 4D 
7% 3‘.s C:.cU n 

14ft 7ft Elsmar 

U* s EnwCor JO 

14. 10v EnMjl n 

‘ MS 7ft Enawh 
23S UW.Eng.ft J, 
41a 2 Ero ina 

29ft lb Eser. jje 
24ft 14'uEMRa 66e 

9ft 4^ E *i L a« ,J* 

lift 1-VC.tntr .40 

. 7 ;fE*<ja io 
'* 20 
41% I *% E *elrO 10 

i PO. Jto 
X U:.FPA * AO 
95;a K CR u«j JO* 
VS.. s-Fonina JO 
1ft 2% Fo.rT. 

13 Fou id n J4 

4-* : ft f oirmC 

11% l.FovOra J40 
!3% 17ft Fad Rt 1.72 
IO't J’-V FrfBeS 

44'. 26 Felmnl .10 
36ft IBftFInGcm 40b 
32S UftFBVFta nib 
IB'. 7HF7Conn lo 
3fl I7SF7SL&7I .901 
6 3ft FiTmrk 
US 10ft FltcnrP .771 
24' . 17ft Fllc&e 260 
13% 7% Fioea 

16 10ft FlnRC* JO 
45S 75% FlwCen 
IBS 12% Flowers M 
lift 10ft FKiteJ 1.141 

5ft 3 Facarm 
17ft 7ft FdoUM ,35e 
41ft 19ft Foot* 012.20 
47 37 ForttCn fl 

22 »Sft ForesIC .10 
77% l4ftFa.HL l 
Mft 13 Franc D 
>7ft 10 Front t AS 
20ft 16ft FraalZ JIB 
54 37 FruET > 

17 6% Frirram 340 
7ft 4 * FrlcnOF 

10ft »'• Friang .40 

Bft 6V Friuuvs 10b 
!SS 12% Front a 30b 
17ft 1 FrlA wt 


Ctlte 

CloM . Prev 


,J 13 426 
U 0 1 

5.2 33 

44 

17 10 

7-3 6 | 

4.1 , 4 

3J M 17 

1.2 M ti 

li I 4 

E -g— C — 

, .a a i 

2 J S 4B 

U II 14 

7.2 17 13 

30 

43 9 9 

IB 6 

21 1 75 
76 S 2 

41 20 

61 46 

1.722 13 

14 - * 

U 14 ID 

XI 5 S 

2616 3 

XI ■ 1 

.9 10 S 

IJ 10 I 

677 30 

L3 T 

13 4 4 

.9 61 2 

36 4 2 


X7 24 4 30ft 

43 3ft 

J 23 H ]] 


SS ss 

lift lift 
7796 26% 

m as 

1 3 

4 3*6 

»% lfS 

raft 3o** 

33ft 22 

9 * 

SS M 
17% 17 

2i% raw. 
7-la is 

14ft |4% 

12ft ns 
*% m 

16% 14S 


SS— ft 

IS* 

2796+ ft 
2ft+ ft 
> 

4 + ft 

1*%— ft 
29% + I 
93V6 + 1S 
9 — ft 

,J*=5 

ns— l*. 
IS* 1-16 
14ft— % 
12ft* ft 
IS- ft 
16* 


I Oft 10% 
14S 14* 

lift ITS 
3ft 3ft 

>3 32% 

SSO 5ft 

an 796 

6* 4* 

ns n% 

7% 7% 

las la 

3* 3* 

21* 90% 
21* 31ft 
3% 5% 

17% 12% 

lift lift 
lift lift 
34V* 23* 


10ft* * 

14*— ft 

IB — ft 

3ft 

33 - ft 

514.— U. 

B + ft 

4* 

ns— % 

7lk 

14 + ft 

3* 

21 *+ % 
31*+ ft 
SS+ ft 
19% + 'A 
lt%+ ft 
llft+ s 
34ft + ft 


17 Mon 111 S10C* 


J'u Kuobi T 

It * orCa 75t» 

4 M?lcHm 771 
5V. kor Cb .40 

14% Ks.Ph , Oil 

2 Kn+rn 

2>. KirtArl 
I* nnoP .46 
12 KirDr s 
1* AH Mio 
3% Alervu 
9i > KnoQo 
2% Kunnsi 

3* USB siT 
7'* LuBorg 0, 
4% LaMaur 300 
• LU*»i o 

IDS IRnanih 

12% LorKat .50 

1 6 l » LroRni • 40 
3% LirFh 
IB* Lani e n 
1% LaliurT 

5 LialyFo 
9% Li unit) I r M 
I LlovdE 

4ft Ladar tie 
23 Lagican 30a 
77 LauliCa I 64 
32 Luma, n I, 
7% Luna* E 
616 Lurid n 
7 Lvdoll .70 
6ft L.rrcnC ,30 f 


P‘E 

Stl 

IB9l 

Cl 

High Lon 1 

121 

iv 

4 

4 

45 IJ 

4 

If 

:«*• 

4.4 3 

2 

* 

i 

it a 

10 

’ft 


1 vs 

67 

23ft 

23ft 

4 

4 1 

3 -a 

J9j 

47 

lb 

Jft 

3L 

1 7 1C 

,7 

30ft 



L— L— L — 

9 5 10 3* 5”s S’. 

9 1a 3u 6Tt 6% 

1.4 14 « U'-i l4'a 

37 la ft U’, 

)4 > 16% la % 

2.9 12 1?U 17 

2 0 17 1* TO* JO- 

3 4 I'm 

5 2 20ft 70ft 

12 1': 3% 

4 1 »9» 9% 

1 *16 5,8 2J'.'§ 72% 


7* ft 711ft 
K'» »ft 
■ 3ft 12*s 
10 •% 
9ft 9% 

6% 6ft 


IX II 

16 


4.9 7 

1 

70ft 

33. 6 

J 

7* 




4 

5 

3ft 

SB 

52 

13* 



ia% 

17 

4 

13ft 

2.3 5 

1 

13 

31 

237 

29* 

4.1 9 



<4 18 

?• 

25* 

16 

1 

Aft 

IX 13 

8 

9* 


aJ 6 34* 
I 770 40ft 
6 4 16% 

19 17 1|U 

340 23% 

3.1 9 19 Mft 

AO 9 4 20 

40 132 tift 
2.7 4 3 6* 

» 6% 

SJ 9 14 7V, 

4.2 6 10 7% 

.9 7 235 22 

11 14V. 


lav. 


5ft 

3 ft G I £ Apt 

10 

327 

5ft 

4* 



3% 


14 




IB'ra — 


J 

7ft GRI 

7 

9 



17* » — 

ft 1 

7 ft 

3ft GTi I2e 

2.0 13 

4 

5* 

9ft 

I9'.k-y 

!? ! 

114k 

11. Gotekr 

5 

191 U12* 

lift 


646+ Ik [ 

f«i+ * I 
10*+ * 
I%+ ft 
2ft— ft 
271a +1% I 
14 + S I 
19lk— * ■ 
5S+ ft | 
22*+ ft I 
10 

JO ! 

3ft j 

9ft + S 

S + ", I 

2% I 

22% 


,:..vn Lv- 


93% 49 Comm 0460 
21% 1 5% ComMt 3.44 

i t* comdrc 

H J* Com pc jo 
10% 3 ComeuO 
2i* 71% CmpCn n 
4% 2 ConcdF 
J0% 14% Condac J2I 
5% 2% Comiiv 

I TVs 8ft ConrH 
18ft 13 Cnrck s 
lift s Coerov .16 
.23 lift ConsOG 
15* 5ft ContMH 
IDS 6ft Cooklnl ASe 
12% 7* Cordn n 

34% 71ft Cer»L& s. 16 
16% 9% Cornlu* J01 

29 UftCrompf JO 
4*s 33* Cross 1J0 
11% 7%CrowIM JO 
H 17* CwnCP J0o 
34% 16* CwCP B J0a 
4 3% CrownC 

*S 33* CrulcR M 
38 i 23 CrwstO J6 
M% 17V. CuOleCp 66 
25 14% Curtice I JO 

17% 12%Cu5tAI n 
1 ft Cyprus 
12% llSCypr ef 160 

4ft 2* DWG J2I 
25 I in Damson J4f 
7 4* Damon wt 

24ft 5ft DalaAc .L5r 
44ft 23 Dal CPU JO 
lift lBSDavM s 
5ft 1ft DeRosa 
2% is D« coral 
96% 49 OelbJO .18 
17* 11 Dmiwd .720 
32ft 20* Deposit 1-93 


5 13 Bft 7% 

9J 7 4 a* 6 

- J3S 148 17% 16* 

16 9 R 19* 19% 

66 1 1% 1% 
12 21 6T6 6% 

22 2 3 

4.1 B M 24ft 24ft 

9611 9 8ft Aft 

J 13 134 35% US 
92 3 SS 5* 

42 10 d 9ft 
118 23* Uft 
15 13* 13% 
SJ S 3 3% 3% 

13 4* 4ft 

86 4 15 16* l«* 

1.1 IB 14 6ft 6* 
7 JO . 4 33% 23% 
-. 5 | 4% 4% 

U. TM 23ft 33ft 
BJ 2 8ft 8ft 
J 6 13 16% 16ft 
26 9 n 6ft 5% 
7J 7 1 fi Tl 

46 5M 2* 3* 

43 A 1 17* 17* 

20 50 21% - 21 

1*. 2 Sft 5* 

3610 9- 11* lift 
.283 32% 23% 
36 9 14 *% Bft 

1.1 J 47 J31i I3ft 

66 6 4 IS* 15* 

SJ 6 73 7ft 6* 

33 14 20* 20ft 

66 ■ 5 12ft 12ft 

1.9 9 20 B* 8ft 

MM S 27* 26% 
X4 7 S « ^8* 
X713 1M *TVt r£ 

24 3H 74* 22* 
S 1 JH 3% 
ZJW 175 21ft 19* 
• 5 4% 4% 

14 86 11 ISMi 

9 10 16 16 

lit i e% es 

.1 ■« ’Si ’Si 

X1 11 2 8% SS 

10 Bft 0 
JI0 68 25ft 25 
18 1 9* 9V. 

4J IT 17ft 17% 
X9I3 46 <7 46 

44 4 1 lift lift 

4J 35 30 19% 

4 J 12 17* 17% 
10 I 3% 3ft 
IS 13 39 2 4ft 241k 
1J1I8 734 28* 28ft 
M > 28 25 24% 

SJ 6 . 9 23% 23* 

. 1«- S 12* 12% 
290 11-16 % 

15; 1 12 13 


6’- + J 
17* + S 
19%+ % 
1% } 
6%+ ft I 
2 - ft ! 
24ft i 

Bft ' 

35ft +3U f 
5*+ ft I 
9* j 

H%+ ft I 

13% 

3S— ft 
4%+ ft 
16%— ft 
6ft 

22Tb— ft 

4ft + 

23ft 

Bft 

16ft— ft 
6 + ft 
II — * 

3* 

17ft 

21ft + ft 
SS- ft 
llft+ ft 
23% + 1'J 
B%+ % 
1316+ % 
15'A— ft 
6%— % 
Rft- ft 


>1* lOUGoly 0 n 
I8"u lO'-b Garan 1 
5 B2 30 GcfLlrt .400 
23* l? 1 '. Gains 31 
13 ISftGDtna n J2 
10* SSGflEmp 60b 
10ft 4ft GnHOui .12 

20 9ft GenliC i 

72 15 GlonlF 120 

33d lift GnlYI u 251 
20U tl* Clawck .70 
36ft 75 Glonnr 160 
37* 20* Glnmr 1b 
19ft 13 GoldWH 64 

3 ft I’.aGidFid 
4* 1 Gdrch wl 

21 15', GorRe s .96 

ITT 13 GculdT I J6e 
14* 9 GnrnMT J2 

lAVb aSGrnaAu JO 
16ft 7* GrndCll 35 
31(ii IJSGrongrA 
IB* lOftGtAml 

IS* 10* GiBain 
MV; 39 GILhCh 64 
8% 2% Grenm 

31* 74V; GrassT 1.72 
Jft 2* GruDE n 
6ft 4'ft GuarBk ,10e 


318 107 II 10* 
LI 6 3 16 16 

1.1 12 17 36 35% 

20.36 92 15V. 15 

X213 IB 17V6 16ft 
Ml It 7 6% 

1J J S3 9 8* 

30 45 15% 14% 

66 a 96 20 19* 

42 11% llU 
3 32 30 1411 I4U 

4.9 I I 33* 19* 
4J15 11 99% 21* 

46 70 21 14% 14 

S57 1% 1% 

19 3% 3% 

56 9 17 17% 16% 

IJ 14 3 la 16 

26 • 5 12* 13% 

36 6 3 13* 13% 

16 20 «4 US 14 

23 15 26% 25* 

4 12 14% 14% 

17 849 12% 1214 

1.0 17 118 46 44S 

9 14 7 6% 

6J 8 T 37% 27% 
61 1* 3% 

74 14 4* 4U. 


28* 

29 6 Gullfro 

X0 

28 6 

24 


23* 

31ft 

36-3V GrtCda a 

X4 


1234 

24% 

24% 

22* 

12* Gltitr 


10 

26 

15ft 

15% 


12% HMG 

-«ta 

38 9 

3 




4'j Humph 

A7I 

11. 4 

55 


5* 

9% 

4ft Harvey 


25 

II 

6 

9* 

17 

7% Hacoro 

.I0r 


r 


15* 

10* 

Bft Hast mg 

-40a 

4X 4 

5 

10* 

80 

7 

2* HawalA 


2 

13 

6 

6 


MS + S 

«*— V. 

14 + n 

as— % 

ITS— % 
7S+ % 

a 

19%— % 
3*— % 
33%+ % 
95% + % 
20 %+ % 
7b 

12*+ u. 
3*+ % 
13%+% 
lBlft 

13% + % 

&6_% 

law— u. 

z$* 

416+ % 
«*+ % 
34*+ * 
40% 

14% — % 
1|%+ % 
23 *+ % 
74% 

9ft — % 
43% + 3% 
IS— % 
6%+ % 
7% 

?%+ % 

71% 

13% 


S* 

19% + % 

10 * 6 + % 

14 — % 

15%- % 

15 + * 

I6V>— % 

«% 

9 + % 

IS* 

90 — % 
11 'A— % 
14*— U 
32* 

»%+ * 
14%+ % 
IS— * 

17%+ % 
1$ 

17%— lb 
13* + U 
14 

2SS+ * 

14% 

12% + * 
45*+ * 
«%— % 
77% 

3% — Va 
4*— % 
24 

24%— V. 
15*+ U. 


as— * 

an 

28*k— % 

so + n 

IB* 

4%+ % 
TV) + % 

• 

94%+T.ft 
Mb— % 
20% + lft 
4%— % 

16 + % 

16 + %. 

B%+ % 
16*+ % : 
9%+ ft | 
B%+ % , 
B*+ ft 
35%+ ft 
•Vi 
17% 

46*+ % 
llft+ % 
19%+ ft 
17%+ % 
3S+ ft 
24ft + ft 
28ft + '■# 

24% — V. 

23% + S 
12 *+ % 
%6—1-U 
12 


9.1 4 79 1% 3% 3% 

2692 « 13ft 12% 13%—% 

13 6% 6ft 6ft— ft 

IJ 7 102 8% 7% B%+ % 

UI3 133 38% 28 28ft + ft 

13 66 22% 92 22%— % 

6 3 2Tk 3 + * 

23 13 7% 2V. 2ft— % 

.1146 75 93* 99 93%+ 1ft 

*7 4 11 IS* lift 15ft + % 

66 S I 30% 30% 30% — ft 


33* 12ft MlinCh a 
9% 6 r D MelttlM .«0 
9% SSHelnwr .401 
15ft 7% Hemic* .70 
3% ISHellMI 
9% BSHeldr n 
16* 7* Hcrsno 

20% 10S HIGInc .I7r 
12% 5* HIlrAv 

39% 16% Hipimc 21 
3% i* Holman 
19% B Holly Cp 
27* 10* H Dm Hr 0 
30* 24% Hotel In 2J0 
13% 7% rieuRon J0I 

3* ISHoulVI 
35% 22* HouOTr ,n« 

25", 16*HDblA 51.00 
24% 16SHUOIB S1J» 
34% 24% Hut®1 Pf2.06 
12* 5S HudGn JO 
33* 17% Hud B0 JO 
26 15V. HuntM n 60 

M4 7%HunlH JO 
IBS 12% Husky a .15 

11* SSlCH jT 
26% 17 ICM 2t»e 
lift 5 IFSlna JO 
21% 14 IMC J8 
U* m&lRTPr l JO 
9* 5 impch .40* 

2 3-16 IV, impGd .17* 
4% 7ft Imp Hid .OSr 
39% 25% ImpOII 01.40 
37 28 InPL pt 4 

5% lft inllghl 
35ft 29 i ns iron 60 
1ft 1 1-14 InilrSv 
23% IlSInleoRi 
22% lift intcty a .40 
10 6* inircie n 

25ft 12ft Intrmk .16b 
7% 2 InIBknt 

24% is* intern s 
22% lOSiniPw n 
10% 3% infProl 

B Sft ln15aow J0e 
25 15* ionics 5 

18 ' !1 V. IroqBrd 60 

6* 4'kJOClvn .40b 
25% I Bft J a coot 5 60 
6S 4 Jensen 
12ft 7% Jelera J5e 
3ft 7% Jeirpnlc 
5V» 2% JahnPO 

28 11% JimlpP 

IS lb 9ft K Tel In 40 
2JS 7% Kofefod 
17% 20% KnGs pM JO 


45 10S lift 
U i 9 B% 
6.811 3 5* 

.913 6 31* 

I 2ft 

9 325 U10 
31 62 9ft 

.9 9 1 13* 

12 34 11* 

J17 ID 32 

1 2ft 

39 51 B% 

13 70 17* 

10. 10 13 27% 

7 70 13ft 

6 124 2 

XO 1169 24ft 

5.1 B 19 21ft 

M 1 11 21% 

7J0 4 29% 

IJ 5 19% 

394 38* 
1J71S 1 22* 

^ ig 15 ft 

1.9 7 22 1B% 

8.1 8 S 73* 

13 7 10 B * 

MS 9 14* 
BJ 8 30 14ft 

BJ 7 5 1 

1+ B 32 1* 

1 J ID 9 2* 

602 31% 
IX ISO 30 
12 S3 « 

16 10 7 25% 

531 1X16 

7 31 IS* 

389 13* 

39 3 7% 

IJ 8 11 13* 

28 1353 6% 

II 38 M* 
18 43 13 

4 17 BV. 

4J 15 2 7% 

II 4 20* 

3.1 13 13 13 


l«ft+ * 

S%— % 

6 + ft 

IS* 

10ft + ft 
4 + ft 
14* + ft 
8%+ * 
5*+ * 
lift— ft 
2ft + ft 
10 +1 
9ft+ * 
13*— * 
l!*+ ft 
32 + ft 
2ft + ft 
«*+ * 
12*+ * 
27%+ * 
13% 

2 + * 

24 
21 

21 %+ * 
29ft 
9ft- ft 

K5J- * 

23* 

10 + * 

13ft+ ft L 

10% 

23*+ * 

8* 

14ft 

14ft+ ft 
4*— ft 
1* 
fio 

30*- ft 
29ft— 1 
4 

25 - % 

* 

15% — ft 

lift— % 

7 ft— ft 
13*+ % 
4ft + % 
16* 

12 *— U 

8ft 

7ft— ft 

20 * 

12 *— ft 


II MCO Hd 
a* MCO Pa 
III, Mil D1 .1.40 

3 Macron 

1.97 

USMdflCr s .40 
1 Marnda 
6% MarMP -. 

17% Mar m n!2.35 
14* Mrwim i pjt 
7% WartPr 
4* Maslnd 
20% Ml Rib 5 .13 
it Main, s 
4%MaulTc .14 
SSMeDaw 13a 
4* McKean 3-Mk 
TV. Medaiii .60 
7BI-, MedlaC 93 
an Mwmn • .24 
7* Mega In 
Sb RtarcjL 391 
9% MtPro i .70 
14* Motcln i 70 
6* MclroC. 

2* MchGn 
18 MchSo s I 
3% Mica lb a.12 
a* Mwcn 30b 
1% MldMl 
7% MdMT pi 
48 MlnP PI738 
4% MiiSnlT 
24* Mlchl a .24 
MftMIlrCp .78 

4* MsaMd .46 
I4S MonEn n 
II* Moons -,.70 
laSMnaoA iJi 

2S Morini 
6% Mollsi JO 
25 MfVMII 140 
• SMifAcd n 
4% MouirL 

17% Norm JO 
9% NIGsG .48 
14SN1HI1E iJOe 

?ft NKIney 
7% NlPolnl 
9%NI5ecR -BOo 

4»a NlSKvr 

4 NeliLQ 641 
31% NHbmp 77 

1% HI dr Jo 
74% NM,Ar .30 

10 NPInRI 1.14 
SS NProc 43e 
73%NVTlm 1.10 

TG MewbE 50 
10% Newer 1 J2 
6% Nous 
17 NIooFS 1 
7% Nichols 03r 

2'., Mote, 

16% NARor 1.70 
13'i NBCdO D 

11 NoesiBk 1.13 
27Tb NIPS pl4 25 

9% NuciDl a 

20% Numac 0 JO 

BT»OEA ,20r 
16% Oakwd 12b 
4ft onAri .24 
BSCHiSealr 1.04 
44* OOLlea .781 
I 7* OrlpleH lb 
3* Ormond 
5% Orro* 
IZftOSu'vn 960b 
5% OverSec 
4% OxIrdFI All 
S* OurkA J5e 


13% 10 PGEplA 1-50 
12* BftPGEplB 137 
lift 8* PGEpIC 1.35 
11* 7* PGEpID 125 

11% 8 PGEPIE 1.75 

29* 26 PGEptZ 4J6 
25% »ft PGEPfy 3.30 
3 7* 16% PGEpfW 2J7 
20* 12*PGEpFV 2J2 
21* 16% PGEptT 2J4 
22* 16% PGEpIS 2-63 
10 7 PGEPlH 1.17 

30% 15 PGEPIR 3 37 
18* 14% PGEpIL 2J5 
18% 13 PGEpfK 2.04 
19% 14* PGEpfJ 2J2 
9% 7 PCEpII 1J0 

37% 17* PGTm .77 
33* 23 PacTrsf 1.60 
28% U Pape a 
39* 26% PallCp Jo 
3 1% PalmrP 

6* 2% Patllasl Mr 

4* 3ft ParaPk 
73ft 8ft ParhEI 


29* 22* PenRE 


— M— M .M — 


., 13 i8 
30 119 

in 19 

1.6 5 4 


IB 74 IS* 15% 

406 7% ?'. 

2 117 If] 19% 17-. 

S3 86 6% 6% 

11 5 1 14% 14-b 

1.6 17 6 34% 741, 

91 I 1 14 1 

M 65 14 1]% 

IX 1 IBlj 18% 
S.T IV Idft IBS 
10 II ID* 
30 6 % 6% 

.,13 ID II*. 31% 
30 119 73% 21* 
1 9 > 19 7% 7% 

U 5 48 7% 

7 I 5% SS 
7 9 19 1% 715 

2 J 7 3 37\, 

3.3 7 45 ll 10(6 

S 2% 2% 

7 A 76 SI. Sft 

?.i 13 e 9* 

1.1 IB 27 191, 18* 

10 43 17% 12 

B 3ft JS 

36 : 49 18 I7*i 

2.8 , 4 4* 4% 

1.9 38 10% 10 

14 38 7 1 * 

tl O IV. 

IS. ;170 50 49 

6 24 4* 4% 

A 14 IQB 31% 30% 

IS 9 7 78 'i 29% 

B.i i 12 5% 5% 

23 43 15 14% 

.9 17 B 2J% 73* 
1.1 17 4f 37% 22 

18 3 !’■ 

1.4 6 7 14% US 

37 6 I 37* 37* 

1 8% Bft 

a a 4% 4% 

I*— N— N — 

1 1 15 29 ll'l IB 

40 a S IS 10 
.9 13 71 74% 71 


14 38 

63 

IS. :170 
6 24 

A 14 IQB 

2S 9 7 


1.117 49 

10 

1.4 6 7 

37 6 I 


*J 8 30 

20 ? 
12.17 770 
2.7 10 4 

79 57 

1 171 36 

10. 10 J 
IJ 10 103 
12 10 59 

63 30 33 

3J 6 1 

46 la 
47 7 35 

>0 4 

26 15 

1111 IB 

68 

8.8 4 J 
15 :3fl 

12 3 

56 


34% 31 
7": 2% 

as a% 

11* 11* 


78 * 34* 
11". II* 

9’, 9* 

14", T2% 

Bft 7 ’5 

14% |4’b 

7% 7* 

31% 21% 

3 3 

7% 2* 

18* 17* 

19% ||* 

11 13* 

39 29 

13 1 , 131* 
724, 33’.. 


1.017 61 19% 

JI0 2 23 -b 72* 

4 V 14% 4’b 

50 9 3 71 70* 

IS 2150 4? 46* 

5.7 5 3 17% dl'% 

14 3 7+ 7% 

38 I49f 10% 7lj 
3.3 7 1 18% 18% 

I B<, Bft 

10. I 2 S', 5% 

J Id 393 10* 10* 


10 

1 

Id* 

9% 

10H 

10* 

Q‘1* 

ft 

5 

0ft 


Ift + 



Bft 

Bft 

Bft + 

ft 

1) 

Bft 

Sft 

8ft— 


16 

2*"- 

7a 

2a - 

’•A 

35 

SI 

20* 

rate— 


24 

lift 

la* 

16ft— 


11 

If* 

14% 

!S* + 

% 


4.0 II 31 IB* 
5.4 10 I 79% 
267 19% 

1 J IB 125 a* 
IS 1* 
1413 11 5* 

45 1 3% 


IB* 18 18 

79% 39% 39% 

9* 19* 19% 

»* 27% 28* + 1ft 

1* 1% 1* 

5* 5% S*+ % 

3% Jft 3ft + ft 


74 1 14 5% 5* SS 

1.9 10 40 27* Zlft 7114— % 


20 

6* 

t 

4*+ % 

a 

9 

1* 

8 ft— lx 

3 

2% 

2* 

2* 

14 

4* 

4* 

4*— 16 


18 42 14ft 13ft 13ft— ft 

!■ K — 1C — 

U 6 19 lift lift IIS— ft 

24 3T 16* 16 16*+ ft 

15. <70 30ft 30ft 30ft 


Tft 1 Penlron 


ti* 17 PelLew 2J1I 
13ft 10ft PelLe cfTAS 
Bft 4* PhlILD AS 
1% 2ft PboenlK 
ft ft Pier 1 wl 
7 4 PionrSv 

4 V. 2ft PlonTa JO I 
60 32ft PUDM .92 
55ft 31% Plliway IAS 
lift 3% Pitta In 
26% 16ft PlCrO B A0 
•% 4% Plant in 
lift 6ftPI*Gm .40 

7% in pivr b 

30 17ft Pnouic t 
28* 16% PoneE n 
14* Bft PopeE wi 
Jlft 75ftPo«Cp .40 
16% 11% PowrT nJOb 
27 14 ProIrO 0 

20% 15ft PralLm 1.10 
7ft 4% Pratt RO JO 
39% 12% ProcM nl.BOa 
26H 19ft PrrnHu I J6 
3* 3ft Pr»R B JO 
37% 31% PrpCT 1.90* 
6 3% PrudBId -24 


-15e 

1.0 4 

5 

14ft 

14% 

14% + 

% 

lie 

0 

10 

13* 

13* 

13* + 

* 

.400 

48 7 

19 

0* 

BU 

8ft 


n 

24 

119 

14 

14 

14 + 

% 

80a 

<2 * 

36 

19% 

19ft 

19% 


891 

9.7 7 

130 

3 

3* 

3 


2 

7J11 

1 

27% 

27% 

27% + 

ft 

,40a 

48 4 

10 


Bft 

8* + 

ft 

.15 

1.210 

18 

12* 

12 

12ft + 

* 



1 

1ft 

tft 

1ft + 

* 

730b 

2.1 

1 

50 

58 

50 — 

* 

60 


13 

27* 

77ft 

37* + 

ft 

5 84 

15 

11 

10% 

10*— 

* 


11.14 329 28% 
IS. 13 II 
IX 384% 


13 

II 

10?i 

11 ♦ 

ft 

8 

4* 

Aft 

4% 


53 

2* 

3ft 

3% + 

ft 

5 

* 

* 

* 


38 

5 

4% 

4* 


191 u 4*y 

Aft 

4% + 

* 


1715 5 Mft 34ft 34* 

11 9 1 52% 57% 53%+ ft 

15 57 9 0* B%+ * 

74 la* 16% 16%+ * 

11 6 5% 5%— ft 

6.0 7 5 6* a% 6% 

26 4 5* 5ft 5'u 

5.6450 2 IB 17* IB + % 

13 57 26 % 25% 26ft + * 

11 13% 13ft 13ft + ft 

1.0 14 !» 27% 27* 27ft— U 

2J13 ID 12 12 12 

11 18ft 17% IBft— I* 

67 7 4 17* 17* 17*+ ft 

4.7 8 13 6ft 6% 6%— ft 

11 * 54 14% U 14*+ ft 
U I II 24% 74% 24Vr— ft 

6.4 I Jft Jft 1ft— ft 

7.913 4 24 73% 24 + ft 

4ATI 10 5* 5% 5*— ft 


European Stock Markets 


July 24, 1981 

(Closing prices in local currencies) 


Amsterdam 


iCFKoldina 

iK20 

'I- afbeii HeJJn 
daembank 
1MEV 
unmbank 
..'Dam Rub 
' laskaffs 
iredero 

jM+rtimom T 
-aland Hide 
M+Her 

B^U&racade* 
S Mneken 
■M/A. 

J 'OegovCRi 

>«aanten 


or iss 

. .^JatVdnderG 100-50 

-tS - 1 * 5^1 6.10 

Ofchbed 40A0 

Milas wtn 

d»a 24X00 

Ddamca 1T7J0 

oitnco ZS7J0 

arenlo 136.10 

oval DURA 69 A0 

- 5V 49 JB 

Miover 14 *jo 

mOminer 31 JO 

^VlF-storti 46J0 

65A0 

1 vl 

r{ I 'jyoelout : 91 JO 


Brussels 


KJ-LD. 33000 

Kloecknar 4X00 

KruPP 54J0 

Unde 349 JO 

U rf ibo n ao SXAO 

MAN 230J0 

MunnoB mon <6350 

MptolJMMJL 307.00 

Muondi. Ruck 50000 

Neekarmipvt 1 07 JO 

Preuwon , « B0 

RWEjiew 

Sctiertna 297J0 

Siemens 250.70 

Tbvtsen »J0 

Vgrta 19X00 

Vaba 140.00 

vew mjo 

Volkswaoen liVJO 

Daman Index: 1D5J7 
Previous : 10SJ6 


London 


IftzKIdOr 250.00 251 JO 

La Rinas Z36JM Z30J30 

Monledta 150-00 15X00 

Olivetti 243000 2A30J0 

Ptrelll 125X00 Z9OQJ0 

Safa VISCP 629.00 70000 

BCI lAdex : 166.41 
Previous : T49J7 


Floating Rate Notes 

Qoang prices, July 24, 1981 


Paris 


Banks 


Allied Brew 

AACP 

Angm-Am 

BobcDck-WH 

Barclays Bnfc 

BATInd. 

Beectiam Go 

BICC 

BOCIntX 

Boots. 



riM, 

u > I JOB 

!. v- , ."•ckwlll 152 

* .iUfSES 1J7T7 

iW- rckrobel 2J40 

S-IMla-BM 1.985 

, ^ 3L IBJamb) 1,146 

Vijxften 1200 

/ drafina i«l0 

L Geveart 1J36 

'.C- General® 950 

,BjCK^«no ZJ00 

./j-ocllon Elec 1.730 

,1 Aift-MMere 604 

. * fcp' r Montoone 7370 

Vsf* .«fte indax : lWJT 

y ; evtamt: I87A4 




Frankfurt 


.-. "J** 

itani vers 

*1F. 

>vet 

. . -Tver Hypo 

* .*« v ere In 
-r mmenhnk 

• nt. Gwmmr 

.*■ rtmler 

. + -aussa 

mag 

.■baoeoc* 

» .VlSCiW Bnk 

■7' /aaaiMrBnfc 
i/'s i* '.StfMiite 
’ .- (H 

■ pob LJavd 
,-cfiftaf 
1 actw 
,‘nch 

.'■. Izmann 
/ rlqn 
/KbSau 
■ ^rlstodt 
,»■ -,uhat 


B.P. 

Burmati 

ChSrt^oSS 

CatfburvSc. . 


Distillers 

S lmtoat vin 525* 

n(DP 

Free 51 Ged 
DEC 
GKN 
-Glaxo 
GUS 

Gu kmess 
Hawker-SIdd 
ICI 
Imps 
ljanrho 
4 fffSW 

Morlu-Spene 
Metal Bax 

RreStontebi S4XOO 
Ran* ora. 

Rood 

Roval Dutcn 
R.T-Z. 

Shell 

Thom |A> 

Trafalgar H 
Tube Invest. 

Ultramar 
UnM Biscuits 
Vickers 
I War Locfa 3% 

W.Deep 139* 

W.HMdU «gJ2 

Wtootworth X54ft 

ZCI 

F.T. 38 Index ; S2*J0 

Prev i o u s : SIXJfl 


Air Llouide 
AisihemAfL ll AID 
Av.DoiSOUIl 41X00 
Banco Re (C. | 151-00 

Btc H9J0 

Bauyaues B2000 
BSN-GD 1J8X0Q 
Carretawr 1A38M 

Chib Medi ter S12J0 
Cofimeg , HX|0 
Creusai U»re 4790 
Gurnet 1,15400 

Eaux (C Gle) 28700 
Elec. tCGto) 27800 
EII-AaultQlhe 84000 
Europe 1 768X0 

Hachelte 27JOO 

1 metal IB3O0 

LataraeCaa 29100 
Legrand 1A61O0 
Modi Bull 3600 

Malra 
MJcftslin 
MM Pennar 
Moet Herm 
Moulinex 56S0 

Occidentals 46600 
Oreal (L 1 72000 

Nord-Ed 

Paris PBcs 

PUK 70JD 

Pernod Ric 279000 
Petrotest Fsel I30J0 
Peugeot 16500 

Paclaln 
Pr Intern ps 

Rod I at edi. 

Redoule 
Rh Poulenc S5Q0 
Roussel Ucial 20000 
Sadlor 9JD 

St Gabaln PM 9700 
SklsRasstanof 4»OS 
Sour Perrier W9O0 
Suer IFInt , 24X00 
Tele mean 102100 
Thomson Br 16500 
Thomson CSF 23600 
U si nor 6^ 

Valeo 23SO0 

Aaefl Index : 14X41 
previous : 139 A3 


Zurich 


Milan 


ANIC 

Bastsol 

Centraie 

FlnstdeT 

Generali 

IFI 

Hold mer it I 
Itotaas 


Close Prev. 
n.o. vjj. 

2W.M 29630 
4J6SOO 4,40000 
aiiui a y 
HTiAOo. iqyua 

B99O0 90500 


Alusulsse 9“ 

Buehr'e 

B Boverl 1-320 

CIbGelgv 1^*0 

Cr Suisse 1145 

Eieklrowatt Ijg 

piehar OS 

HrtFsodHlB 7325 

inter toed WOO 

Jelmoil MS0 

LondisGvr 1J» 

N»He j™ 

5ondoz 

Sdilndir 1-650 

SteB. Suisse 3M 

Sutler SJ60 

Swissair 7H 

G.B.Sutsec- JUJ 

Winterthur 2® 

Zurich ins. 16000. 

SBC Index IllUt 
Prerteue 01809 


inuer-MlA am-Mot. Coupon I 
Air lean Dvi. Bk 7-83 177/16 

AlMill Kuwall SV+X3 16 15/14 

Aided irMi6*44 15* ... 

Allied l rtEh5*-87 1711/16 

Amex Fin 82-85 1613/16 

Andelebanken744 17% 
Arab 1 nil Bank 6%-B3 175/16 
Barclay* 0**ea» 5-90 17* 

Barclays O’soas S95 189/16 

Bcode to Nadon 7-81 » 

Bco do la Nadea 3-86 149/16 
Baade la Nadon 11-87 lift 
Bee N-Dasomiio two 17% 

Bca da Brazil 6Vr82 189/16 

Bcs de Mexico 6*-87 19* 
Bonce Serfki 7*-86 14 11/16 

Bca Pinto 6*-85 199/16 

Bca Casta Rkx>6%-85 18% 
BBLInll . 18 1S/16 

Bk Bumlautni 6*44 16% 

Bk Ireland S%4» m 
Bk Montreal 51A-9B 16% 

BK Tokyo Hdg 6*41 161XH4 

Bk Tokyo 61b-84 199/16 

Bk Tokyo Hdg 1987 19 

BK Tokyo Hdg 1988/91 16% 

BK Tokyo Hdg 5*^9 19% 

Bk Tokyo Hde 5%43 16% 
Buenos Aires 7*-B6 175/16 

Bco dl Roma 6-87/91 16* 

BFCE 6*-83 16% 

BFCE 6*-84 16 15/16 

BNP7%-81 IS* 

BNP 7-83 16*„. 

BMP5H47 U9/76 

BNP 1982/86 1111/1* 

BNP 5%-9I 17 11/14 

BNPS*85/B8 167/16 

BNP 1996 17* 

% 

us 

Big Fmonce Sft-89/94 »% 
Bereon Bank 649 HW6 
atkorp 1983 • 18% 

ClllCQrn 19M-RRN 18,13/16 
Citicorp M4 II* J( . 

Cincnro undid 

ctnoom tn+ewt 
Chase 5tt-93 175/16 

CCCE Sft-flS . 17 

Credit Aorlarie 6W-84 1613/16 
CCF+83 18% 

CCF 6%-83 18% 

CCF5*-X5 T7* 

Credllanst 5*-B4 18% 

CredtfonsI5%-91/97 18 

Credit Lvon 40 175/16 

Credit NaTI 5%-88 18* 

CtirtStkmlO Bk 5%-91 175/16 
DG Bank 6*-82 1613/16 

Den Norsk 6-NovflO 17 5716 

Dan Norsk 6-Oee90 1711/16 

EutabankT909 „ TO 

Glrozenlrale S*-91 191/16 

Gatabanken 6-*8 lFJ/J* 
GZB6-S3 167/16 

GZB 5%-09 175/16 

GZB5U-92 17* 

1 BJ 6-82 17% 

IBJtft-82 16 15/16 

1BJ5%-8S 17 

IBJ5V6-87 171/16 

(BJSIA-S I 16 7/76 

Indo-SueiSft-SS 17371* 

indo-SueiS*^® 

Westmlnetar Bk M4 16* 

KOP6%-83 191/16 

KWnvwiHBefiPWl 1911/16 
Korea Dev.Bk 7%-BI 17 1/16 


Bid AMd 

99% 



17* 12-15 

If 3i 16 1-27 

17 11/16 8-15 

197/14 12-11 
17* 13-15 

181/16 12-9 

183/16 11-30 
177/14 114 

191/14 8-28 

199/16 ll-IB 
1711/16 8-2* 
18* 11-23 

177/14 12-2? 
1613/16 10-30 
17* 12-7 

18 1-25 



Non Banks 


Issaer-Mtn cpit-Mof. 
AHo 10-88 

C.F.Oe Eledr j*-88 
Enpetre<7-U 
■C indusrrles 1991 
IHl 5%-85 _ 

C lion 5 V| -87 
Thailand 7-04 
Philippines 6ft-86 
Suml Heavy 5*43 
Sum! Heavy Skr-04 
Sweden 9lock-9l 
SaflelB-83 
SofhH 8-54 
Texas Airlines 7-86 
TVO 9todi-91 
Offshore Min. 1986 
private l-CAsta7-B4 
Peiwev 7-B4 
Peme, 6+8/91 
Tubas Mexico 1989 
Vitro 1988/01 


Coupon Next 

18 5/14 +18 
19 15/16 TT-9 

14 5/16 +23 

185/16 MS 
1411/14 10-27 

15 7/16 9-18 

1513/16 +17 
1*11/16 10-71 
1515/16 +16 
18 1/16 +13 

1815/16 1-21 
1513/16 8-10 
18* 12-8 
19% 15-14 

18* 11-30 

180/16 1-21 
17 3/16 0-10 
17* 7-27 

IS 5/14 - 10-8 
— 7-27 

19 7-21 


Bid *skd 
96* 77* 
98 08% 

98V. 98* 
96% Bid 
98% 99 
98* 98% 
97* 98* 
95% 96% 
99* 99% 
90* Bid 
97* 97* 
99* 99% 
99% 100ft 
86 88 
96% 96% 
99U. 90% 
07 U. 98ft 
99* 99* 
06ft 97 
96% 97ft 
94% 05* 


12 Month Stack 51s. Close Prev 

hioA Law Div In X Yld. P/E lXi High low Quot.Ctoie 

21 7a P SCoi pujj M UK » » 30 + V. 

It* lOftPgileH JO IJ « U 15% IS* IS*-* ft 

16ft ■ftPunloG 7 ) 12m 12* 12*+ ft 


lJMontn S<ock «. ctQM t ? r ®* 

NtBb LOW Dly In S Tta P/E 100s. Hlon Low OUDT. Clou 


Jft 

1* 

J81. * 
lift* ■« 
4* • I. 
0V— * 
lift— ft 
3% + ft 

»■■!+ t, 
i%+ * 
t«lj— ■» 
16*— ft 
14* + * 

17* * * 

SO*— * 


i + ft 
31 — - 
-b 

»’*— ft 

1219— * 

9% 

9*— ft 
4ft- 1, 

15% 

7* 

18% + 2 
aft + ft 
14 ft 

34*+ ft 

11* 

18% + * 
IBft— ft 
II + ft 
6ft— * 
71%+ * 

214 1* 

7*+ % 


10% 

lh+ ft 
Sft- ft 
«% 

If 

12 — * 
1* 

I7%- * 
4* — la 
10*+ l, 
1%+ ft 
2*+ % 
49 —1 
4%+ 1| 
31* + * 
20 '. 

Sft 

lift 

23 

72%+ ft 

3 

I4ft+ ft 

37 ft— ft 


10-H+ ft 

10 + la 

24 + b 


f * + 1* 
2 a ‘-a— ft 

26%— Ift 
lift— * 
9% 

34-.u + lft 

0 — lb 

14 ft + * 

7*— * 
21% + ft 
3 + 

3* + *i 
IB 

10ft— * 
12%+ * 


7ft PE DM 
14* RMS n 
3ft RIC 10 

7* Puocn lie 

Ills RnchE ■ Me 
ID* Oono-O 
74* Raising *4 
5* Paeon n 400 
lj-i Ray in * 3a 
27 REInv 240 

4ft 


14 

I'M 

» 

IJ 9 

33 

15% 

7 

3 

I2w 

i w a 

1 — 


9 

21 

9% 

18 

19 

14* 

18 20 

31 

S% 

1 2 0 

39 

10 

8 32 12 

41* 


542 

:i% 

zi ;a 

11 

30% 

SJ 14 

2 

7% 

18 

ll 

21% 

a r 11 

B 

36 


6 

4* 

■ 

74 

7% 

51 A 

SJ 

» 

7 

nr 

Bft 


i:a 

3* 

• ■200 

2a 

7 

lie 

aft 

• 

9 

4% 

IX 10 

1A 

7% 

io a 

45 

30.9 

10 

0 

24 


13 

31 

13 

11 

4 

SA II 

14 

IB 

-531 J 

3 

23'- 

6 

3 

4% 

77 


12% 

7 

93 

a* 

48 7 

1 

ii 


110 

i 


50 

3* 

33 a 

17 

■ 3ft 

4j 0 

5 

ID'-* 

5.1 • 

100 

14% 


9»»+ ft 
lift— ft 
5%+ % 
9%+ * 
48la— ft 
1»V- * 
30%+ % 
7ft— * 
21 ft + ft 
3a 

4ft— * 


20*- >a 

3* + lx 

24 

tht * 

4ft + * 

7ft + ft 
30ft + % 
23*— -, 
11 + ft 

4 — ft 
18 — * 
28 — * 
4ft — -• 
12ft 

2*+ ft 
II + % 


4ft SFM 3 to 

4 SSP 
17 sage i 
13* Salem .40 
7* S Carta JM 
Sft SDaa Dl JB 
SftSDoo Dl .90 
60 SDoa DtVJM 
15% SOao on.47 

lSViSDgo pta.6B 
MftSFrRE I JO 
19ft SanJW 2-05 
6 Son dote JO 
2* Sun ink n 
3* 5ar«Ml 
2* SchelbE 
3* Scnradr 17, 
a* Scnwab M 
3ft Sc. MO I .10 
20* Scape 
!7*SbaAM JO 
6 ' . Seoict » 

* SeaDan 
3ft SecCao 
14* SelsDI s 
aWSbiai 40 
S'- Semicn as. 
6* Srwlsca 44 
S* Servo 
4* Sun ran M 
7* SncirrR 
4% snoawel ,10c 


Z9 13 19* 8* 

2« 4% li- 

ra 30 19ft 19* 
30 14 7 13'- 13ft 

10. 21 ( 3 3 

14. IB 4ft 6ft 
14. 54 4* 6* 

14. :21» 42% 42% 

1+ 13 14* 15ft 

Ik 4 14* 14% 


4X31 


3*ft 

39% 

87 5 



73* 

68 5 


7ft 

7ft 


9 

li 

3* 

17 



5* 




9ft 



9ft 

9ft 

4j4 7 


Bft 

Bft 

18 13 

2 

6ft 

6ft 

14 

2fl 

23 ft 

33% 



72 ft 


13 

265 


15% 



1ft 

1% 

9 



2* 

14 



1»Vi 

4X 

1 


8* 


7.141 21 

12 

IJ 7 I 


5* S* 
7* 7ft 
5* S* 

4* 4* 

2* 3* 

5ft Sft 


0*+ ft 
4*+ '» 
10% 

13*— ft 

3 

ate— ft 
4* 
62%— 
IS* 

16'ft— ft 
39ft— ft 
23ft + ft 
7* — m 
3ft 

5%— ft 
9ft + ft 
9*+ * 

B* 

6ft 

33ft— % 
22* — + 
17%+J 
1ft— ft 
J%+ ft 
19ft + * 
Bft— 1 
Sft 
7% 

s* 

4* 

7ft— * 
5% 


21% 

lit, Sna-hi 

180 

58 7 


20* 

20ft 


'tl 

20 

«ft Slyrcn 


38 16 

19 

13ft 

12 ft 

13ft + 

ft 

12% 

7% Silco 


3X 9 


ia% 

10 

10 


lift 

11% Slka A 


7J3 9 


14ft 

14Vh 

14ft* 

ft 

7% 

4ft SI i y rest 


3 

i% 

5% 

5%- 

' | 

4% 

3 SimcoS 

35 

7 A B 

S 

3* 

J* 

3* 



5 Sisnwc 
IflftSitrriuo JO 
JO - Stole > n 
'6ft Ltecncn l 

ft jtri0 at 

aftS'riCop xse 

l-> 15e:l£l 
r « tlrlE-l 
i; - s.-jtiv j; 
!«-• iumi-E JT 
‘.«ft5i,.-nii£ ct> 20 
18ft Svnonc 

6 40 

IJ S4BF35 44b 

Jft 5 JO'TO 

f'-TShPSuTS 4 , 
'■5* Suproi s. .12 
?* Suiaue-r 

BUS. 

o '• Sinlet i 10 

14 > S,vE 9 
S « SvlPlr, 21 


14 - acPra 33 

14 ft T Boer * 

left I-rOB S JB 
4* Tanr-ei JSb 
6ft Test, J9. 
3* TcnS.m 
10ft TechOo 

I . TecnTp .Mb 
e% Tecirii J2 

44 TlianR 

it Triefi, A1 

I I Toiaei 

« 1 •ii-ri e 

Ji; Tensor 
TenaT 

i/.*T*,Ca g .74 

tftTeaAlr la 

9’* Te-aA £ n.07r 

2C* 7»GRs n 

IT a T .GO ml 

9*T,scon s 
1 « TnorCe 
3 Trijrolr Me 
4vThreeC J« 

5 Tiaaretl l«!l 
it TimoU 

15* T S &a: n 

3 TcbpsG 
IS* Tar.iCA t 
Ur* Tcrlrl n 

16 Toiipi a .40 

Jft TnnCtr 
lS’.Tamner Jl. 

7 .- ~o»r.r ,i 

?* Trafiflr .??t 
4'; TmsL. .IDe 
Tl T -flnEr. 

a* TrnE mi 
"• TtmTh 33 
a Treaw. jo 

7 Tr ISM E0 

7*TrioCp J5 

lb* Tr.tD'l 

6 ( TuCA/J. 

i’i *Uilr> n .40 
IB T ,rnr' 1.29 
Ift T.xFr 


5 49 Oft 4ft Aft* '» 

>3 J 11 H 10* 11 

ra 11 25 * 25 25 - — ft 

2.9 10 I 34* 34* 34* 

7 1 I I 

12 21 *■» 4ft 4ft + ft 

29 5 IS. is, ift 

76 ? 3% 3ft 1ft 

J.»34 41 U*dlJ% 11V— * 

1 J 33 I 15ft 15* :5ft 

9.7 J T9'l 19* 19* V. ft 

799 3! ft 20ft 31 + % 

62 9 4 4% e% 4% 

J 4 7 21 I3t, 13 13.,+ ft 


I: Month 
Hian low 

35% ts% 
It's is* 
31% 13ft 
4* 3% 

41* 13* 

B 10% 
4 3% 

7 Sft 

20ft 9ft 



14 

5 

111) 

5 + ft 

9*5 

30 7 

3 

I4ft 

14ft 

Ufty ft 

7 

4 36 

321 

79 ft 

27ft 

29 to ?• 1 ft 

52- 


16 

3* 

J% 

3-ft— ft 

JO 


13 

6ft 

6 

6ft* ft 

IT* 

4.: ia 

y 

6ft 

6* 

6* 

45* 

!C 

a 

I4'1 

14IH 

1 4 ft - ft 

45* 

3.9 a 

4 7 

aft 

5% 

6ft + 

26* 

— T— T 

— 




25% 

1 «2J 

45 

5* 

5ft 

s*+ * 

2B% 

4« 14 

17 

2* 

3* 

I*+ ft 

19* 

J’ 

16 

31ft 

Mft 

3lft+ ft 

13* 

» 

M 

Bft 


Zlft -i-l* 

38ft 

.913 

74 

73 

2*1* 

22 ■* ft 

23% 

B 

SI 

17 

15ft 

IT V 1 

n. 

1 , 10 

10 

in. 

17ft 

IT* 

33* 

2 6 12 

>4 

10* 

10* 

IB* 

33* 


1 

6* 

6* 

6% 

Aft 

S3 

54 

Sft 

5% 

5ft + ft 

51 

a 

10 

13 

17* 

12* 

39* 

a 10 

75 

s% 

5* 

5* 

4 

4 4 10 

9 

7ft 


TL. + ft 

»'• 

,9 

18 

81ft 

79 

B 1 ft + 3ft 

30ft 

IJ 10 

22 

lift 

lift 

35ft + * 

lift 


II 

14* 

14% 

14* + ft 

3 

■ 3 

« 

6ft 

6 

6% + •» 

14 

115 

23 

10* 

10 

10*— * 

15ft 

TO 

«0 

77 

25 

26ft + 1 

36ft 


34 9 SoJSISc n 

16% S'h Sol it run 
IT* aft Suuudan JO 
9ft 7 SCEd Ptl.D2 
10 7% 5CEU 01104 

■ 0* 7% SCEd Pfl.Ofl 

U* 9ft SC Ed Ptl 45 
31% 17ft SCEd PlUO 
raft 15 SCEd 017.30 
30ft 14ft SCEd DI7J1 
18% 11% sorb m n 
■3* 7% Spectra ISn 


20 45 

IS 83 
1.7 13 19 

>4. 3 


IS 9ft 9% 0ft 

13 9ft 9* 9ft + ft 

19 lift lift lift 
3 9ft 71* 7ft— ft 

7 7% 7* 7ft 

15 7% 7ft 7ft— % 

3 ID* 10* 10* 

5 30ft 30ft 20* + * 
2 16* 14ft 16* 

J 15* IS* 15* 



30 

13 

lift dll 

lift— 

•- 

15e 

>8 6 

» 

10 

9* 




48 25 


4% 

4 

4 4- 

* 


18 14 

34 ul 1 ft 

ii* 

i ift + 



3.9 11 

a 

41% 

41% 

41% + 








L- 

.60b 

2.9 IB 

5 

20* 

20* 

70 *-r 

'A 


7* U&i 

:?%URS 400 
2%llS? ma 
4 i/mine. 

5ft Ultima (Jl 
■ 13-16UnAD',: 
I'blmFootJ £> 
7‘* UNclC, 
lCaUrPi-m 1 lCr 
S-S U&AIr mi 
? l ; Uni, ;i3 1? 

11* l/rrCm n 
20* L'nvPl 6 30 
4* UnlePu 73 


7 31% 31 

1.4 36 123 11* lift 

7 »i 173 10 9*» 

72 35 ?a*b Se% 

16 lift 16% 

37 1D4 15* 14* 

13 3* 3* 

10 5 4 4 

11 5 ’ 4* 4% 

9 214 13 15L 15ft 

:/ at ij+ 11 

2S 3 144. 16* 

4 J 5* 5*1 

6.5 17 2 IS* 15% 

32 50 13 12* 

» 144 IB 17* 

106 4 3* 

41 133 73* 21 ft 
35 lift 11 
4 A 10 l*i Jig 

.9 i W II 10* 
IJ 341 >6* 15* 

151 » T% 

3 13 a 10% ID* 

U IB 1 12ft 12ft 

10 8 3 7* 7* 

2416 4 B% B% 

39 39 73* 22* 

8 355 aft «ft 

41 5 6 11* 11* 

4A B 10 -,77ft 74* 

44 7* 7* 

li— U U — 


31% 

11*+ % 
9ft + * 
74*+ ft 
17% + lb 
15* + V, 
3*- % 
4 — ft 
6*+ ft 
15*+ * 
7J*+ * 
16*+ ft 
Sft + ft 


32*+ ft 
ll%+ * 
2%-— % 
10 *+ * 
la* + * 
I + * 
10 *— '-■ 
13ft 

/*+ la 

8'T — la 

32* 

6 la 
11 * 

74*+ * 

» 1— -a 


B% 3 

31 13ft 


3 

lift 

13ft 

13'. + 

Mt 

T 

:* 

2% 

2ft 


10 

4ft 

4* 

4ft + 


1 

aft 

ala 

6ft + 

Vi 

57 

Bft 

0% 

■* + 

VI 

1 4 

Jft 

3ft 

2ft + 

ti 

1 

lBft 

1B'-> 

IBft— 

it 

4 

■:* 

121. 

12% + 

VI 

ti 

9% 

7 

9ft— 

u 

4 

17>3 

171.- 

i:%— 

V« 

la 

lift 

11* 

ir* + 

Va 


9 IB no 32ft 21ft 32* + * 

’ I 10 1 10ft 10ft 10ft T l, 

V— V— V — 


4* Vol *5 2 a* 

•3%VorrR5 nl.44 17 5 2 *6 ; 

7* V3ILD3) 52 4 1 4 3 12* 

l*V«r.< 13 I 2* 

U VlimC Je: 1.9 7 • 19', 



Sales Hour 
d— New ve 
Unices am 
table are an 
semi-annual 
menls not m 

laainaiev 


rnonins. 1 — D. 
Paw mis vea 
Iasi dividend 
mu kill ve Isui 
oared or Pali 

Paid In slock 
ei-dlvlaendo 


Veariv nlnr 
current week, 

Where a ip 
more has bee 
shown tor the 


U.S. COMMODITY PRICES 


30' 1 
33* ♦ % 
4*+ it 
TO l — * 
47 + * 
174b— % 
7* ■ b 
10*+ I', 
18%+ ta 
B'a+ ft 
S'a 

10 * + * 


Chicago Futures 

Jul\ 24. 1981 

WHEAT O— Mtob LOW Smita Cl* 

mao hu mlnlniDm: dollars Mr oumhel 
Sen 4.12 <14 4-D9'— <1) +J1% 

Dec 443% 444% «J9 <41* +01* 

Mar 4 61% 4.69% 4j4ft 46> +01 

MOV <04 4J4 <28% 401% +.01 

Jul 408 IA <90% <84 407 —.00% 

Prev. soles aiMi 
Prea dav's open ini elJaloff 1.944 


Open High Law Settle 





141* — X0% 


384 

38+L. 382 

382% — JKJft 


+67 

3X9% 3X6 

3.66 'J. —00% 


JT7 

J 735- J.75ft 

3.7P- — X0'+ 

Jul 

382% JX4% JX7 

387 


Prev. sales S1M9. 

Prev day's open mi I19.1SX up 3J07. 
SOYBEANS 

SJM bu minimum; dollan par bosoel 


12 14* ia% 16* 

6 17 17 17 + lb 

3 7l'» 7* 7% 

54 IS* II* 15* + lb 

12 14* Oil* 14ft + * 

S 13* 13* 13*— % 

I 15 IS 15 - * 

1 7% 7'i 7\b— ft 


Aug 

7 JO 

7J7 

7 JO 

7JSIL 

yXOft 

Sep 

7J8 

axs 1 .? 733 

7X4 

+X8ft 

Nov 

761 

7X8 

788% 

7X4 

+ X7'm 

Jan 

7 £2 

7X8 

7.71 

783* 

+ Xaft 

Mar 

8X3 

8X9 

7.78ft BJKV. 

+ JUU. 

May 

886 

Ua 

817 

B82 

+X5 

JUl 

. BJ7 

BJ9 

BJOft 886 

+X6 


Prev sales 3SJM. 

Prev dQyftaaenkni 99AI7.ua 645. 

SOYBEAN MEAL 
100 tons; dollars pot ton 
Aug 30X50 2D5JW 8020 2BS-30 

SeP 306JO 30BJ0 20600 307 JO 

Del 20050 710-50 30BJO 2HL38 

Dec 71 LOO 31450 21400 21550 

jon 218J0 23080 21888 21888 

Mar 32580 32650 22450 22550 

MOV 22850 32900 22SJ0 22BJ0 

Jill 23250 23250 ZJ1J0 23150 

Aug 232-50 233J0 23150 23180 

Prev. sales 12501. 

Prev day's open In! 44JB9. off B16 

SOYBEAN OIL 

4K4M ha; dollars per IN lbs. 

Ana 2175 2480 2165 ZU7 

Sea 7455 2455 Ml 201 

Oct 34 JD 25J5 3670 2<03 

Dec 25JS 2680 25J5 3J8 

Jnn 26.10 2625 26J0 36.15 

Mar 36.70 Z780 2b65 26.90 

MOV 2755 27 <0 27JS 7740 

Jul 27 JS 27 JO 27 JS W.fO 

•UD *1-00 

Prev. sales 30857. 

Prev doys open im 58542. up 44- 
OATS 

5800 bu mlntmum; daHara per basMI 
Sen 1.95* 1.97% 1J4% 1.94ft • 

Dec 284ft 104% 282% 204% ■ 

Mar Zllft 2.13% 112 113 - 

Mav 116 

Prev. sales 1.404. 

Prev day s open ini <993, eft 214. 

CATTLE 

488BB %+; reels par lb. 

Aug 44J5 4457 64.15 64X5 


Market Siunman 

NYSE Most Actives 


act 6250 6255 ,232 

Dec 614S tJ-7u 6125 

Feb 6175 6480 ti so 

Apr 4451 (XJC 44J1S 

Jun 6563 65 JC iS35 

Aug 

Est. soles 9.174. Prev. sales I2J41 
Prev oar s occr liu 4* JOT c« 1 579 
FEEDER CATTLE 
47J00 lbs.; cants per to. 

Aug 4320 a 125 tlM 

Sep 4243 »153 £206 

Oa a: as cUC 61 n 

Hoy c29f >330 4251 

Jan 64 40 V..73 44J5 

Mar >4 T 5 6* *C 44.70 

I Apr 

Mav tl^S a515 alJI 

Esl.«lesKJ79. Prrv. Kies I J93. 
Prev ecv sopenmi i:80s uci' 

HOGS 

30800 lbs.; cents par lb. 

Aug 49.27 40.73 49 :o 

Oct 47.95 tiDS 4742 

Dec 53 75 13.95 H55 

Feb 51.90 52X3 5181 

Apr 5180 51 45 5103 

Jun 54.1$ 505 54.15 

Aug 5T9C 51.93 51.90 

Oct 52.M 5200 5100 

Jul 54.30 5433 54J3 

EsI. sales SMS- Prev. saies&«4» 
Prev days ocen 1 m 22. 12£. otl 337. 

PORK BELLIES 
38800 lbs.; cents per la 

Jul 47.10 47 JC 44X5 

Aug 47.10 47 JO 4150 

Fob 62.10 42J0 41.75 

Mar 4105 1190 4175 

MOV 63X0 6X60 62J0 

J U I 64X0 44X3 4443 

Aug 

Es sales 9.951. Prev. sales 1IA64. 

Prev daVS open inf »«?. oft 74’. 

FRESH BROILERS 

3B8B0 lbs; cants per lb 

Aug 50.15 50x3 50.10 

Od 47.95 47JS «J5 

Dec 

Feb 

Apr 

jun 

EsL soles 34. Prev. wtei 39. 

Prev days open knt 001 otfl] 

LUMBER 

gjf" ' 167 70 :e»-i3 1BO50 I 

Nov 10783 IS7JS 18173 I 

ion 19510 19570 19150 1 

Mar 33X50 2U5Z “ 

Mav 33758 W9« 

Sep 21X50 22X10 32X50 i 

jiri 21X03 31643 31SX0 


Open Hfth low Serlte 
CIS TREASURY BONDS 
18 PCI 51008n.-pf] £ JTndt of I BO pet) 


SeP 52-16 62-21 62 5 62 -» 

Dec 63-11 63 10 63 -} 63-17 

Itoi 64 + 6+9 63-25 «+« 

Jun 64-20 64.26 6+13 64-26 

Sep 45-1 45 l 44 7 B 65-9 

Dec 65-10 65-25 65-11 66-22 

Mar 65-77 a 6 -l 65-24 66-1 

Jun 66-6 66-11 66-3 64-11 

Sep 44-17 66-20 64-14 64 -n 

Cut 66-21 46-28 6+21 6+28 

Mor S 7 67 J 6+29 67-3 

Jun o 7-7 67-9 a 7-4 67-0 

Sen 67-15 67 -IJ 67-15 67 -U 

Dec 67-21 

Prev soles 40 JS 9 . 

prev Son's open Int 314 . 940 . pH 2872 . 


New York Futures 
Juh 24, 1981 


Sotos Close Cbo. 











tilUWU 1 CULJ 

miercsi IiaIvS 






July* 

L 1981 







Swiss 



French 




Dollar 

D-Mark 

Franc 

51 

trllpg 

Franc 

ECU 

50R 

1M. 

20% -2D* 

1214 • 12* 

«*-•* 

1416 

-14ft 

21ft- 221. 

16% ■ 17% 

16* -17* 

?M. 

19^-19* 

17*1.- tm 

9-9* 

14* 

-14* 

22-22% 

i6ft-ir% 

16% -16% 

3WL 

199^-19*. 

12*- 12* 

9* -9ft 

14% 

-14* 

21ft -22* 

16* -17* 

16% - 16* 

AM- 

IB* - 19 

12* -12* 

0*10 

1411 

-14* 

21 -21% 

1** - 17* 

16-16% 

1 Y. 

17Y--17AS. 

12H.-12K. 

9V. -9* 

14* 

-14* 

19% -20 

15% ■ 16% 

15* -15ft 



2X16.100 

06* 

—1ft 



40* 



546.700 

30ft 


Schiiti Brw 

523.100 

13ft 

+2ft 


514.900 

16* 



362800 

21* 



3SSJ00 

34* 



344800 

19% 



341X00 

31 



308800 

44ft 




67 

+ 1 


286X00 

12ft 



288700 

35ft 



204800 

31* 


SouCalEd 





Issuer -Mia cgn-Mal. Coupon Next BU Askd 


Volume (in millions) 
Advanced 

Volume UP (millions) 
Declined 

Volume Dawn (mflilanal 
Unchanged 
Total James 
New highs 

New lows 


Today Prey. 

(TYSE Nattonw , 

Close Close 

3808 48J0 : 

940 996 

2388 20X3 ; 

47B B72 


1J99 1JB1 

ti » 


99 Bid 
100 % 100 * 
99% jam 
100ft 10020 
99% 99* 
98% 99 
100 100* 

98 98% 
00V. 99* 

10 ! 102 % 
101 101% 
99% 100 
90 00% 

90* 90* 
W* 98* 

99 99% 


Dow Jones Averages 

Open Htah Lew Close Cbo. 

Kind 929 M MJJ» 92604 93676 +&IB 

20 Trn 401 J7 405J5 39884 402.17 +180 

IS Utf 10670 10885 106X4 10757 +0.90 

65 5tb 36X97 36883 361X8 3663)5 +2X0 

Dow Jones Bond Averages 

a ate CM. 

20 Bonds 59.74 +085 

W Public U Ills 5881 +049 

10 Indus 61.18 —088 


Sep 187.70 te»J0 10*50 lfTO 

Nov 10780 1 67 S3 18X73 IE5J3 

Jan 19510 19573 19X50 19483 

Mar 23X50 334.55 =183 KXM 

Mav K7J6 23>a 32TJ30 20783 

Sep 22280 22383 22X80 22X50 

Jul 214-10 21443 715X3 21580 

Est. soles 2818 Pr«v. so- es 2X84. 

Prev dav's coen Int 7.7S7. up tf 

PLYWOOD 

iuaH.it. 

Sep 19680 10780 19<4C 19480 

Nov 19980 S»83 190.70 230.0! 

JOB 20183 2C180 199 40 20000 

Jul BiXO 

Prev. sales 3a7. 

Prev day's open int 3+8 6 . pH 11. 

UST.BILL8 
»1 mlllloa; pt* pi lOOpct. 

Sep 8583 e*7T 858! B67I 

Dec 84 42 6087 9687 8685 

Mar 66.04 17.14 Be J9 S7J19 

Jun 8780 B7X4 B7.1S 87 ti 

Sea S7X S78S 8732 8784 

Dec >785 07-5? B7J3 >7+1 

Mar 0788 8709 8780 87+6 

Jun 8789 8780 E755 87.47 

Prev. sales 17835 

prev day's open ml 44.944. uo 499. 

GNMA 

S100WB pnr pH, 12Dds ot 100 PCt 
Sea 60-77 41-0 00-21 61-8 

Dec 61-5 61-21 61-2 61-20 

Mar ol-ra 67-2 41-10 62-2 

Jun 62+ c-ll 62-4 63-13 

Jut 02+ 43+ 62+ 62+ 

Soa 63-12 62-21 62-12 o3-7l 

Dec 42-20 42-28 62-20 62-28 

Mar 62-23 63-2 42-26 63-2 

Jun 61-7 68-7 13-1 6+7 

5CP 0+4 6+11 oJ-4 43-11 

Dec 6+10 6+15 6+10 0+14 

tor 03-27 6+22 4+27 6+17 

Jun 6+19 t+19 6+1? 6+19 

5bp *>;> 

Dec 63-23 

Mar 6+25 

Prav. sales 1801 

f*rev day's open in 73X104. Oh 191. 

COMMERCIAL PAPER 

(SI million; annualized dlscmuii rate) 

I No open eoniraos. 


Open High Law S 
MAINE POTATOE5 
HUM lbs., urns per to 
NOV 7.60 7.74 7.46 

Feb 

Mar 9.13 985 8 90 

Apr 10.45 10AS 1086 I 

Esr. soles 1 07a Prev. sales 979. 

Prev day's open ml 4X77. Ott S3. 

COFFEE C 

37800 lbs.; reals per lb. 

Sea 132.00 13280 130.75 1: 

Dec 12380 12X59 11080 1 

Mar 11BO0 11X60 11580 T 

Ma# 110X0 11X40 11585 1 

Jul 11X13 118.13 116.00 1 

See 13X00 13X00 132.00 1 

Dec I 

Est. sales X?ll. Prev. gales 1617. 
Prev dav's open Ini BJ36. up B6. 

SUGAR-WORLD II 

H2JK»ibLj rents Per to 
Sep 1X85 17JM 1X75 

Oc 1x05 17.10 16J3 

Jan 17X4 17JM 1784 

Mar 17.10 1JJS 17.10 

Max 17 JO U8D 1785 

Jill 17.45 17X5 17X5 

Sea 17X0 17X1 17X0 

Ocl 17X0 1785 1785 

Prev sales BJ to 
Prev dav's open ml 65841. off 700. 
COCOA 

IB metric tees; S eer ton 
SeP »98S 20*0 1»» 

Dec 2094 2134 2025 

Mar 2le0 2200 2150 

MDv 2100 2302 2175 

Jul 2210 2220 2210 

Sep 

Dec 2095 2280 2094 

prev. soles X229. 

“rev oar's aoen ini 14J2< up 108. 

ORANGE JUICE 
15X00 lbs.,- cents Per to 
Sep 13185 moo 130X0 1 

Nav 1 35 JO 13X70 131X5 1 

Jan 139JJ0 139X0 13X50 1 

Mar 139X0 140X0 1J9X0 1 

May 14280 1*280 140A0 1 

Jul lti.» 143190 14380 1 

San 1*4X0 146X0 146X0 1- 

NOv 14X70 14X70 146.70 + 

Prev. sain 1823. 

Pre» day's open Int T 1870, ott JO. 

COTTON 3 

5AOOO lbs.; cants per lb. 

Aug 00X0 3040 79.75 I 

Oct 7X75 7780 7681 : 

Dec 77X5 77X0 77.17 1 

Mar 79X5 79X0 76.90 1 

MOV | 

Jul B2J0 82J0 B28S I 

OC1 | 

Dec 88X5 80X5 80X5 I 

EsI sales 3X00. Prev. sales 3X62 
Prev tore aoen tor 3X287. up 87. 


COPPER 

TSXMlbs.; i 

Jul 76X5 76X5 7685 76X5 

Aug 7X70 

Sea 7X10 7885 7785 78.10 

Dec 81.90 82X0 81X0 81.90 

Jon 83.10 

Mar 8565 8X05 8540 B5J5D 

Mav 18.15 8&15 8X15 87.70 

Jul 9010 90.10 90X0 09.90 

Sep 7X10 7X15 7X10 7X15 - 

Dec SIXS 81X5 81X1 01X5 - 

Jan 9X50 

Mar 99.10 99.10 09.10 9X30 

Mu* 10085 

Prev safes 3 122 
Pi ev day’s open Inf 52JB7.off lbX 

HEATING OIL 

42X80 aal, cents par gal 

Aiig 9*X0 *4X0 03X0 93X0 

£ E 91*0 95x0 9585 9XW 

Ort 9X90 *7X0 9545 07« 

Ngv 4X79 9X95 9X70 9X90 


782 —.11 

X6Q 

9X3 —07 

I0-4S — X2 


12543 —615 
11X13 +1.74 
115X9 -r 129 
1 15X7 +347 
11X00 +3X7 
134X0 +24X0 
1 11X0 -1X0 


canti per lb. 

76X5 74X5 7685 


7X10 7X75 7785 
81.90 8260 8140 

8545 86X5 8540 

U.15 B&15 8X15 
0010 90.10 90X0 
7X10 7X15 7X10 
01X5 81X5 81X1 

00.10 99.10 09.10 


Standard & Poors 

Htah Low Close NX. 
Composite >29X1 127.11 12846 +1X6 

Industrials 16583 U3X3 144.75 +1.19 

Ullll lies 5253 51X6 S123 -HU2 

Finance I <35 1X11 1489 +X17 

Trarup. 23X3 2147 23X6 +0-1! 


NYSE Index 


Htoh Lew Close NX. 
Cemposlie — — 76X0 +089 

Industrials — — 8688 +0X7 

Trollop. — — 7X79 +039 

Ul II 1 1 lei — — 3X76 +0J4 

Finance — — 7389 +0X0 

Odd-Lot Trading in N. Y. 

Buy Sales -Short 

July 23 12&S1 292867 1450 

July 22 141895 296,162 1XM 

July 1J7.W0 311564 1X53 

July® J 14X330 314303 1.769 

July 17 (36X50 7B9JM3 1.140 

•Those totals are Included in m* sates ttaures. 

American Most Actives 


Dome Phi s 

76000 

19* 

— ft 

□rroxCp 

140800 

10* 

+ lft 

Inti Bnknot 

135800 

6ft 

+ * 

GuliCang 

121X110 

24ft 

— ft 

HouOIITr 

116.900 

24 


GtBas Pel 

B4.W0 

17% 

+ ft 

SundanceO 

77800 

21 

+ ft 

Crystal Oil 

72X00 

28* 

+ ft 

BowVaiiev 

67X00 

19* 

+ % 

imoerouA g 

60200 

30ft 

— ft 


International Monetary 
Market 

Open High Lew Settle Cbo. 
BRITISH POUND 
lperpound; 1 point eauols SBX0EI 
UT 1X675 1X805 1X470 1X770 +100 

Dec 18890 1-9000 1B890 1X960 +75 

Mter 1.0275 1.7075 1.9375 j.WO +45 

prev. sales 386X 

Prev dovs open ini I5463.ua 122 

CANADIAN DOLLAR 

I per dir; I paint equals UL0001 

Sea JGD2 2220 X1B6 X102 

1 1701 B5XI05XI56X172— 3 

MOT XI78 8178 8156 £U2 —7 

Jun X190 8103 8149 X1S1 —9 

Sea X150 

Prev. soles 3873. 

Prev dav's open ini X21 Xup 037. 

FRENCH FRANC . rn _ nn , 

I per Irene; l petal enuoUSOXCMl 

Seo .11Q5D .17730 .17050 .17230 + 270 

Prev. sates I. ... 

prev daj-s open ini 240.ua l 

GERMAN MARK 
i per mark ; 1 aoln! equals MXB01 

Prev'davftopen Int ltU74.sH 157. 

JAPANESE YEN 

I per vea; 1 point nwh WAN00I 

Sep 004330 JXH344 X06328 X0O36 + 12 

Dec X04442 X044SS .tXMtiS 034446 + 13 

Mar 004530 +15 

Prev. safes 2) 12 

Prev dav's oaen ml ii4l4.aH2>i 

SWISS FRANC 

irermracMPOtaJ Agte 
rev 4900 4916 4896 4909 +14 

8»0 8000 8^ +]5 

Prev. sales 5JB6. 

Prev daVS oaen mi 9842. up 117. 


Paris Commodities 

(Figures hi French francs per metric lorn 
July H. 1081 


London Metals Market 

i Figures In sterllno Per metric lonl 
■ Silver In nenca Per tror ounce! 

July M, 1981 

Today Previous 

Bid Asked Bid Asked 

Cooaer wire bars: 

5 pal 911.00 912X0 902J0 903.00 

3 months *37.00 9J780 02780 930.00 

Cathodes: spdI 005X0 *7X0 80780 89*80 


3 months 92* -00 97*80 930.00 022X0 

Tin: soot 784000 7870X0 7.700X0 7X00X0 

3 months 7x70X0 7X90X0 7490JJ0 7X9SX0 

Leaa spoi 430x0 440X0 43B80 430X0 

3 months 43980 44X00 43X50 439X0 

Zinc- SMM 462X0 46100 456X0 45&DQ 

3 months 47280 473X0 4*7X0 *6X00 

Silver: spat 459X0 459.90 463X0 464.00 

3 months 47580 476X0 47B80 47980 

Ala minium: spot 64380 *4450 63680 63780 

3 monlhs 66380 664X0 65750 *50.00 

NICkel: SPOl 3J00X0 3.305X0 3JOOXO 1310X0 

3 months 3J10XQ 3815X0 3800X0 130600 


London Commoditiefi 

I Prices in tlertino aer metric lonl 
IGcsoli in U8. dollars per metric ten) 

July 24. 1901 

Hfcm Law aese Previous 
(BM-AakedJ (Chisel 

SUGAR 

Auo 239X0 221 JM) 225X0 225.15 231.15 221.40 

Oct 224X0 21800 22180 221X0 21185 218X0 

Jan 22225 221X0 219X0 22000 21780 218X0 

Mar 223.75 219X0 221X0 22185 21985 219.90 

May 22480 219X0 71 1. 75 232.00 22080 220X0 

Aue N.O. NX. 222X0 223X0 23180 222X0 

Ocl NT. N.T. 222X0 223X0 22X00 2238S 

7833 lots of 50 Ians. 


volume (in millions) 
Advanced 

volume UP 1 minions) 
Declined 

Volume Down I mill tars) 

Unctwnaed 

Total issues 

New highs 

New lows 


Today 

Prur* 

SUGAR 

High 

Low 

Ctaxa 

fUd-AAkaa> 

Ch. 

AMEX Nattonw 

DO 

2X95 

2X35 

2x41 2X60 

+5 

uae 

Line 

Nov 

N.T. 

N.T. 

3X35 2X60 

+15 

<51 

3.90 

Dec 

2X30 

2890 

2880 2890 

—7 

357 

1995 

Mor 

2X90 

2X75 

2X60 2X70 

+5 

NA 

1J5 

May 

N-T. 

N.T. 

2X90 ZS10 

+5 

209 

361 

JlV 

N.T. 

N.T. 

UDO 2840 

+5 

NA 

1X4 

Auo 

N.T. 

n.T. 

2X30 2X80 

+15 

210 

216 

oa 

N.T. 

N.T. 

2X40 2X00 

+ 10 

771 

772 

450 lots of 50 Iona. Open interest: 6890 



COCOA 

JIV 

N.T. 

N.T. 

1,120 

ua 

1880 

Sep 

1.145 

1.132 

1.135 

1.136 

1.102 

Dec 

1.1B0 

1.167 

1.174 

1.175 

1.139 

Mar 

1.195 

1.184 

1.189 

1.190 

1.157 

May 

1800 

1.102 

1.191 

1,102 

l.laB 

JlV 

1JI0 

1805 

1.195 

1.196 

M7B 

5«B 

1J13 

1804 

1806 

1807 

1.1*5 

3X43 kila of 10 tans. 
COFFEE 

JIv 1.165 1.ISD 

1896 

1.119 

1JI70 

Sen 

1J» 

1X05 

1.116 

LIU 

1.110 

Nov 

1.194 

1X95 

18*6 

1898 

1893 

Jan 

i.iea 

1X90 

1806 

1895 

188B 

Mar 

1.160 

uno 

I860 

1885 

1X7* 

Mav 

1.155 

1.135 

1870 

1890 

1X00 

JIv 

1.145 

1JM0 

1AB1 

1800 

1X00 


AMEX Index 


Prices supplied by Credit Sulsw-Firsl Boston 
Ltd- London. 


HMb LOW Close 

*3.12 16482 36682 


COCOA 

JlV 

N.T, 

N.T, 

N.Q. NX. 


JLUI 

JIv 

Aug 

Sea 

U40 

1830 

1810 1 838 

+U 

3ep 

Dec 

Iff 

1874 

1860 >884 

+2J 

Oil 

Mor 

N.T. 

1880 1J10 

+23 

N3U 

stay 

N.T. 

N.T 


+19 

Dec 

JIv 

N.T. 

N-T. 

1^ — 


Jon 

Sec 

N.T. 

N.T. 

USD - 

- 

Fob 

33 loti o4 10 fans. Ooen interest: 434 


394 


1J45 tor, of 5 tons. 

GASOIL 

Jun 79100 293X0 2*180 293X0 29180 293X0 

JIV 296X0 29480 295X5 29580 »<5D 29SX0 

AUfl 299X0 29780 790JS 79880 »W »*X0 

Sw 30185 M1X0 30085 MIX 3MJ5 101X8 

OCf NO. N.Q. 304X0 3M85 30<J0 

N3u 30750 30783 3Q7JD 30785 X2JU W7JS 

Dec 31185 311X0 S1050 31180 311X0 311^ 

Jnn NO. NX3. 3)4X0 31500 31<M 3l<ra 

Feo N.T. N.T. 31680 31880 314JB 31485 

294 lots afiootgn- 



Commodity Indexes 
July 24, 1961 

Close Previous 

iwaaov-s 1X70X0 lXeSxO 

Reuters 1818.90 1810X0 

Daw Janes Spot 398.99 38082 

DJ. Futures.... 299X4 396.17 

Maodv s : base Ida : Dec.31. 1931. n — prollm- 
Inan ; f — lliwl 

Reuters : base 100 : 5 *p. to 1931. 

Daw Janes : base 100 : Average 1*2+25-26. 


Dividends 


Company Per. A mol 

An: Pub Sen, Co Q 8) 

Armco Inc Q .45 

RESUMED 

Cam pony per. Anuil 

Sauihmarh Prop . XS 

OMITTED 

Company 

Guarantee Fnel Cp 


Company 
Bell & Howell 
Brown & Sharpe Mia 
Central III Lhl 
Ce«i loc 
Dennison Mia Co 
Ftjdi Signal Co 
Frlgltromcs Inc 
Hvster Co 
Mansanla Co 
PepsiCo Inc 
Rowan Co 
Saga Carp 
siica mas 
Standard Oil (Ohio) 
Struiliov Cara 
Texaco inc 
Twin Disc UK 
WA Krueger Co 
Wornaco Inc 
wines Cos 


A-Anauai; M+Aanthl*; O-Quartarlv: S-SamLAn. 
nuaL 


Friday's 

New Highs and Lotos 

NEW HIGHS— 10 

Coir Nall x RopctCp Te«Dlt3pf 

Cocanvlo SlegrdSc wl TwtnOIsc 

Guordnlns SchlltiBrw Varcon 

Nanrlslnd 


Per. 

Anwf 

Pay. 

hk. 

Q 

84 

9-1 

0-15 

Q 

J3 

911 

8-31 

D 

45% 

9.18 

0-21 

a 

84 

I0-7J 

9-4 

0 

82% 

9-10 

8-10 

Q 

80 

9-1 

US 


XO 

9-15 

8-2] 

0 

50 

10-19 

10-1 

o 

95 

9-11 

B-12 

0 

J6ft 

9 30 

9-11 

a 

81% 

9-11 

B-2S 

a 

.11 

94 

8-31 

Q 

89 

0-21 

0-7 

a 

X0 

9-IB 

B-14 

Cl 

87 

8-21 

0-7 

Q 

80 

9-10 

B-4 

a 

87% 

9-1 

8-7 

Q 

.18 

0-24 

8-11 

Q 

87% 

10-1 

9-IS 

Q 

8* 

0-10 

8-10 


APLCo 
AVXCp 
A llis cnoim 
AmSLFIa 
AmSauBcsn 

AydlnCP 

BISCOvFSL 

Ben Sharpe 

CaiihnMna 

Clark Ea 

DHEZ75pf 

EaglePch 


NEW LOWS— 35 
Fairchid pi 
GnDoian 
GaPwZTSof 
HecUMiws 
Hought Mill 
IlIPwlIXOpI 
IBM 

Johns Manv 

KCPL2J3PI 
LocllleCp 
Milt Braaiv 
NCR Carp 


NSPw 4.10P1 
Noringateg 
Pitney B 2-12Pf 
CCA 

RCA 3X5Pt 
ReserehCtt 
SouJer ind 
5auNET PfB 

TnompsnModn 

wevernsrnr 

wuolwthpl 


Spanish Firm Is Bombed 

The Associated Press 

SAN SEBASTIAN. Spain — 
Bombs ihai police said were sei by 
Basque separatists exploded Fri- 
day, causing damage but no inju- 
ries. at two substations of a Span* 
ish contracting company that is 
building a nuclear energy plant in 
nonhem Spain. 


> 
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ACROSS 

1 Borge is one 
5 L. A. problem 

B Literary 

■ monogram 

12 African tree 

18 To 

(unanimously) 

19 Muchacha’s 
home 

20 "Pretty maids 

all in " 

21 Baltimore 
player 

Kit 22 

25 Taft's 
successor 

JC 

27 Gustos 

28 Exclude 
28 Haul 

38 Kyoto sight 
33 Slithery 
slayer 

36 Author 
Deighton 

37 Ocean motion 

38 Soprano 
Memraan 

39 Modem: 

Prefix _ 

42 Shoulder 
covering 
44 1 C. 0 

49 Mamerof 
Ravel oe 

50 Abbr.ln 
Reykjavik 

51 Caviar 

52 Roman poet 

53 Batin and 
Claire 

54 Fns. followers 

P 

56 Path 
I 
h 

59 Less shaky 
61 Actress Lee 
63 Faucet word 


INTERNATIONAL HKBAIJI TRIBUNE, SATURDAY-SUNDAY, JULY 25-26, 1981 


.ACROSS 

64 2 41.1 
trousers 

71 Col. 
Stoopnagle, 
for short 

72 Greek peak 

73 Frigid edifice 

74 3,280- 5,280’ 

79 Those girls, to 
Juaniia 

80 Sky Bear 

81 "Play It 

Lays”: Didion 

82 Be in the red 

83 Apache's 
victim 

85 Van Gogh 
view 

88 & M 

■ 91 Gregg 

specialist, for 
short 

92 Bantu, for 
one: Abbr. 

93 Pastoral place 

94 Fortune 

95 Kind of room 

97 Lair 

98 Pucci of 
fashion 

101 Carp's kin 

102 Vapors 

104 Word with 

well or way 

106 8002. > 

* m 

112 Add salt 

114 60' 

115 Aspiring 
doctor's 
course 

116 Moss or 
Lorenz 

117 Old Norse 
poetry 
collection 

118 Klemperer 

119 Step smartly 

120 S 

121 A proverbial 
seven 

122 Encounter 


CROSSWORD PUZZLE EUGET^TnS L ESK A 


Typographies By Maura B. Jacobson 


n 12 13 14 


Solution to Last Week’s Puzzle 


nanna annn nana nau 
amanaa nonn anan naan 
□ananiaaanHH nnnnninnnn 
a[3H annnnn naan aaann 
Qaananaa naani anann 
aaacia □□□□an ananaD 
□jcoa nan □□□ aaa 
aaaa aaa □□□ □unauaB 
□auaaua □□□ uajuu 
jjiujji uoaaacma aaaa 
□□a aaanaHHaaaaaa □□□ 
aaoa anaauuaa liiijilijul] 
aaaaa jaa □□□tiaaa i 
□ 03!J[a r JLI □□□ □□□ L1L1UU 

aaa uua aaa □uuuol 
aciaaoa oaaaaa anana , 
□□□an jaaa aaaaanaa I 
□□□□a □□□□ anaaaa aaa 
□□□□aaana □□□□□□□□□□a 
anon aaaa aana unaiiau 
aaa □□□□ □□□□ □□□□□ 


DOWN 

1 Paints quickly 

2 Mine, in 
Monaco 

3 Salve 

4 Signed off 

5 Penman 

6 Unhealthy: 

Sp. 

7 Basketry twig 

8 Outlaw outfit 

9 Farm-dub 
member 

18 Autumn pear 

11 Chimney or 
clean follower 

12 Archer's need 

13 Grand Canyon 
State 

14 Did a grease 
job 

15 Larin dance 

16 "Thanks 

17 Hechtand 
Vereen 


WEATHE] 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOS ANGELES 



HIOH 

LOW 



c 

F 

C 

F 


MADRID 

25 

77 

15 

59 

Fair 

MANILA 

35 

95 

25 

77 

Rain 

MEXICO CITY 

26 

79 

15 

59 

Ooudv 

MIAMI 

33 

91 

26 

7? 

Cloudy 

MILAN 

24 

73 

17 

63 

Ram 

MONTREAL 

27 

01 

13 

55 

Fair 

MOSCOW 

27 

■1 

15 

59 

Fair 

MUNICH 

20 

68 

13 

55 

Ovarcasi 

NAIROBI 

18 

64 

6 

43 

foody 

NASSAU 

34 

93 

23 

73 

Cloudy 

HEW DELHI 

34 

93 

26 

79 

Rain 

NEW YORK 

27 

01 

18 

64 

Fair 

NICE 

19 

66 

17 

63 

Shawm 

OSLO 

21 

70 

14 

57 

Show in 

PARIS 

17 

63 

11 

52 

Shawm 

PEKING 

34 

93 

24 

75 

Stamm 

PRAGUE 

22 

72 

14 

57 

Ovancast 

RIO DE JANEIRO 

22 

72 

19 

66 

Ovarcasf 

ROME 

31 

80 

18 

64 

Fair 

SALISBURY 

9 

48 

5 

41 

Fair 

SAO PAULO 

18 

64 

12 

54 

Rain 

SEOUL 

34 

93 

23 

73 

Foeoy 

SHANGHAI 

31 

B8 

25 

77 

Cloudy 

SINGAPORE 

29 

84 

25 

77 

aoudv 

STOCKHOLM 

25 

77 

15 

59 

Cloudy 

SYDNEY 

19 

66 

10 

50 

Fair 

TAIPEI 

30 

86 

25 

77 

Cloudy 

TEL AVIV 

31 

88 

20 

68 

Foaov 

TOKYO 

27 

81 

20 

68 

Sum 

TUNIS 

39 182 

24 

75 

Fair 

VENICE 

28 

82 

17 

63 

Cloudy 

VIENNA 

20 

82 

18 

64 

Cloudy 

WARSAW 

30 

86 

17 

63 

Oaudv 

WASHINGTON 

30 

06 

20 

68 

Fair 

ZURICH 

15 

59 

It 

52 

Rain 


16 61 Fair MADRID 

7 63 Fair MANILA 

12 54 Stamen MEXICO CITY 
IS 59 Fair MIAMI 

E3 73 Fair MILAN 

3 41 Foaov MONTREAL 
U 79 Overcast MOSCOW 
a 73 Overeat MUNICH 

* “ g Bk . NAIROBI 
t ?! ST®*** NASSAU 

“ * ™ r NEW DELHI 

* “ ST 1 " "™ YORK 

8 664 Fair NICE 

'l « SL. OSLO 

n to PAR,S 

^ 66 rar PS»NG 
" 66 oZtY ******* 

12 54 Fair JANEIRO 

S 3 Sir 

9 48 Overcast *•"8*00 

10 SO Overcast SEOUL 

18 64 FOBBV SHANGHAI 
n 52 Stamen SINGAPORE 

11 S3 Rain STOCKHOLM 
II 3S Overcast STDNEY 

M 75 Showers TAIPEI 
B 77 ClMKlV TEL AVIV 
JO 58 Fair TOKYO 

11 70 Fair TUNIS 
n 78 Fair VENICE 

12 54 Focey VIENNA 
is 59 Foody WARSAW 

II 52 Showers WASHINGTON 

19 66 FaOBV ZURICH 

Readlm from the previous 24 hours. 


Available at all 
good bookshops. 
Price £450. 



ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 

International Herald Tribune 

We’ve pt jews hr ps. 


7 

8 


» 

10 

11 


12 



■ 

20 





21 



3* 






25 










■ 

29 



■ 

30 

31 

32 

■ 





1 

■ 

35“ 


4S 





• 

47 



SO 







I 








57 


■ 

61 





63 


09 



- 


66 

67 


I 

W 




■ 

w 







79 






■ 

S3 

84 



■ 

1 



" 




X- 


■ 

■1 




E 

B6 

ICO 

PSim 



■ 

102 




lS7 




108 




114 









lie 




■ 

117 




nj 



121 





pa 46 141 


DOWN 

20 Lacking a mil 

23 Actor Tom 
and family 

24 Pacific island 
group 

31 &EE 

32 Merry, in 
Metz 

33 Act the aide 

34 Samurai's 
faith 

35 Prehistoric: 
Comb, form 

37 Gumshoes 

46 Wife of 
Geraint 

41 Bookie's quote 

43 Could 

45 TNT 
ingredient 

46 Capital of 
Pas-de-Calais 

47 Also 

48 Mock trial 


Books. 


DOWN 

54 Between rho 
and lau 

55 Yanks of 
W.W. 1 

56 Durr? 11 

heroine 

57 Rears up 

58 Portnoy's 
creator 

GO irae 

61 Flubbed the 
game 

62 Entrance 
signs 

65 Composer Ned 

66 Buffalo 

67 N.Y. skyline 
letters 

68 Practiced 
pitching 

69 Ascetic of old 

70 Add spice 
74 Name in 

spydom 


DOWN 

75 "Time 

the essence" 

76 Graduate of a 
school for the 
deaf 

77 Yellow Sea 
gulf 

78 Reverence 
plus fear 

79 Musician 
Satie 

83 Circumspect 

84 Became an 
M.A.at 
Cambridge 

85 Climb 

87 Played the 
coquette 

88 Aviv 

89 CromweJl and 
Twist 

M Andalusian 
city 

96 Book Of the 
Apocrypha 


DOWN 

99 Home of the 
Dolphins 

too Son sou 

162 — ^Maupas- 
sant 

IBS Gomorrah's 
partner 

104 Uses a straw 

105 Legal wrong 

107 " a King 

in Babylon”: 
Henley 

108 Hear ye 1: 

Var. 

109 Thames gal- 
lery 

Hi Tasso's patron 

ill Close-tip, e.g. 

113 Arnhem's 
neighbor 


THE GREAT ALL-TIME BASEBALL RECORD BOOK 
A Unique Sourcebook of Facta , Feats and Figures 
By Joseph L Reichler. Illustrated. 544pp. $19.95. 
Macmillan Publishing Co.. 866 Third Ave., New York 10022. 

Reviewed by Christopher Lehmann-Haupt 


Introducing your 
personal guide 
to London. 

The Rothmans Concise Guide to London. 

It shows you the best restaurants (not necessarily 
the most expensive), the most rewarding antique 
markets and shops, and many historical features 
of this great city. 

London is one of the world’s oldest and 
most fascinating cities. With this Guide you’ll find 
and explore places you never knew existed - the 
London Londoners know.^^^ 


B Y now everybody knows that the 
baseball strike is hurting Pete 
Rose's chances of ever catching Ty 
Cobb for the leadership of the all-time 
hit parade. But how many people real- 
ize that the strike is also diminishing 
Duane Kuiper's and John Mayberry’s 
opportunities to catch or pass Cesar 
Tovar’s no-hit spoiler record? (Five 
times Tovar got the only hit against a 
rival pitcher. Kuiper and Mayberry 
led all active players at the end of the 
1980 season with three spoils each.) 

Not very many people know that, 
HI warrant Or that with each passing 
week of the strike, the following active 
pitchers are losing chances to move up 
from their already exalted positions 
on the list of “most shutout losses, ca- 
reer ” which the great Walter Johnson 
leads with 65: Phil NIekro (who had 
47 at the end of 1980), Ferguson Jen- 
kins (45). Gaylord Ferry (42), Nolan 
Ryan (39), Steve Carlton (37), Tom 
Sdaver (36). Rudy May (36) and Jim 
Kaat (35). HI just bet you didn’t 
know that one either. 

Bui it’s the sort of curious informa- 
tion that’s available to anyone in Jo- 
seph L. Reichler’ s “The Great All- 
Time Baseball Record Book." a com- 
pilation of unconventional records 
prepared by a long-time student of the 
game and the editor of Macmillan's 
great “The Baseball Encyclopedia." 
Now. thanks to Reichler’s professed 
“painstaking study of all box scores 
from the formation of the First major 
league more than 100 years ago to the 
present," you can stump your children 
at the breakfast table — when they're 
still sleepy — by asking them to name 
the third member of the most produc- 
tive single-season threesome of home- 
run hitters, two-thirds of which are 
Roger Maris and Mickey Mantle. 
(The answer is Bill Skowron. who hit 
28 in 1961. when Maris and Mantle 
hit 61 and 54.) 

You may consider this son of infor- 
mation trivial. But I call it surprising 
to discover, for instance, that Joe 
Tinker and Johnny Evers don’t ap- 
pear on the list of the 47 best all-time 
double-play combinations for a single 
season. (The Pirates’ 1966 duo of Bill 
Mazeroski and Gene Alley ranks No. 
I.) Or thaL despite all the jokes that 
the pitcher Lefty Gomez has milked 
from his hitting deficiencies, bis life- 
lime average of .147 doesn't even 
come close to placing him among the 
65 worst-hitting pitchers in baseball 
history. 

Or that such peerless hitters as Wil- 
lie Keeler, Ty Cobb. Rogers Hornsby. 
Babe Ruth and Willie Mays never 
once batted for the cycle (a single, 
double, triple and homer in one 
game), whereas Jim Fregosi. a com- 
parative patsy, did it twice. Or that 
Lou Gehrig stole home 15 limes in his 
career and Babe Ruth did il IB times 
in his. which ranks both these sluggers 
ahead of such rabbits as Gyde Milan, 
Maiirv Wills and Lou Brock in that 
category. And Gehrig, with 15. ranks 
13th on the all-time list, and only four 
behind Jackie Robinson, who made a 


specialty of stealing home. Or that 
Dave Kingman has the fourth highest 

home- run- UMimcs-at-bat ratio of any 

slugger who has ever played the game. 

Some or Reichlers statistics need 
no comparisons to impress a reader. 
One can contemplate all by itself the 
1950 game in which the Boston Red 
Sox trounced the St. Louis Browns by 
the score of 29-4. (Boston's 29 runs 
are still the most scored in a single 


game by a major league team since 
1900; its 29 hits rank ninth in history. 
While the seven home runs hit by 
Bobby Doerr, Ted Williams and Waft 
Dropo that afternoon represent the 
most concentrated barrage by three 
batters, two other threesomes have 
matched that output (Name them, 
please.) Or one can be dismayed by 
the 1903 season, in which one Piano 
Legs Hickman committed no fewer 
than 91 errors while playing third 
base in 1 18 games for the New York 
Giants. 

Piano Legs Hickman, who managed 
lo play six different positions for sev- 
en different teams during a career that 
dwindled between 1897 and 1908, 
happens to be a name I’ve never got- 
ten to conjure with before. According 
io Reichlers index, which lists each 
player mentioned in the book along 
with the records for which he has con- 
tended. Piano Legs was a man of di- 
verse talents. His eight entries reveal, 
among other things, that he is tied for 
second for the record of having given 
up the most walks in a nine-inning 
National League game (14), that he 
hit the 21st grand-slam home run. for 
Oeveland. in the history of the Amer- 
ican League, and that in 1900 he pro- 
duced a 27-game hitting streak, which 
ranks him 22d in the National League 
in that category. “Good hiL no field" 
is the label well have to attach to Pi- 
ano Legs Hickman. 

Incidentally, it should come as no 
surprise that Babe Ruth has the most 
index entries in “The Great All-Time 
Baseball Record Book," with 55. But 
you might win a bar bet or two on 
who ranks second. Ty Cobb? Not 
even in the top 10. Hank Aaron? No. 
he's seventh. Cy Young? No. Joe 
DiMaggjo? Nope. Willie Mays? No 
way. Ted Williams? Close — he's 
third — but no bottle of beer. Give 
up? It's old double-X. Jimmy Foxx, 
with 51. 


Christopher Lehmann-Haupt is on 
the staff of The New York Times. 


Palindrome Puzzle: 
'Madam I’m Adam’ 
For 'Solo Gigolos’ 

Ar» York Tima Smntre 

NEW YORK — For Joaquin and 
Maura Kuhn, there’s no pal like a pal- 
indrome — a word, phrase or sentence 
that reads the same backward or for- 
ward. 

They've spent two years putting to- 
gether something new in crossword 
puzzle books, a puzzle in which all the 
answers to the dues are palindromes. 
So is the title of "RATS LIVE ON 
NO EVIL STAR." an Everest House 
publication with the subtitle “The 
Backwords Puzzle Book," out this 
week. 

Kuhn, an English professor at the 
University of Toronto, said his favor- 
ite palimdrome. “of my own inven- 
tion, which appears in our book, is 
SENILE FELINES" 

The Kuhns' puzzles, calling for an- 
swers that fit backward and forward, 
contain clues like "bridge breaks" 
(SPAN SNAPS), and "grandmother 
who never thinks of herself" (MONTS 
SELFLESS MOM). 
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A MIRACLE. 
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THIS BUTTERRY LANPEP 
ON MY. N05E, 5EE, ANP 
THEN ITTURNEP INTO 
AN ANGEL... 


I THOUGHT VOuP 
BE INTERESTS? 
BECAUSE YOU 
HAVE 5UCM 
AH6N05E / 
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B HERBS A FASCINATING ITEM 
L ABOUT THE UFE SFJAM OF 
O THE BOLIVIAN WIRE WORM 


IT'S BORN, REACHES * 
MATURtTY,ANO DIES, 

ALL IN A PERIOD OF f 
i EIGHT HOURS j — ' 
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SSL m. 


i r'M NOT TAKIN* MUCh\ 
IN MOREOP THISSILEWT 
D TREA1MENT EVERY/ 



I'LL SOON BE FINbtN 1 X 
IT IMPOSSIBLE TO UVE 
l 1N THE SAME HOUSE.' 
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r I'M kEfTH CAVeU/1 
CAN you TELL ME 
WHAT PC. PITA 
CAS$OHJp IN ? i — d 


I LL TAKE yOD 1 
BPWN TO THE 

eooM.pocrop.'j 


PP.MOBSAVSLKSSESttP 1 
THAT WE LEAVE YOU ALONE 
WfTH HEP, THAT If MIGHT , 
tom JOB MS? i/myzifjcc 


VWV PONT I M12O90CE 
YOU AVP THEN . LEAVE ? 
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Unscramble these tour JumWes. 
one letter lo each square, to torm 
lour ordinary words. 


THAT SCRAMBLED WOH D GAME 
. by Henri Arnold and Bob Lee 


So attractive 


DENNIS THE MENACE 


v'y\* 






VAGRE 


SNOBI 


ONNIGG 


GLOANO 


Answer here: VERY 


HIRING 

DONE HERE 
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y/HATTHEY 5 AIEP 
THE F^FCSONNEL 
/V\ANAeeff Y/A&. 


Now arrange the drded letters to 
tonn the surprise answer, as sug- 
gested by ihe above cartoon 



'■iwJS.'.ti 1 ®; :\'A ^ All’s r^: 

.V A. ,ntc 


Yesterdays 


(An s we r s Monday) 

Jumbles: WRATH MOOSE CABANA BUCKET 

Answer He seems to have nothing io do but fix hie * 
hair alter e swim— A BEACH “COMBER" 
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Newsman Newman and Sport: 
The Erudite Plumbs the Heroic 


BF p "** 3r ' . ' : m 


By Willie Sgharz 
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_ WASHINGTON — Had Edwin Newman tnlcem 
tiic road not traveled, spent might be as indebted 
t ~K> Mat as English feg 

i;, . ■*! was always -interested in sports as a boy." 
^ . Newman says. "I can remember attending football 
\ WanriaB to «“ 001 OT ti*e 

£v- “1 envied sportswriiers. I couldn’t imagine rha^ 
^■yon got paid for wattijirg a game.' 
i. “1 thought about being a sports reporter; but 
i< things just seemed to take me away from that di- 
reebon. They were sort of decided by chance " 

In the 40- years since bis first foray into journal - 
' ism as a wire service reporter in Washington, 

■ 1 Newman, 62, has become one of the leading au- 
i," dioiiues on how* America speaks —not particolal- 
well, he wU be quick to tdl you — and one of 
*■ its most rejmtxted newsjBen and critics. 

' But some corner of him remains the idolizing 
^ io-year-old who couldn't wait to see what Lou 

- Gehrig li ad doim^ mcvkws day- And when Hi- 

*’ (ary Cosell. the daughter of yon-know- who and 
/ producer of NBGTs "Sports Jonrnal." called, New- 
-- man answered. h-' ' 

«I had domr a anall amouni of sports for NBC 
while 1 wasin London^ Newman says. “We used 
to try to figprc out away to get to Wimbledon and 
sit in the press box-” 

I ' ^^T^tbe Man 

I - >1 had i«^i^iine about him for a while,** 

I Cose3I Says. M^We wanted to use someone from 
N8C#5^6rtssues on which a person with Ed's 
crecBbiliigr and /reputation could ask the kind of 
auestiopS the stones demanded. 1 saw him on a 

- am iw. and said. That's who we've been looking 

./or/”’-. 

Now that she’s found him, shell never let him 
ga Newman has been appearing regularly on 
f^Sporis Journal," part of ^Sports World," NBCs 
.Sunday afternoon anthology show. He is used as 


Frequently os his schedule permits and Cosell 
funis an appropriate subject. 

**I try to do clear and illuminating stories about 
aspects of sports that otherwise would not be on 
TV," Newman explains. “I want to present solid 
pieces without getting into sports jargon. 1 hope to 
tell the story with clarity and a sense of humor 
and present it from a different point of view." 

Neman's is not the usual sport interview. If the 
man a tten de d press conferences, they'd last days. 
If particular football players — Fred Bileiuikoff 
and Lester Hayes, to take two notorious examples 
— were wearing sticlnun, Newman would want to 
know why players are allowed to wear it, wbat the 
rules are governing the stuff and why. if receivers 
and^ running backs can wear it, running backs 
can i do so on their pants. 

If one player slugged another, as instant replay 
clearly showed Pittsburgh’s Mean Joe Greene 
once did to Denver’s Paul Howard, Newman 
would be less concerned with the puncher's moti- 
vation than with the authorities' failure to dismiss 
him from the Field. 

Deta chment ■» Hard Questions 



Baseball Strike Negotiations Recess; 
Miller Pessimistic on Saving Season 
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Marvin Miller 


-People who aren’t wra 


. . — up in sports can 

ask better questions than those who are,” New- 
man says. “Those questions will occur to some- 
body who's a little bit outside more than [to] 
somebody inside. If you’re a bit detach led you’re 
more apt to ask hard questions." 

As with golf and dating, it's all in the approach. 
It dearly doesn't hurt to have been a newsman for 
four decades. On his old “Speaking Freely” show, 
Newman asked guests like Ernie Banks, Muham- 
mad Ali and Wilt Chamberlin questions they’d 
never heard in a locker room. The scene was a 
combination of newsman as sports reporter and 
athlete as news subject. 

“There's a great deal of enthusiasm that accom- 
panies sports reporting, especially on the air.’’ 
Newman says. T think aL times the enthusiasm 
might be tempered with more skepticism. But I've 
never worked for a sports department If 1 did, 
perhaps 1 would be expected to be more enthusias- 
tic, in which case 1 would very quickly be out of a 
job. 

U I don't approach a 'Sports Journal' stoiy any 
differently than a news story. Nobody’s asked me 
to. Wc don’t go out to rave about anybody or 
celebrate or destroy anybody. We’re examining 
questions in the world of sports. 

“The danger of excessive enthusiasm comes in 
when you’re doing a profile, because you’ve al- 
ready suggested the person is important enough to 
do a story about It’s a question of leuing hero 
worship get into reporting. That’s something you 
should never do in any circumstances. 

“Sports people take on heroic dimension,” 
Newman says. “Somebody gets the winning hit in 
the World Series and thousands of people are 
ready to go mad at the mere sight of him. And it 
makes a sizable difference to the country. I’m not 
sure you have to promote it, but you have to un- 
derstand it. 

Measurable, Definable 

“Spons are popular because it is measurable, 
definable and provable. Politics and news aren't 
like that, unless it’s a predictable event like Prince 
Charles’ wedding. 

“Sports is a verygood area in which excellence 
is still treasured. That is something the country 
needs very, very badly. One of the great dangers 
of sports is that It is beginning to take on other 
aspects of American life. 

“It is becoming more complicated and risks be- 
coming less interesting for that reason." 

Maybe Newman can do so mething about it. 
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Edwin Newman 

* . . Excellence is still treasured. ’ 
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Ray Crebey 


From Agency Dvpwincs 

WASHINGTON — With chanc- 
es of saving the rest of the season 
labeled "very bad" by the players' 
top negotiator, talks to end the 
major league baseball strike have 
recessed amid disagreement over 
the progress of the bargaining. 

Negotiations are not expected to 
resume until the middle of next 
week, after the executive board of 
the Major League Players Associa- 
tion meets Monday in Chicago to 
discuss the status of (he dispute 
with club owners over free- agent 
compensation. 

After four days of bard negotia- 
tions. a breakdown occurred when 
the players termed inadequate the 
owners latest proposal on fjee- 
agent compensation. 

’’The situation gets more diffi- 
cult with each passing day.’’ Mar- 
vin Miller, executive director of 
the players' union, said Thursday 
night as talks ended after a day of 
ups and downs at the bargaining 
table. 

Differences Narrowed 

But Ray Grebey, the owners’ 
lop negotiator, said “we’re closer 
than we’ve ever been” to ending 
the 43 -day-old walkout. 

“We have moved much closer, 
narrowed our differences." he said. 
“Unfortunately, the parties have 
been unable to totally resolve the 
differences. We’re closer than 
we've ever been.” 


“While the owners' pitch is that 
they are negotiating os a pool con- 
cept, they have changed nothing 
from their original proposal of di- 
rect compensation," said Miller. 
“Since our executive board has 
voted unanimously over and over 
again that they will not accept di- 
rect compensation, the owners 
knew that there could not be any 
agreement. 

“They still think they can crush 
the union. They still don’t under- 
stand these players. 

“All our efforts have not pro- 
duced an agreement," said Miller, 
“and we are convinced they [the 
owners] do not want a settlement." 

Asked about the prospects for 
resuming the season. Miller re- 
plied: “Very bad.” 

Moffett Disappointed 

Federal mediator Kenneth Mof- 
feu said he did not look for talks 
to resume until at least next week, 
possibly Wednesday. “I’m very 
disappointed.” said Moffett. “The 
logistics, the people and number of 
people at the negotiating table 
were as right as right could be. But 
things came to a grinding hall 
[Thursday night]. It is the same 
philosophical problems we have 
had all along.” 

Thursday was a lengthy and 
confusing day at the headquarters 
of the Federal Mediation and Con- 


ciliation Service, where the talks 
had beat held under a news black- 
out since being moved here from 
New York Monday. 

Rumors of a prospective settle- 
ment swept the building, often fol- 
lowed shortly by other rumors that 
the talks were stalled. 

The issue of free-agem compen- 
sation has been at the center of 
baseball’s labor war the last two 
years. The owners want a profes- 
sional player as compensation for 
losing a top-ranking free agent 
who has played out his option, 
rather than just the amateur draft 
choice that has been the rule since 
1976. 

The players, while saying that 
would cut down their freedom of 
movement (won in previous nego- 
tiations and in arbitration), agreed 
to the concept of professional 
compensation. But they have sug- 
gested stocking a compensation 
pool filled by several teams, rather 
than the owners’ plan to have di- 
rect compensation from the club 
signing a free agent to the dub los- 
ing him. 

In a statement released by the 
PRC in New York Friday. Grebey 
said the owners’ proposal among 
other things provides two alterna- 
tives for compensation for the loss 
of a ranking free agent: a variation 
or a plan proposed by Moffett 
which pegs direct compensation to 
the standings of the two dubs in- 


Soviet, U.S. Swimmers Win in Bucharest 


From Agrnci’ thspaicha 

BUCHAREST — The Soviet 
Union and the United States 
shared six golds and most of the 
other medals to be won in Friday’s 
swimming competition at the 
World University Games here. 

American Jill Stericel set a 
games- record 1 minute, 1.91 sec- 
onds in the women's 100-raeter 
butterfly. Carol Borgmann, her 
classmate at the University of Tex- 
as. took the silver in 1:02.43 ; third 
was Carmen Bunaciu of Romania 
in 1:02.98. 

Dead Heal 

Bill Paulus and Robert PLacak 
clocked the same lime in the men’s 
100-melcr butterfly to win gold 
medals. Both U.S. swimmers 
touched the wail in 55.41 seconds, 
wdl ahead of Russian Sergei Kis- 
selev’s 56.29. 

The Russians won the 4-X-200 
freestyle final in a meet-record 
time of 7:33.96. The United States 
(7:34.11) was second and Brazil 
(7:38.32) won the bronze. 

Arsen Miskarov of the Soviet 
Union set a games mark of 2: 19.42 
in the men’s 200- meter breasiroke 
(Russian Vladimir Tarassov’s old 
standard of 2:21.13 was set in 
1979). Nick Nevid of the United 


NFL Quarterback Stabler Calling It Quits 


From Agency Dispatches 

Jr SAN ANGELO, Texas — Hoos- 
„ ^ ton Oiler quarterback Ken Stabler, 

.... - -fT the National Football Leagoe’s all- 
- time completion percentage leader 
— who led the Oakland Raiders to a 
Super Bowl victory, has sent word 
— — r - through his agent that he intends 
‘ • :io retire. Oiler General Manager 

f Ladd Herzcg said Thursday 

! Agent Henry Pitts said the 1 1- 
year veteran has given no reason 
for his decision, adding that 
Stabler is not considering a rene- 
gotiated contract or a trade. 


secretary 

Selma, Ala, Wednesday to in/os 

•• 

pBCi Holmes , 


Agree on Match 

- , The Associated Press 

NEW YORK — World Boxing 
y Council. k»yyweighi champion 

i Larry Holmes and top-ranked 
.»• .* i Gerry Cooae^ iwe agreed to a 
- 1 •: *. match whose site and date are yet 
.'.-'v V to be detennmed.'Tbe agreement 
was reached Thursday night, ao 
j^oording to pranwtar Don King 
- Mike Jones, a co-manager of 

the unbeaten Cooney.: 

:j-i* “Each fighter will make a mini- 
*** r iJLiw* 1 naffion,” said Jones. 

■ \ NliftThere are' still some papers to be 


L, but nothing is left that will 

• ^^-Jenock the fight out.” King said 
^ h. ZrC , ^any further negotiations “are 
. .'routine.” Sam Glass, president of 

rf Tiffany Promotions, will co-pro- 

j mote the figh t Kmg said the fight 

would take place the end of this 
year or May or June of next year. 

Cooney . had signed to fight 
>fike Weaver, the World Boxing 
j, -^Association champion, but that 

fight was canceled when tbe WBA 
ruled that Weaver must defend 
•^against James TSHs before meeting 
[Cooney or be stripped of his title. 
Weaver mil defend against Tails 
Pet 3 in Chicago. 
y^The heavyweight championship 
4ris been split since the WBC with- 
drew title recognition from Leon 
Spinks for signing for a rematch 
/Z- -With Muhammad Ali rather than 
'defending against Ken Norton in 
i J ‘ , 1 * March, 1978. In June of that year, 

*. . Holmes became WBC champion 

■jjm yfcy beating Norton. Weaver be- 
Jjm l came WBA champion by knocking 

John Tare, who had outpoint- 
L A ' d3i Gem Coetzee for the title va- 
-r ' . > -' \waled by Ali’s retirement! 

■ Jz Flyweight Bout Aug- 30 

“ The Associated Press 

j* SEOUL — A World Boxing 

Council flyweight title fight here 
> ■ between champio n Antonio A velar 

of Mexico and South Korean chal- 
/ lenger Kim Tae-shik has beeil res- 

cheduled [or Aug. 30, the Korea 
J Boxing Commission has an- 

r noonced. The bout was set back 
. from Aug. 9 b ecause A velar re- 
j/' centiy injured his right hand in a 
yr is - training accident- 


ihe Oilers of his intentions. PiUs — 
in Atlanta — phoned the Oilers 
with the news and asked them to 
delay an announcement until he 
could speak with Stabler, Herzcg 
said. Puts called back Thursday, 
saying he hadn’t been able to reach 
Stabler, and then first-year Coach 
Ed Biles told the team following its 
first full practice late Thursday af- 
ternoon. 

Biles said the team had not 
heard from Stabler in a. month; 
Stabler was one of four veterans 
who failed to report to training 
camp on time Wednesday. 

Falling Short 

Stabler's 60.7 completion per- 
. cartage is the best career mark in 
NFL. history, and last season be 
threw for 3.202 yards — his sec- 
ond-best season total. But the 
. Oilers. 11-5 and gaining a wild- 
card playoff berth, fell short of ex- 
pectations as Stabler threw for 
only 13 touchdowns, had 28 inter- 
ceptions and failed to establish a 
deep passing threat. He was 1 1th 
among AFC passers last season. 

Stabler was an All-American 
quarterback under Coach Bear 
Bryant at Alabama. He led the 
O akland Raiders to an NFL title 
in 1976 with a 32-14 victory over 
Minnesota in Super Bowl XI. 
Named to the Pro Bowl three 
rimes, hie was traded to the Oilers 
last year in a swap for former 
quarterback Dan Pastorini. 

Gifford Nielsen, a three-year 
veteran who led the nation in pass- 
ing while at Brigham Young, will 
mire over the starting assignment. 
Biles said. “It just means that what 
a lot of people thought was our 
quarterback of the future is our 
quarterback today.” said Biles. 
Nielsen threw only four passes last 
year. . . 

Asked whether the Oilers might 
try to reacquire Pastorini, whom 
Oakland placed on its unable-to- 
perform list this week. Biles said: 
“1 think A1 Davis has gained 
enough from the Houston Oilers in 
the last couple of years. I doubt we 
could pay the price Al would ask 
to get him back." 

Davis is the Raiders’ managing 
general partner who engineered 
the Stabler- Pastorini trade before 
the 1980 season. 

Whitworth and Daniel 
Lead Women’s Open 

The Associated Press 

LA GRANGE, I1L — Kathy Whit- 
worth and Beth Daniel shot 3-un- 
der-par 69s Thursday to share the 
first-round lead in the USGA 
Women’s Open golf champion- 
ship. 

One shot behind the leaders 
were Jerilyn Britz, the 1979 open 
champion, and Shelley H amlin 
Donna Caponi, winner of four 
tour events this year, bogeyed tire 
final hole for a 71. tying her Mar- 
lene Floyd, Dot Germain, Debbie 
Massey, Pat Bradley and Cathy 
Morse. 
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Ken Stabler 

... In 1979, his last year as an Oakland Raider. 

Transactions 


FOOTBALL 

NUMWlPMMILmW 
BUFFALO— Signs* Fred Smerlos. nose 
guard. Io a lerla of OM-vnr con tracts. 

CH I CAGO-tsigned L«nv Woirtncnetd. ntety . 

DALLAS — Waived Grog Alexander, Dooo Als- 
lan. VmM Fneonev Don Jems end Don NBO- 
bauer. m im iw backs; JeH Rabenry. defensive 
tackle; Wovno whittnmv defensive Hr* man. 
Released Ran ay Gelsfer, oftenslve lineman; 
jeH Ktsiner. offensive lockle; Rick Kirk, Pot 
McShea and Sarv Wlnemoster. Hnebacken; 
Lvie Peck, Km Summon and Sfien weak, rw 
ntog bocks; Wilbur AAontoomerv, ilohl end; ond 
Arthur Louis, quarterback. 

DENVER— Waived Bobbv Bramble ml Greo 

Nunn. rv/aAn a backs; Jefl Hl*e, Tom Gibbons 
and Dove Umlns. defensive bocks; Korl Shrek 
wd Eric fAannsJtnobockers: Conrad Rucker. 
Ron Blacken. Harry Price ond Gary SHggors. 
receivers; Don Rasfconf tmd Howard Payne, de- 
fensive tackles; and Steve Straub, mac** leker. 
hOU 5TOM— Ken Stabler, auorierbock. retired. 

KANSAS CITY— Shined WllHe Scon. HaW end. 
to a series of one- year contracts. Wolved amt 
Siren and Quentin Murray, linebackers; Seal 


Long, nose tackle; Dedrick Murry, comerback; 
and Ren Hale, offensive lockle, 

N.Y. JETS— Cut Dan Ceraanskv ana Frank 
Lewandagkl, linebackers; Signed Richard RuzF 
ka. llent end. 

PHILADELPHIA— Stoned Lot/fe Gt am mana. 
tiattbock. 

PITTSBURGH— Waived Tom Moriartv. safe- 
ty; D<ma Noel, defensive hack; Mai Notorlan 
ml Rabbr Ratoon, rvitnfng backs; Bill Danan- 
haier. center; Plummer Buttock. defensive end; 
Mike Notole ond OonaW Quaries, linebackers; 
Old Harold Taylor, defensive tackle. 

HOCKEY 

M ■Hoo rn Hockey League 
DETROIT— Traded Al Jenson, goalie, to 
Washington tor Mark Lofthouse. right winger. 
TORONTO— Signed Ernie Codden. center. 

COLLEGE 

ARMY— Mamed Romly Avers assistant bas- 
netboll coacn. 

NORTHWESTERN— Named Ken Kraft asso- 
ciate athletic director for Public affairs. 

SANTA CLARA— Named Skip MoHfW assistant 
basketball coach. 


TOMORROW SUNDAY 

RACING IN MAISONS-LAFFITTE 

Important Meeting with 

THE “PRIX ROBERT PAPIN” 

(2-year -olds Omnium) 

Firs! Major Rsrt f©r.2-¥fiar-01cfe. 

800.000 Fr. lo the Winner. 


States turned in a 2:21.47 for the 
silver, while Alexander Fedorov- 
sky of tbe Soviet Union was third 
in 2:23.68. 

Another Russian, Lina Ra- 
dius hi re, set a games mark of 
2:3S.3S in the women's 200-meter 
breasiroke. Irena Fleissnefm-a of 
Czechoslovakia and American 
Cindy Tuttle won the silver and 
bron 2 e with respective times of 
2:38.64 and 2:41.66. 

Big Steeplechase 

In track and field, (he 3.000- 
meier steeplechase went to the 
United States' Jim Gregorek in a 
games-record 8:21.26, the second- 
fastest time recorded in the world 
this year. Tommy Ekbalom of Fin- 
land (8:22.93) was second and Ital- 
ian Mariano Scartezzini won the 
bronze in 8:28.03. 

Gregorek, a 21 -year-old George- 
town University student, bettered 
the record of 8:2232 set by Bron- 
islaw Malinowski of Poland in 
1975. 


Hungarian Laszlo Szalma took 
the gold in the men’s long jump 
with an effort of 8.23 meters (2/ 
feet). Liu Yuhuang of China was 
second (8.11), nipping Cuban 
UbnJdo Duanz (8. 10). 

In the women’s discus, Florema 
Craciunescu of Romania set a 
games record of 67.48 meters (221 
feet 5 inches) to win the gold, 
while East German Petra Szieguad 
(64.14) and Romanian Mariana 
lonescu (61.84) were the silver and 
bronze medalists, respectively. 

Russians Alexander Sbablenko 
(8,055 points) and Sergei Jelanov 
(8,033) finished one-rwo in the de- 
cathlon: Marck Kubiszewski of 
Poland scored 7,825 points for 
third. 

Americans Waller McCoy and 
Cliff Wiley conqjletely outclassed 
the op position in the men’s 400- 
meter semifinals. 

Mccoy, 22. from Florida State, 
won the first semifinal in 45.90 
seconds. Wiley a 26-year-old law 
student at the University of Kan- 


sas, took the second in 46. 1 2 to ad- 
vance to Saturday’s final. 

Anna Kostetsfcaya of fhe Soviet 
Union led the qualifiers for the 
women’s 400-meter hurdles. She 
docked 56.24 — the fourth fastest 
time in the world this year. 

Sinreoni Qualifies 

Olympic champion Sara Simeo- 
ni of Italy was one of 13 qualifiers 
for the women’s high jump final 
after dearing 1.82 meters (5 feet 
I Hi inches), while Kheino Puustc 
of the Soviet Union led the quali- 
fiers for the men’s javelin by 
throwing SI.70 meters (26S feel Hi 
inches). 

Manfred Honing of West Ger- 
many had the best result in the 
men's hammer qualifying. Hurting 
recorded 72.16 meters (236 feet 9 
inches), while his compatriot 
Klaus Ploghaus. top man in the 
world this year, had a disappoint- 
ing throw of only 67.02 meters 
(219 feel 1 inches). 


voived. with protection lists rang- 
ing from 23 to 27 players, and a 
“selection pool arrangement in 
which al! clubs would participate.'' 
with signing clubs permitted to 
protect 24 players and nonsigning 
dubs 2S. 

h would also allow up to five 
clubs to exclude themlves front the 
poo! by dcL-bring nonparticipation 
in the signing of ranking free 
agents for three years, according to 
Grebev’s statement. 


“The dubs wanted to get com- 
pensation without paving'ony tax- 
es.” Miller said. 

Through bndav. 512 games or 
24 percent of the" 2.106-game sea- 
son had been canceled because of 
the strike, which began June 12. 

Bob Boone, the Philadelphia 
Phillie catcher and National 
League player represent.] the. said 
he was “not confident we’U be 
playing any ball for a long time.” 


Nevada Bookies 
Call It a Season: j 
All Bets Are Off 

L'r.neJ Press titt-'mxii 

- L-AS VEGAS — Nevada belt- j 
ing establishments hme called 
off the 1981 baseball season, or ' 
at lejst wagers on who will win 
the World Series, divisional or 
league championships. 

Oddsmaker Gary Austin said 
Thursday that such bets, made 
prior to ihe opening of the cam- 
paign. have been voided be- 
cause most teams cannot com- 
plete 125 games. "Most of the 
casinos, set odds based upon 
completing at least 1 25 games.’’ 
said Austin. "Even if the sjrike 
is settled today, a majority of 
the teams won’t be able to com- 
plete 125 games." 

The magic number r> 125 be- 
cause “that’s about three-quar- 
ters of a season. .Anything 
shorter and — well — your 
belting odds go right out the 
Window." 

Austin said some spons 
books may put out new boning 
lines if ihe major leagues come 
up with a revised schedule. 
“We’ll all have to take a hard 
look at a new format. Nobody 
will be made a strong favorite 
and nobody will be a long-shoL 
-Anything can happen in a short 
season.’’ 


AUTOS TAX FREE 


FROM STOCK 

Macetiei 350 S£, July T9, 4500 km. 
Mercedof 200, now, dr, ho m ofako. 
VAgnade* 230 £, now, white. 
Vkvtadca 300 D. now. airobfva. 
Ueroedd 200 SB, now. dk— po gn a. 
Mereedw 300 SL new, USA. 
Mntda 300 SO, now. USA. 

Zheyy Rcuninn Van, now, S 14,500. 


CLASSIFIED ADVERTISEMENTS 

( Continued, from Mtaek Page ) 


HEALTH SERVICES HOU DAYS & TRAVEL 


Cocfivna, Uncoinc, Jaguan. Range 
tarn, Land Down, Mefc n doi and 
Oder leading make* avaiUlig. 
Same day rggigraean pawUe. 

ICZKOVITS, 

Ooride ndna w 36, 0+0027 Zurich 
Tel: 01 rm H 10. Tah*: 53444. 


SURGICAL TREATMENT 
OF MALE IMPOTENCE 

RANHUttER KUHK 

for PtcMlic Suroary. 

Kroegentr. 10. CL6000 Tronkfun/M. 


HUNGARY 1981. 2 dav tnp from Vi- 
wra la BudapeM/bus tram AS 1020. 
IT Tours . Budojywt by hydrafoi AS 


TAX FRffi CARS 
ALL MAKES & MODELS 

with Swmtoence piataL 

RAMPY MOTORS INC 

1 290 Genevo-VenoeL 89 route Surssa 
Tel: 022/55 44 43, Tain 2827V 
3007 Serna. SJgmvan 28 
Td: 031 /4S 10 45, Tehw: 33850. 


TAX FREE CARS 


LEGAL SERVICES 

Ml IL5. COUKTS-HAGUE, NO- Tri- 
als, finance-, cJ manen, integrity. In 
Y/ha’i Wbj in America.' Rue« Gar- 
man - mi l cfientele. Wibam Bogan, 
P-C. Slate Tower Blda.. SjToone. NY 
13202. Tel: 315-471-5522. 

US IMMIGRATION « VISA MATTERS 
lAw Olhce Edward S. Gudean. PXL. 
43 Dover Street. London V/lX 3£- 
Tftte* 241507. Tel. 01 493 0352. 

US. IMMIGRATION VISAS Tatar. 20, 
4th floor, Zunch. Write US Lawyer 
Damon SpfioL 1 Bacoyna Tower, M- | 


Largess inventory Hi Europe. 
Eurapear, Japamtm and American cart. 
AH brand new. Same day delivery ond 
trarait le yM rah u n. 

P£.T. Export bHarndiand 
604, Bradefaotei ■ 2060 Meriaom- 
AntwwteMgiun. Tel: 031/4AJai5 or 
4&S031 or 4670.91 . TV* 35546. 


TRANSCO 

TA X FREE C ARS 
IAMC5TSTDOC M EUROPE 
Send for free ndo tofl * •♦o'* ^ 95 
Naordedoan, 2030 Antwerp, BekMifn. 
Tab 031-426240. Tbe 35207TCANSB, 


SERVICES 

PK/fUmmETBt* TOURISM CUDE. 
Pteourt ixaMaiaien. Engfah/Frendi. 
Para 5 62 05 87. 

MTV INTERPRETS^ eeceflem mwi- 
tohon, Slanguages. Pais : 633 91 SSL 
MlBIPSETBt TO ACCOMPANY bu»- 
nan axacuthw. Ptro; 633 68 09. 

WIT PR / BUSWESS ASSISTANT bi 
ftxta Tab 5 30 1375. 

BUSINESS MltRHtfclER and tauran 

guide. Tab 77475 65. 

PR. ORH. R8&AY. Wmouol tnnieSng 
ma t o nl. Ptrb 527 01 93. 


U-S. IMMIGRATION. VISAS, bxmen 
Services- Jeffrey SondeL N.T. Attorney 
ui PARK. Tet Pbra 273 33 79. j 

LOWCOST FUGHTS ; 

TO USA or WORLDWIDE, contact 
your US Travel ager* Para 225 12 39. 

HOLIDAYS A TRAVEL 

The magnificent 

STELLA SOLARIS 

The yachj-tke 

STELLA OCEANI5 
3-4-7 DAY CRUISES 

The bast of the Greek Islands, Egypt, 
Israel, Cyprus sid Turkey. Every Mon- 
day wid Triday from Pkraeia- Please ap- 
ply to your travel agent or SUN UNEL 
2 Kar. Sennas Stx., Athens. 

Telex: 21-5621. Phone, 320403 


2260. By hysfrcfal ond fight to Buda- 
pest - 3 days AS 2100. Vaa procure- 
mere within 24 houn. Ask tor bro- 
deire 'Hungary 1901'. BSUSZ Travel 
I^K|^10f0 Vienna. Ktentnenlr. 26. 

CHARTH A VAlff YACHT in Groan 
(find from owner of largest float in 
Europe. American managemer*. Excel- 
lent crews, service, inoirrf en uio. govt, 
bonded. Valef Vadei LnL, Akti Tnem- 
taaldeowt 23C. Piraeus, Greece. TeL 
4529571. 4529406. Telex, 21-2000. 

MN ON TIC SEA. Yactts. Tel, Hroeus. i 
Greece, 4524069. Tbe 21 1 249 C. 

CHARTS rom ANTIBES 

Enjoy the Mad this Manor on a luxury 

90 h. Motor Yacht. Ski boa, 3 wini 
surfers, 3 double cabins wrtfi both. 

2 single cabins. Excelanl EngW crew. 

Teh London (offa hours) 01 491 B863 
or evening. 3521 100. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 

SCTfaERLAND 

GRAND HOm DU PARC* * * * * 

Vtflarc, 4000 feat. A weak from 5FR 
610 W pension. Terra, golf, svwmnng- 
poaL CHI 884 VNan. Tek 025/35 $ 
21. Trie*, 24700 

U-S^A. 

TUDOR HOTEL 304 EmJ 42nd ' 
Street New York Giy. In fash- 
■anabie. Eta Side Maihanai, hdf 
block from UN. Smgh horn $48; 
doubles ham 560. Trie*: 422951- I 

WEST INDIES 

: THE HALF MOON CLUB i 

Montego Bay's mc*r nxduvva complete 
\rmcrt. 5,500 foni of wfwe private j 
beach, champonship Gaff, 13 TenTM/J 
Squash Coura to, 19 swimming pooh, I 


EDUCATION 


STUDY ENGLISH 
M AMERICA 

An mrensve s<i hqjr a dav English lan- 
guaga program lor -Axlemv widung id 
prepare ta uudy at Arm-ncan Uravrru- 
hes. Accommodahon in faneLe*. Oasses 
m downtown Son FrcnoLCO. TOBl Tetl 
preparation course & utwervry place- 
mem counseling service. 

For further detail pbase write ten 
RICHMOND COLLEGE ENGLISH 
LANGUAGE CENTHl 
3461 Buchanan S». 

San Francisco CA 94123 
USA. Tel- 4I5'56333?2 
T« 3408000 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


PARS- Plant Mhabattae • -Ml 10 

Ava. E. Zoia, 1-2-3 room flats, bath, . 
kitchen, fridge. 577 72 00, I 

CHEAT BBTTAPi 

CORE HQTH. 10MX3FL a grata fb- 

wsrite with the decriminotmg Traveller. 
10 mouta West End Afl room with 
color TV. bedheem. rode, te leph o ne. 
Sotgies tram C2I.OO. Doubter from 


CHARTER IHE HVBUL Steak, pludi 
Bakan Motor Yacht with 3 double a> 
has. Franch-speriang Engfidt capkan. 
Some weeks still avoflmle Aug. & 
Sept. $5,500/ weak. Mr. Watf-331- 
Sl-7650 1SS or *u 230-90M41. 


C290X TeL 5B4 66 01. Tria> 096691 
prefer Gore. 189 keen's Gate, Lon- 
don SW7. 

ITALY 

HOIB. LA HMCE al dot Attorn. Pre- 
ferred For its unique atmosphere, lux- 
urious comfort, bid moderate prices. 
Near Theatre La Fonica, 5 mm waft- 
ing distance from S t. Marc o Square. ■ 
Reservations. Tat 41 32333 Vem Tb 
411150 Fenia. M a nager Dane ApoL 
larva. 


dekme rooms, coRaQM, apartments. 
Telephone. (809} 953^11 Tata: (291) 
SSOf Cable: HALFMOON, PO Bax 00, 
Montego Bay, Jamaica WL Represented 
by: USA{B00) 223 65 10. Canada (416) 
862-1722. England (Oil 730-7144/5. 

Wed Germany (Ml)] 75(091. 

ANTIQUES 

DISCOVER AMERICAN Vintage Cos - 
lume, Maly's antique dothmg. Rock- 
port. MA. 617 546 9041 cUy 11 5. 

BOOKS 

BRITISH BOOK5HOP VACOMES 
you. Come either in person or sand 
your moil aider. We offer a wide so- I 
lection of British/ American books (aha 
children's). We aha rafl aB British tour- 
ist pubtearions, mad aider service i 
I within Germany. TeL 290492. Boer- 
serafr. 17, D-6 Frankfurt. 

BEADING MATTBS. Order your US- 1 
books through us. Personal sennas on | 
ofl American utes m print at U5. list 
price. Contact: Nancy Rosen and Lou- ; 
< rel Eons, c/o Raadmg Mtoten, X 
BraWe Si., D«*. IH? Combndge, 
Massachusetts 021 38. USA. 

BOORS from America any US book 
/utbiad. Send tat US Overseas Book, 
PO 2066, Great Neck. N.Y. 11022. 


SEA PINES ABROAD 

American Pr ep a rat ory School 
in theSateburgAta 
Coed, grades 9-12 
Baarduig. travel Hiah acodanva. 
Cotatog. Write. Saa ftnet Abroad. 
5324 Faotenau. Sc/jburg, Austria. 


ST. KAIHBBAE*S COU£GE. Fufl edu- 
carional terwees for uutaduoi needs 
of students. E«*rtar,l teadvng. Ren- 
denriot Wormol armasphere felly su- 
pervised. Sports, vans, Ihetaws. sum- 
mer school Julv.'Augusr Kecagnmd 
center for O ond A Level *»omino- 
Bans. Apply ta The Seaeiary, North 
Coker nous*. East Coker. Yeovil, Sam. 
or set. SA22 9HS. TeL (DV 3) 586 3876 
UK. 

SPANISH COURSES IN MALAGA 

5RAJN, ot grades, smaD groups; 4 
hours dariy. counes commencing each 
month. Living with Spanish ftxnAes or 
et small apa imeriv W, ite: Canrro de 
Esludios d* Expand Ave. I.S Ekano, 
110. Mrioga. 

DBV9AIA/QEGRBE in inter O' dmfv 
Conespondence course. Detafli: De^. 
HT, RfiodK Inter national. BCM/Rha- 
dec, London WC1N 3XX UK. 


Berkeley Sr , London Wl. 

M.BJL, D-BJL, Ph D DEGREB by 
mat. Write »: Umveraty 5eaotory, In- 
ternaltand L'mversrfy Foundation Inc. 
P.O. 3415. Manila. PteUppmes 

LEARN BUNCH FAST, mntcwie* & 
covrury weekends. Pans 052 57 77. 

PENPALS' 

GtRlS AND GUYS all comments want 

K paiy Details heal Haimes Vertag. 

110660/N.. D.1000 Berlin IT7 
West German,. 


ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES j ESCORTS & GUIDES 1 ESCORTS & GUIDES 


• CONI ACTA R4TBNATK3NAL ■ 
Eteort Servira in Eurapte 
BBtMANY: 061&R612S 


Barfe s - Monidi - Hrariburs- 
SWTTZBtLANO; 0049-6103^16122 
Zorich - Brael - l i n. erae - Boma - 


0049-61 03-861 22 I 


BtOLMS: 01-628 7969 

LONDON. 
aiHBmCCAFfTAIS 

Teb Grammy 06103-86122 


• ESCORTS, N.Y. 

EVERYWHERE, U.S.A. 

ESCORT SERVICE. 

evamMiec you oa ambrcai 

• 212-359-6273 


MTBtHATtoNAL 

ESCORT SERVICE 

AP® PROMOTIONS 

N-Y.-UiA. 

Travel anywhere with 
nwhZnguaf escans. 

Motor Cradh Crads Accepted. 
212-765-7896 or 765-7754. 
330 W. 56lfi SU N.Y..N.Y. 10019. 
Inter notionol Esearti needed 


SILVER FOX 

ESCORT SaVKE 

NEW YORK 

OUTCAU. 

212-691-7734 

212-741-2524 

CAPRICE 


21 2-961 1 945/ 461 2421 ESCORT SERVICE 


REGENCY - USA 


WOKWWBXMUtmMOUAL 

BCORTSaviCB 

N&W YOK CITY 

T. it 212-8368027 

& 212-753-1 BM. 

By reiervolion on#,. 


IN NEW YORK 


TEL: 21 2-737 3291 1 


EXC - CAPITALS 
bran Service. Germany 0/7851-5719 


FRAMOUTT - SIMONE AUSTRIAN 

[ Escort Service. Tel- 59-5046. i 

| ZURICH ESCORT SERVICE Tel 057 5 
1876. 11 JO- 1 pLfn.'6- 8 pjit 


CACHET U.S.A. 

ESCORT SBtVKE 
hew YORK 212-242-0838 or 
218-874-1310 

MIAMI H-OHDA. 305-625-1722 
FT. FLAUOERDALE, FLA. 305-962-5477 

Other rnojor bttes atatoble. 

Cr«£> cards oatepted. 


LONDON 

Porfman Escort Agency 

67 OBtem StfMA 
landon Wl 

TEL 486 3724 or 486 11 SB 

LONDON 

BH.GRAVIA 

Escort Sravfce tel; 736 5877. 

AMSTERDAM 

HONESTY ESCORT 

SBtVKX-mr 233143. 

ZURICH 

Matoque Eeeart raid <Md» Sandra 
MALE AIO FEMALE 
Tat 01/361 90 00 


ZOC LONDON l HEATHROW Exort 
Agency. Tet 579 6444. 


AfiSTOCATS 

Etcori Servira 
London 437 4741 /2 

12 noon - iridtetA 1 


LONDON 
ESCORT AGENCY 

Tel: 231 1158 or 231 B81S. 

LONDON TOWN 

Escort Agency 

Tet 752 71 32. 

LONDON LAURENNE 

ESQORT SERVICE 
Tel; (01 j 229 0765. 

AMSTERDAM 

BKION ESCORT SERVICE 
Tab 85 2259 - 834053 - 436730 

AMSTERDAM 

ESCORT GUOESaVKX 
Tab 247731. 

LONDON EXCLUSIVE 

Escort Servira. 

Tri-. 01 402 7748 


LONDON - OEUEA GflU. Escon Ser- 
vice. 51 Becuehomp Ptace. London 
sW^. Tel- 01 584 6Sl5'y<9. 4-12 pm. 


COPENHAGEN ESCORT SOVKZ 

TftJ: 01 19 70 32 


B9GU5H ESCORT Sennu. London and 
Heathrow areas. Tel. 01 757 S7S4. 

ROME EUROPE Iscorl & Guide Set 
nee Tel: 06. E692604 - 589 1146 10 
am. - 10 fm 

LOU5A ESCORT SBtVKE. fmde & 
female) Heathrow, Surrey & London 
area. TeL 01 390 4699. 

LONDON ADAMS ESCORT SERVICE. 
Mate & Female 93 Regent St- Wl. 
Oedn cards. * 37 0703 w-uil rrtdhghl. 
WS4NA - HARMONY Exon Servira. 
. Tel. 63 89 05 or 02244/24 IB. 
LONDON AM) AIRPORTS Exort 
Agancy. Tri: fOIJ 946 3422 
ZURICH - TeL 0049-61 U&-S2048. 
Omega Escan Service^ Germany. 

I BRUSSELS - 1R: 0049-6103-82048. 
Omega Exon Service ' Germcmy. 
MUNICH: Star Exon Set vice Female 
or mrie. Tel (009)3117903. 

{ HAMBURG ESCORT 5E8V1CE. Tel: 
040/45 65 01 

FRANKFURT - KAREN Exon Servwe. 

. Tri 0611 -6B 1662. 
fSAMCRAT - WK5BADOI - MAINZ 
5K80EY Exort Serves 061 1 /28Z72S. 
DUE55ELDORF ESCORT SERVICE. Tel- 
021 1-492 605. 

LONDON CHANTEUE Exort Service. 

| Tri: 23M1 58 or 221 B81 A. 

LONDON - JACOOEUNE Exort Ser- 
vice Tri 402 7949. 

' LONDON BELINDA Exort Service. Tel: 
pil 229 4241 

LONDON DONNA Exon Service. 12 
am -12 pm let- 01 320 5314. 

OlINE LOMX3N Exort Service Tri 
pi) 881 1509. 

NEW YORK OTY. Mia 4 Renee Eaton 
Servira 212-688-1666. 

• NEW YORK ESCORT SBtVtCE * 

Tel: 2126200133 c 21 2 i, ’00636 

AMS TEED AM- JP Eicon 5erv.ee 
222785 Buiten Wm^igemnoat. 3 • 5 
COPENHAGB4 EXCLUSIVE fcxo- i S*r. 

wee. Tel 1-244034, 5 p.m. la 12 p^n. 
LONDON EXECUTIVE Eicon S«v«y 
Tri.'Jo2 3l0fl 


? 
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Letter From Parts 

Recipe for Brasserie 


By Patricia Wells 

Hen- York rmfi Service 

F illS — Joel Flem\ calls ii 
“the formula.” Purchase a pic- 
turesque but financially ftijing 
brasserie in a noi-so-central neigh- 
borhood Retain the stained-glass 
skylights, the mahogany bar, the 
An Nouveau tiles and the noisy 
brasserie charm. Then offer a de- 
feat $20 meal and, most import- 
ant, keep the place packed. 

Twelve yean and four brasseries 
after hitting upon the formula, 
Fieury and his partners, Jean-Paul 
Bucher and Patrick Chanier, think 
the recipe is working quite nicely, 
thank you. 

Brasserie Flo, the group's 13- 
year-old flagship, turns over tables 
four rimes a day. A few blocks 
away, the elegant belle-epoque J 11 - 
lien, added to the" group in 1970, 
serves 800 dinners a day. offering 
its summon en rillertes — a blend of 
poached fresh salmon, smoked 
salmon and butter — and cos - 
soulet , a delicately seasoned 
French casserole. 

And by day’s end. the cramped 
kitchens of the group’s other eat- 
ing spots. Te rmin us NonJ and 
Vaudeville, have turned out about 
3,000 meals each, all a slight cut 
above most brasserie fare. 

The three partners are young, 
but all are experienced in the res- 
taurant field. Bucher, 43. is the 
only chef in the group, having 
worked in his native Alsace before 
coming to Brasserie Flo as a chef. 
Fieury, 33, and Chanier, 32, had 
both worked as head waiters. 

Key to Success 

The group's key to success, 
Fieury says, is to treat a traditional 
French business in a decidedly un- 
tradirioaal way. “We combine 
French competence, respect for 
tradition and sense of quality with 
the American sense of structure, 
organization and enthusiasm,” ex- 
plains the peripatetic Fieury, 
whose French is heavily peppered 
with such Americanisms as “self- 
made man.” 

At 6:30 each morning, the part- 
ners meet to review the previous 
day and lay plans for the next 
Such planning has helped. Four 
years ago, when they became dis- 
satisfied with pastries from local 
bakeries, they correctly sensed that 
where were similarly unhappy and 
they built themselves a central 
bakeshop. The bakery, operating 
seven days a week, now supplies 
almost 100 of Paris's restaurants 
with pates, cakes and iced desserts. 


With each expansion, the trio 
moved slowly and cautiously until 
the project was on its feet. In each 
case, they took over an existing 
restaurant with an established 
clientele. Menus changed only 
slowly, the restaurants’ names 
were retained and prices were held 
in line. 

“We had the most difficult rime 
when we bought Terminus Nord in 
1970.” Fieury said. “It’s in an out- 
of-the-way neighborhood near the 
Gare du Nord, and people have to 
go out of their way to eat there. 
But it’s given us the most satisfac- 
tion, because now that it’s work- 
ing, we know that our idea is work- 
ing. People are coming because 
they like the atmosphere and the 
food, not the location." 

Vaudeville, in a more central lo- 
cation near the Paris Bourse, was 
opened in 1979 and presented little 
trouble. There was no desire to 
stop there, but the partners felt 
that their direction should change. 

‘Market Salinated’ 

“We figured that with four res- 
taurants all serving similar food at 
similar prices, we pretty much had 
the market saturated," said Fieury. 
“If we opened a fifth, we’d just be- 
gin competing with ourselves. Af- 
ter all, we want all four packed all 
the time, not five packed seven- 
eighths of the time ” 

So the trio bought up a well-es- 
tablished charcuterie — the French 
equivalent of a delicatessen — a 
few blocks from the Arc dc 
Triomphe. Again, they retained 
the name, at first, and the tum-of- 
the-century decor. The food selec- 
tion changed, but slowly. 

“Most of the regular customers 
didn't even know there was a new 
owner,” Fieury said. Six months 
later, he was confident enough to 
change the name, to Prestige Flo. 

The formula worked again. In a 
city where merchants keep hours 
to suit the boss, not the diem, and 
where just about everything is 
closed Sundays, Mondays, holi- 
days and the month of August. 
Prestige Flo is open from 7:30 aj n. 
to 12:30 fl-m. 365 days a year. And 
the place is always packed. Where 
most charcuteries sell 10 hams a 
day. Prestige Flo sells 100. 

Once Prestige Flo is running 
smoothly, the group plans to start 
buying other Pans charcuteries. 
After that, they have their eye os 
New York. “In two years, maybe, 
just as soon as my English is good 
enough,” said Fieury. 


.Mary Blame- 


Getting on the Right Side of Your Brain 


Inicnuntonal Herald Tribune 

P ARIS — In the 1960s Dr. 

Roger Sperry, a professor of 
psychobiology at the California 

Institute of Technology, and 

other researchers made important 
studies of the brain leading to the 
conclusion that its hemispheres 
have separate and distinct func- 
tions. One question has been how 
to use these findings: rehabilita- 
tion of suoke victims seems one 
way but so far the most striking 
application has been in, of all 
things, the teaching of drawing. 

For the past 10 years Dr. Betty 
Edwards has been applying Sper- 
ry’s theories to an classes in Cali- 
fornia. The improvement in her 
students’ technique — she began 
with high school students, now is 
teaching adults — has been re- 
markable. Essentially what she 
did was to develop ways in which 
students would use the right side 
of their brains — the intuitive, 
creative ride — rather than the 


jcal. analytical, word-oriented 
ft brain. 


Right-Brain Experience 

“In 90 percent of people the 
left brain is linear, analytic and 
tends to abstract information,” 
Dr. Edwards said. “It is best, for 
example, at balancing a check- 
book. The other half uses a dif- 
ferent mode of thinking. It pro- 
cesses information not linearly 
but by a kind of aha\ response, 
and it deals mostly with visual 
and perceptual material. It seems 
to be involved in global meaning 
while the left brain is involved in 
details.” 

When Dr. Edwards read Sper- 


ry’s work it was, she says, a right- 
brain aha\ experience. She had 
been having problems with her 
drawing students, the problem 
being that they simply could not 
draw. “1 thought if I plug that 
into Sperry’s idea, it fits." 

Dr. Edwards, a painter with a 
doctorate in an. psychology and 
education, does a lot erf plugging 
in. One exercise she devised for 
her students was to have them 
draw objects upside down be- 
cause objects perceived upside 
down are less subject to analyti- 
cal left-brain interference. 
“Forgers forge signatures upside 
down in order not to plug into 
distracting left-brain details. 
They see things better," she said. 

With Dr. Edwards’s new exer- 
cises her students produced well- 
finished conventional drawings. 
This brings up the question, it 
- may be right-brained but is it art? 
Many of the “before" drawings 
are livelier and more individual 
than the “after” ones. 

“We’re not talking about draw- 
ing at all, we’re talking about see- 
ing. Realism is a stage that artists 
have to get through, it is a com- 
pelling stage. 1 think it is a stage 
that should be passed through 
ideally at the age of 10 or 12. The 
point is to persuade people they 
can do art and the only way 
seems to be to gel them to the 
realistic phase." 

‘Very Good Training’ 

But why "do” art at all? 

“We don’t say why train peo- 
ple to write although they're not 
all going to be writers. There’s 
nothing to indicate that learning 
to draw correctly is detrimental. 




from ’"DrwKiag on rtio BgN ScW erf Your Broin' 

Drawings by Tom Nelson before training Heft) and after. 


The right brain is after all 50 per- 
cent of the brain and drawing is 
very good training in using the 
spatial concepts of the right 
brain. 

“The right brain is terribly 

concerned with fit- The left brain 
wants the checkbook to come out 
right, the right brain couldn't 
care less. The right brain cares 
about the fit of things together, 
so the training we are doing is 
deeply satisfying to the right 
brain.” 

Dr. Edwards’s 1979 book. 
“Drawing on the Right Side of 
the Brain" (published by Tart her, 
Los Angeles), sold 400,000 copies 
in the U.S. and has been bought 
by publishers in Britain, Germa- 
ny, Italy and Japan. She was in 
Europe to visit publishers and art 
works. Creativity, she maintains. 
can be taug ht- “Yes, I think it 
can. 1 think through Sperry’s 
work that we will understand 
creativity better.” 

Our lives, says Dr. Edwards, 
are distinctly left -brain oriented. 
“Wq. educate mostly for the func- 
tions of the left brain. We’re all 
brought up on this left-brain sys- 
tem although there does seem 
some evidence that eastern cul- 
tures have more right-brain em- 
phasis. Japan, for example, has 
two languages, one with a pictori- 
al base. 

It does not surprise Dr. Ed- 
wards that Japanese businessmen 
as a result are so successful. “Jap- 
anese business methods have a 
lot of right-brain aspects, more 
than our own. 

“The left brain is quite prone 
to accident and mistake. It tends 
to reject information that doesn't 
Gt the assumption whereas if the 
right brain mode input is attend- 
ed to, you do what Japanese busi- 
nessmen do, which is to be able 
to move according to the new in- 
formation.” 

Right-brained people do better 
in certain professions: they are 
often surgeons and business man- 
agers making long-range deci- 
sions: “Planner types are left- 
brained and often have great con- 
flicts with managers who come to 
decisions in a more global way." 
With training, says Dr. Edwards, 
a planner could become a mana- 
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Betty Edwards, right slant 

ger and even a Japan eso-style 
manager. 

“General Electric asked me to 
do a weekend training program 
for the nuclear business group — 
a more left-brained group you 
couldn’t imagin e," Dr. Edwards 
said, “The purpose was to make 
them more creative in their prob- 
lem solving.” 

No Hope for Some 

Strongly lateralized left- 
brained males cannot chang e 
their mode. Dr. Edwards said, 
but for others there -is hope. “In 
general males tend to be more 
strongly lateralized than females, 
while with left-handers there is 
some evidence that they have 
more access to the right-brain 
mode. Da Vinci, Michdangdo, 
Raphael and Picasso were all left- 
handers. That’s the good news. 
The bad news is that left-handers 


have problems with directional!- 
iy,” Tn other words they get lost. 

A problem with studies of the 
two halves of the brain is that 
most people are adamantly left- 
brained. “Psychological tests axe 
not very good because they’re 
made up % lefi-brainers. Dr. 
Edwards said. “Someone asked if 
the right brain is the id, the quar- 
relsome pan of the brain. Re- 
search in fact showed that it was 
the loving, sharing half of the 
brain but the fact that the ques- 
tion was asked at afl shows the 
bias against the right side of the 
brain.”- 

Ni ggling Usurper 

Dr. Edwards’s conversation 
makes it clear that she sees the 
left brain as a niggling usurper. 
She admits to a degree of preju- 
dice but tries to be fair. “After all 
Fm using the verbal left mode, 
writing a book, to get the mes- 
sage across. The message is that 
we need both parts of the brain.” 

Anyway, much as she likes the 
right brain she wouldn't want to 
see it take over entirely. “The re- 
sult would be chaos,” she said. “I 
think the right brain is Harpo 
Marx and the left brain is Chico, 
jabbering away. Groucho may be 
a combination of the two 
modes.” 

Freeway Driving 

There are many ways of getting 
the left brain to release its iron 
grasp and to shift to a right-brain 
state of consciousness. Dr. Ed- 
wards says. These can include 
meditation, typing, needlework, 
jogging, drawing of course and, 
of all things, driving on a Califor- 
nia freeway. 

“I believe that driving on the 
freeway probably induces a 
slightly different subjective state 
tha t is tamihiT to the drawing 
state. You lose your sense of 
time, a lot of people do creative 
thinking on freeways which 
would Gt the theory that this oc- 
cupation requires visual-spatial 
attention ami that the verbal 
function bows out” There’s only 
one problem; yon need your jug- 
gling old left brain to pull up at 
the right exit. Otherwise you’ll be 
Harpo ou the highway for life. 


PEOPLE: 

Rita Hayworth Put 

in Daughter's Care 

Rita Hayworth is J ,r l^ 

senile dementia, is no longer ■ 
w care for herseil. and shou- ■ 
pfaSd under the «« ntf ’ 


care 

daughter. Yasmin Khan 


of Nr'* 


Superior Coun ruled- H w 'V 
62. will move from her Bcnc ^ 
Hills apartment and be brought ■ 

79 



Rita Hayworth (left) ^ 
daughter Yasmin Khan in 1-7". 

New York to live with Prince** 
Yasmin. 31. The ailment from 
which Havworth suffers. Al- 
zheimer's disease, produces prema- 
ture aging of the brain and loss of 
memory and some inleUcciua. 
functions. Last June the actress 
lawyer. Leonard Monroe, aiteo 
that he be appointed her con>crva- 
lor, or p»afi4inn but Monroe lOid 
the court that he thought it was ic 
Hayworth’s best interests for her 
to Uve with her daughter, Princevs 
Yasmin, whose late father was 
Prince AJy Khan, was ordered by 
Judge Robert Swearinger to put up 
a $250,000 bond as part of the 
agreement that makes her her 
mother's guardian. Hayworth s 
other daughter. Rebecca Wefles. 
whose father is Orson Welles, lives 
in Seattle. The actress was also 
married three other times. 

* * * 

Lawyers acting for Paid McCart- 
ney said in London that they had 
obtained a High Court order for- 
bidding the sale of what is believed 
to beme first recording ever made 
by the musicians who later became 
the Beatles. According to the legal 
firm, Clintons, the recording was 
made by The Quanymcn. tn or 
about 1958. This group was found- 
ed by John Lennon, who later re- 
cruited McCartney and George 
Harrison. The songs involved ore 
“That’ll Be the Day* and an origi- 
nal number, “In Spue of All the 
Danger.” Record collectors esti- 
mate this rarest of the Beaties' re- 
cords to be worth several thousand 
dollars a copy. 
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ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INIBtNATIONAL 

HERALD 

TRIBUNE 

AND SAVE 

A* a now subscriber to the 
Mentations! Herald Triune, 
you am km tp to 42% 

of the new u tai d pnen. dBMwfc'9 

on your country of randence. 

far rfetafc 

on (hi* sp eool NroAflory offer, 
unite to: 

IHrSufaHripMMMDepatnMft 

WV A iw hi CM— 

92200 N— % m » S eine, Fwmce. 
Or phono Fori. >47-1 2-65 «t. 305 

M ASIA AND PACnC 

contact aw iocd distributor or: 

I Herald Tribute 


MMANUB. 

BAPTIST CHURCH 
56 Rue dei BotnOtosins. Beufl-Mdmo- 
san, WWem 5ubwbx. Sunday Worship 
10 ojtm Sunday School IT run. Service 
in Engbh. Tat 749 15 29, 722 71 01 


CENTRAL BAPTIST CHURCH 13 R. du 
Vatox-Oakymbier, Paris 6, Mo. SI. Serf. 
pr-. Sunday worship in Engbh 9.45 
art. Rev. A. WnevA 60 7 67 02. 


1801 Tu 
SM4 


StmaConmiara 
1-34 Tle sin e my W 

I HONGKOWl 

TeL HK 5-286726 


NEWSWEEK 
INTERNATIONAL 

Subscribe and save 

Up to 45% 

Subscribe to Mu w s itedi tmd save 45% 
off Ihe basic anmid wbsaipliwi priee 

with lito sprtki introductory c/for to 
readers in Europe and the UJC 

S SO 52 weeks 

80 26 weeks 

Yew con receive the world’s most auct- 
ed news mogow*. printed in, Zurab «na 
sdefito I m an li m an from me USA, 
od dsfecred to you each week. 

Send your onto tejhe addons below 
and vh 
NEWSWEBC 

*r. DenL LK.T. 

I St 


c/o John lifter. Dm*. IHT. 14 

f fe rawe ek House. V^Bngtap f 


Slough SLI TUG, England. 


SUBSCRIBE TO 

THE WAIL STREET 
JOURNAL 

MTE8NA1KMAL AB BHTION 

Rotes lor UJC & Cortirentel Ewap* 

$235.- 1 TOW 

SI 25.- 6 Months 

$65.- 3 Months 

Payable in doHan or eqwvdent « loed 
curiwcy. 

DeSvery by Jel Air Freight from New 
York every hum* day. 

International Pro* Centra 
74 Shoe Lena 
London £C 4, England 


CARHUUr SB£CT 

Your Detective 


Whatever yaw problem may be. 
Inquire at "Gerard Office'. 15 Avsl 
Victor Hugo. 75116 Para. Tet fin 80 12 
1 77 00. Free cansdtwion 


DIVORCE IN 24 HOURS 

MAud or untested actions. bw can. 
Haiti or Dansrican Republic. Far infer 
motion send S3J5 for 
booMet/hm din fl to t>. F. 

ODA. 1835 K V N.VJL, V 

D£. 20006. U5A. Tel. 30&4S2 833 
703£2&067< Worldwide serwee. 


YOUR SJMMB HANGOUT M Bora. 
Ear dinklpetodaeiL US hast Ota 

fashion, hamburger*. Amarkan beer. 

mime. MaresoM Bar, 3 Impasse 
Garto. Paris 14th. 320 6060- 
W»B SALE. Steven Spurrier's ornud 
summer sale. Pnees l(tM% off. Came 
or ad wtata stocks jlraf. 25 rue toyato, 
Cte Borryer, Ptxn 8lK Tek 365 92 40. 

DIVORCE N 24 HOURS. Contested 
uncomemd. Bufete. Inc. 55 Wseomm 
Grde. Wtehmgtan. D.C 20815. 

fBZJNO low? - hadns fld* 

505 HELP eris»4iTie m EiwUi. 3 (W*. 

1 1 p-m. Teh Pans 723 BO ®. 

AA in Bnatth daily. Paris. Tel: 325. 
7m/5SU8.90. 


CHURCH SERVICES 


FRANCE 


MOVING 


DEPENDABLE 

MOVES 

INTERDEAN 

The 

Internationa] 

Mover 


AMSTBDAM: 

ATMNSi 

BARCELONA! 


mtSSBSi 

CADIZ; 

08CM30: 

FRANKFURT: 


THE HAGU£ 
HOUSTON: 
UOMXXfc 
LONG BEACH 


MUNKH: 

NAPLES: 

FEW YORK: 

PARS: 

ROME: 

WMA: 

ZUHOf: 


4449.44 

89476.17 
6S2J1-11 

65.09.57 

31.05.91 
269.54 JOO 

86.31.44 
5957664 

ISSS," 0 ' 
601108 
448 9553 
9614141 
5985511 
673.04.50 
14I.50J6 
738J2.8S 
371 1760 
743J5.il 
475.4X57 
834344 
363.20.00 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


LE5 DEUX AUB: Sbedroam apart- 
ment in dtatat 2 bads, brae balcony, 
basement. My fwnishedT Slang n 
sunnier and wider. Oose to Efts and 
da idneL Beautiful mouddn view. 
USS 95.000. Donkervoort, Ronnibon 
8, tfivwsum. Hotond. Tek 35-17265. 


GREAT BRITAIN 


LONDON 84. 4-bedroom housm 
£55,000. A newly b u3f twngdou* 
£35,000. 2 b e d onto. My eqapped . 
Sefcn tog e ther/ tepw osehr ■ YqBm, B9, 
The Avenue, ll g lt w t ii Pwk. London E4 
CONDON UNSMSTON RACE Lw 

SrtfiTjfcTOrt 

Marita. Switwricmd «H/3S5T5. 


GREECE 


ATWNS TOWN HOUSE ffwtal parncu- 
leri Kobnald. Privddy owned 4-story 
baking c owri t i ng of live fids, ga- 
rage , tota li ng 900 rul b unmoedate 
conation frfus k»ge botemed stinted 
in eadurive res i denhd woo. ktad for 
wnbosstac, far foreiwi corpqrdiom, 
for resid e nce and office*. Apply to 
Travel House, ST Sfocfiou St, Afhem 
121. Tet 3215612, Athens. 

MYKONOS; DC MOWNCr High 
das* dmdoprnent shnted in the town 
rf Mykonos, now offer for tale enact- 
ments and maisonettes of 1 to 5 roan 
with veranda or garden. Sweminng 
post trade her, mod service. Ctvtexh 
Y. TnantafSefa Co, 71 Sboufa, Athens, 
Greece. Tel: 3633608 o. Myfeonas, 
02B9-22B83. 


HOLLAND 


4-ROOM 
Amsterdam, DR. 


20 411220 armings 
k eg o ards trool 43, ll 


V min. 
et 00 31 
write Ktar- 
IB5 AH Anant 


ALLIED 
VAN UNES 
INTERNATIONAL 

GET A MOVB YOU KNOW 

EDAhirE DESOSDBSA 
rKANCfc: 14 r. de b Vfego, Pwis 12 
Certodi Mr. McSchl 
T et 343 2364 


GERMANY: 


INTI MOVING 
SERVICES 

Frankfort, 0611-78U306 089 

142244. Dusteidorf, 02102-45023/24. 


Tet 288 73 97, 647 701 1 Th> 6306B5F 
OMIREX: TEL 281 1881 PARS. 
[Near OPBM). Air & Sea to dl coun- 
tries. Ecunw ey rates. Abo baggage. 


REAL ESTATE 
FOR SALE 


AT 43UBHO - in a pwwrwree hSy area 
of weenety, Umbria cosde for sate, 20 
Sveabta roams. Park vnih uftro-con- 
lenarion fared trees and 3 »ngta hous- 
es aB wppSed with water. Ebdne 
Mtf. good roads. SO heeftras of a4li- 
vatnd Kaid and wood vriih fwmhawa 
to be r anovrted. Lme 4BO,OOQ£OQ. R» 
bofli Real &tate Agency , wo Swno 7, 
Antoo. tody. Tel [06751 &54 292. 

TUSCANY UMNBA - Pw sede typiad 
fermhotBu, with or Methosd kmd# to 
be renovtfed or dready renovffled. 
pun u r u m i t: hiBy areas, photagrephie 
doeumetewian en remwd- Ema 
RobaHi StodckVia Romo 7, Arozza 
Tet P5751 354292 Holy. (Offi--e dosed 
from Augiet 1st to 23rd. 1 
INDEPENDENT 1 «th- CENTURY 
House. 16 rooms with private nabta's 
chapel. 5-hedm pwV. water, e ta dric 
Bgttf ad good roads Ponwtmvc n3ty 
eraa 600 meters above sea level. 16 
km. fosm Cortona mealy). ~ei.- 
(07571 603377 Ihdy. 


BELGIUM 


ANTNBP SCHOTBd, superb <nlb in 
dossic strie, 6200 sqjn.. 4 bedroom*. 
3 baths, unfurnished. SOX at normal 
ave - 16533*000. TeL OQl / 514 
309 o r write UB, Lange Leemstr, 161 
2000 Antwerp. 


FUI 


HU one acre freehold laid by the sea 
■i beaueful Tavewi, the garden Ms of 
Rf. Stuated on flAy developed hot- 
day resort area, w nervties indude ho- 
tel shopping certer, goB, tennis, etc 
USS3ft00a Write Ban 15171. Herald 
Tribune. 92521 N# ufly radex, Frimae. 


FRENCH PROVINCES 


core D'AZUR 


UMCIUE AT CAP FERStAT 
Onto the water, beautiful scenery. A 
few maB a pcvt u ienh with 
M to the seo end i 

JOWIYA 

F - 06230 Sa^JearvCPp-fwor 
Td: PH 01 24 24 


ent* with private 

tear 


sr.iROPEZ 
Spacious orchitectH enaruted opaHnent 
in laroast vquero St. Tropez center. 
2 bodroorm. 7 baths on 1st Door of 
home with large terrace over- 
gardens. Owner imvingto Florida 
teSt. Tropez [MJ WSM9. 


ITALY 


PARIS & SUBURBS 


35 KM N.W. PAMS, comfertobta 
house. 7-8 rooms, 2 baths. Garden. 
EasfefcnfaJ estate. Forest, terra, pool 
schools. Free now. (3] 467 1471. 


SWTCTRLAND 


FOSBOmS am buy aportmenls an 
LAKE GENEVA, ri Mantreux near Lau- 
sanne, Or year round resorts: St. 
Cergue near Geneva VBarv Les Dio- 
btarets, Leysin, Morans and Verbiei 
B ran wing op to 50-7VK at low 
feiest rate*. Advise ansa profaned 

Associated with authorized courtiers m 
the Vdcn. Aho rpjakiy uuuiliuents in 
Bwice: EVtAN an Lm Geneva and 
AlEGfYE. a summer and winter party 
cSse both approanotety 35 nwuitas 
from Geneva, with no l e itikftsm s. 
Write to Developer. C/O Gbbe Plan 
SA, Moo-fttpos 24, 1005 Uenanne, 
Switzerland td 021-22 35 12. TU: 
25 IBS metis ch. 


SWISS CHAUT 
Dbect oiler from 
OWNER/ BUltiER 

In toe beautiful V/uTnmZ. South 
unented spat with beadifel 1B0 degree 
view on Alps, dose to lake of Geneva. 
France. Italy In the heart of ba 
wrnfer/suauner creo. Price 5FS. 250.000 
to 350JD0, fuly equipped, law rota 
mortgage av aictata over 25 yem for 


coronet: ALAIN WUSCHK. 
do HISCO SA. 22, A«e Lusema 
12m GENEVA, Switzerland. 

Tek 022/45 73 3) Tb: 289.623 ECO Gi 


REAL ESTATE 
FOR SALE 

REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RENT/SHARE 




UiA. 

GREAT BRITAIN 

HOLLAND 

ONE MINUTE WALK TO 
HARVARD UNIVHISITY 

On prwige off Harvod Square. 

Unique reKhnce-phn-income property. 
4-bed vib, 40 ft firing room, M-aae 
garden, pits 3 luxury apartinenh and 
superb penthouw. 

6000 iq.fr. construction 4735,000 

Write Bax 39842, 

IHT, 103 JGnrawoy, 

London WC2 
TeL [01)5897521. 

Glfaie Deluxe London Sendee 

You wiB be met at Heathrow Airport & 
token by chauffeur to a centra? london 
luxury naL Whta you rent the flat a OB' 
will be provided far your me and the 
flat wfl be serviced Meals w8 be pro- 
vided if requited Cl 89 per week. 

Tel: London |01} 582 6004. 
Garttme Group, Suite 66, Kent House, 
87 Regent Sf. London W1R THE 

MTl HOUSMG SBEVKE 
for rant houses and apcrtmerTO 
AMSIBOAM. Tat 020-768022. 

PBBIFS SBW1CE5 in Amsterdam, H3- 
versum ft Utrecht aero. TeL 035- 
12198, Kopittefeieg 389, hfitaersum. 

ITALY 

Whan mRoma: 

PALAZZO ALVBABRO 

Luxury {yartmeot house wlh furnished 
ffab, avoiltfola for 1 week and more 
from $50 a day far two. 

Phone. 6794325. 6793450. 

Write, Vio dd Vetoxo 16, 

00186 Roma. 

LONDON - For famished flats and 
houses, the service teafcte US Corpo- 
rations use: Anscombe & England- Tell 
London 435 7122. Tm 299660. 

LOMTON/Marbte Ards. 1 bedroom 
flat, garage. Germany 06121-87535. 

EXCEjan OPPORTUNITY 

with Triple A firm which has developed 
over 1 billion dolors in US. rod tolde. 
Representative available in Geneva, 
Jdy24-Aua.l. 

Mr. Love. Goneva, 022/B2 72 62. 


COLUMBUS, OHIO AREA U-SJta 
Near new Honda pkrt. 74 residerriid 
Iota ready for construdion. Contact: 
Ted Harlans. Bax 371. London. Ohio. 
USA. 43140. Tel: 614*52-3608. 

GREECE 

PARIS AREA FURNISHED 

MYKONOS charming comfortable 1- 
bedroom house near town/beadv Su- 
perb seevrew. 51 500/ month May- 
Sept. Small Ovdo $1000/ month 2 
weeb mm. Skmner, Mykonos: 2-3129 

5th PANTHEON - 27 JJy - 15 SepL, 
drorming 3 rooms an nae gardm, 
bath, phone, btdwm. c£ comforts. 
F 3000 a month. TeL 337 84 91 . 

NO AG9IT 16th, 1st ckw building, faL 
hr «r*tpad. (fining, toria bedroom, 
latched, hr*, garage 028 22 57 
AVE. MOZAKT. Luxurious 6 roams, afl 
comforts, for August only. 651 62 43. 
MONTMAItTBE, 2-room flat for Aug. 
& Sapt. F 2250. TeL 201 87 79, 4-7 pm. 
MONTPARNASSE 4 room flat. Aug. 
only F 3000 suit fomiy. 567 26 51 
SHORT/ LONG term near Luxembourg 
gmdenv No Agent TeL 329 38 83- 

REAL ESTATE 
TO RENT/SHARE 

HOLLAND 

CHEAT BRITAIN 

Renthouse International 
020-448751 (4 lines) 

Amsterdam, Bofesfam 43. 

GEKRARD5 CROSS. 30 rnns from Lon- 
don & Heathrow. Private road in ex- 
clusive toge pork. US school bra. 5 
beds, 2ft batfa. e260/woek. Another 
house, some read. 4 beds, lftbdhs 
Q35/week. ft acre gardens. Phone 
02407-2031 or 49-88051 anytime. 

LONDON South, let house Sept. 1-yes 
lease. C 320/month indudve bed fax- 
es. Contact owner cfirec?: 656 6CG6. 

DUTCH HOUSING CHOSE IV. 

Deluxa lentoh. Valeri untr. 174, 
Amsterdam. 020-721234 or 723222. 

PARE AREA UNFURNISHED 

LA CH1E ST OjOUD, large house in 
large garden, reception. 5 bedrooms, 
3 baths. 5W 50 2Q. 


International Business Message Center 

ATTEXTION BUSINESSMEN: PuMM your ftuwo Mmuagr in thu Inumatumal Harold Tribang; 
otar a quarter of a million readm warfdteide. mad of whom tn hi butlnest and industry, will need 
vour manage. Jurt telex iu Pari i 6/3595. before 10:00 a ju. eaturmg that me can reha vow back and 
roar manage trill appear udthin M hours. You i rill 6* billed at US. SfLZO or load equivalent per 
line. You must include complete and verifiable billing addren. 

BUSINESS 

OPPORTUNITIES 

BUSINESS SERVICES 

FINANCIAL 

INVESTMENTS 

MANAGED BY EXKSflMQB TEAM 

of young ml dynamic uitonntos, a 
Luxembourg ronsuluig firm is irow of- 
fering ro services m the field of buu- 
nasi ari manaqenwa eonadtancy 
end office services to indridixds and 
existing ewnpemes through its wei or- 
gaased and equipped offices m Lux- 
embourg and Crrjlarx). AV offers end 
proposals cambered in strirt confi- 
dence. Please write Bo* 15176. Herted 
Tribune, 92521 Nauffy cedes, France. 

YOUR HJSME5S ADDRBS m Frank- 
fart. West Germcxty- German busi- 
nessmen, 30. a looking for trade pwt- 
ners. LHT, Bo. 1593. Gr. Esehenheim- 
erstr. 43, D-6 Frarltfurt/ Germany . 

DON’T VEIT PARE ALONE. Tdce a 
fegh standard private guide with rar. 
CrtlAFOS 541 01 89/539 S5 75. 

SUN N.Y. TIMS, t« Euro-delivery. 
Write POB 2. 1000 Bruisah. Belgium. 

FOB JOINT VENTURE 
rortwert wwted for 1 the Mtotohctwn or 
nature friemfiy, dean end very low cost- 
ing new propulsion systems tor cars, 
truck* and buses, eta. Wnte comprehen- 
sive to: PS Ltd, Bax 15173. Hordd 
Trfoune. 92S21 NeoSy Cedex. Ranee. 

WE MAKE MONEY 

MAKE MONEY 

DtSCKnONAKTAM) 
NOlHJBCTEnONAItY ACCOUNTS, 

nuuNNs m ounmaa. 

COMMODITIES, PREOOUS^ttTALS 

TtSCHNACOhffECngN 
Doing bernes in the People s Republic - 
a symposium for bueriessmen and law. 
yery 29 Augud. Sdtdxjrg. Austria. 
Mannation Bax 97. A- 5033 Salzburg. 
Austria. Cable UN1LAW. Salzburg. 

AAO HNANOAL FU1USS. ^ 

*RfllY COMPRO B3C1VE AND 
COMPUTBUZED 8ACXUP SSVKEft 
RBI&MD _ 
Dttea NEW YORK UML 

SB*> FOU XT AOS TO 
Bo- 39851, WT, _ 

103 Kingsvroy. London WC2. 

AMBOCAN OB. CORPORATION 
seeks affitaztion vnlh firrru inter roted m 
ad-gas venture, driffing, energy inven- 
tion* sofar. electramc. hybrid car. HoL 
tend Petrofeum, VJ>.. SlS7 Alpha Rd, 
Suite 226. Davos. Texes 752AL LEA. 


OFFICE SERVICES 


FOR SALE due to change of business. A 
tone stock of first quokty rowels. 
Good for hotels, hospitofs and shops. 
Contort Bax 15177. Herdd Tribune. 
92521 Neuilly Cedex. France. 

PfC. Offshore Comporuvs & Banks. 
(Taxi Sowngs & team. Wb firmwpl 
Bulletin. Sl27year. Reflex. Box 63421. 
The Hogue, HoiWta. 0031 70*540«. 

DIAMONDS 

DIAMONDS 

Your best buy. 

Fine dromonds m any price range 
at low** wholewfe pncei 
direct from Antwerp 
earner of itie daman d world. 

FuU guarantee 
For free price lot wnle 
Joodtim Goideratebi 
Amantazporl 
Estobished 19M 

FeLLaoratroat 62. 8-2000 Antwerp 
Bdgum . Tel- Q 31/34 0751 
TLr. 71 779 t>l b. Ar fee Duxnond dub. 
Heart of the Antwerp Diamond industry. 

BUSINESS SERVICES 

PRE5DGC OmCE SPACE 
GB4EVA 

• Your Euraperoi Hrosdipiartore: 

m our prestige office spate 

■ Attractive Location: 

100 rue du Rhone. CH-1204 Genera. 

• Excepifanel Services 'A la Carte 

knpxcrabte recetxxtn. monugemem. 
ocxmntsTronon, computer, muttixngual 
lepetarto services. 

• Begant Office* 

Nwh decorated ft fixniAed. 
modern equipment. 

• We Stand for auaUy. status, 
security ft refiaWIty. 

• ResMMdbfe Rent 

0*022/21 60 44 
or write to- 5 C E F. S^A. 

Sadefe de Cameib et . 

100 roe tfo K«««. CH-1 204 Gwtevo. 

DIAMONDS & JEWELRY 
Export Prices Tax Free 

Open Mon. Ihru Sat. included. 

SID! AM MVE7TMB4T 

Brunei*.- 1509 Centre Im. Rogier. 

15lh Toor. 02 '21 8 2B 83. 
Antwerp: 58 Lange 
Hsienfahertroal 031/33 13 62 



OFFICES FOR RENT 



EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


FOR MORE EXECUTIVE POSmONS 
LOOK UNDBI ‘MIBMAnQNAL 
ExecunvE oprainuNmES' 
PAGE 10 


GENERAL POSITIONS 
AVAILABLE 


AMBDCAN UNIVHtSnT m HakU- 
berg seeking M-tirae udn in bL ariye 
assistant. Qu^hcerionsc BA. or ornjrv- 
alent. Please reply: U-LT, Box 1574, 
Gr. Esc h enheiiuei t tr. 43, 6000 Frroik- 
furt/M., W. Germany. 

EMBASSY SUKING telephone opera- 
tor for electronic telephone 
switch board.ComptateJy bilingual 
FrendvEngEsh. Submit rmpfiabon & 
CV to Box 129, Herald Tr&ne. 92521 
Neuffy cedeoi, France. 

=AMUY t«D5 EXFGHB4CHT 
7/30 - B/6 to Cannes. Food/lodging 
fee. Cafl Crol GdSxxi 


albwance 
V 24- 
btiiL Tofc 


at Hotel Inte rcon liii entd, 
3780. 


GENERAL POSITIONS 
WANTED 


experienced in itmogement of fash- 
ion stores. Spado EngfahTSpanim 
/French/toBon. Seeks Paris or New 
York emptoymei*. Box 15174, Herald 
Tribune, 92521 Neuffy codex, franca. 
iWHJBH cmtHiod 

•eels work with fai . _ 

need of spodethed help. Travel no ob- 
jection. Box 131, Herald Tribune, 
92521 Nmifly cedn, Fronoe. 
3MUF9EUR, 27, ttifagud french. 
English, German) with Continerfd aid 
^experience. OH 433412 a tobx 
1 8*5 Luxembourg. 


SECRETARIAL 
POSITIONS AVAILABLE 


Deal min 
MTBMA1IONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

fat the IHT OaMbd Sedbn. 


thro secretary for smal, 
tow firm in NYC 


inti 


useful but na roaured Total fluency 
•i both EngSsh & Frond) esnroiaL Ex- 


lyemg, deno gro phy ft o 
rational skills a must. Ability to 


cefant i 


crpm- 
. o Mirk 
under premro. Call Syhiaw b Fab 
a 723 41 87 to mala anentenb 
for July 29 a 30. 


TEACHING POSITIONS 
AVAILABLE 


years 

uaAbn, 


TEACHERS, 
KB in t 
school 


mnmum 2 


eomputor 


science, chemistry. etameTOory music - 
art combi n o tion, required by Aineriavi 
school located "m Mdde East Cal 
Cortona [Tuscany) 0575/601592. 


TEACHERS AVAILABLE 


oudbwbud m el ho ds , ex perience m 
dm cmd atroad, bpoaks fluent End 
/ German), seeks employment for 
Sepi. Box 133, Herald Tnbune, 92521 
Neuffy ardor, Fmce. 


DOMESTIC 

POSITIONS AVAILABLE 


couple with 2 smaB children seek ro. 
ipansteta. mature wamm famiiar with 
afl forms of domestic work & childcare 
for long-term em p l oy ment. Warm ft 
friendy hrroudnp New York avo. 
Send photo, i d ero nc es A phone rsxr*. 
her tec Jinnee Manogeraete. 90 W«t 
St . New York, N.Y. 10006. USA. 

AU PAIR FOR WASMNGTON, DX. 
oreo. Start Sept. 'BT. University stu- 
dent at nod preferred Own roam/ 
bath/boord/sotary for dfld earo 40 
hours per week. Sax 15175, Herald 
Tribune, 92521 Neuflfy aectax, France. 


non reply With audWra ric nt to Bax 
15170. Heraid Tribone. 92521 Neuffly 
Cedax, Frmce. 

AU PAIR 3 OfllDRM. 11, 10 ft 6. 

professional family, swim, non-s moker, 

awn room, T.V., attractive Boston 
area. Photo two reference*. Drew, 
.1 4 Rutger* Rd, WeBesiey. Mass. 

AU PAW / BABYSiriBI WANTS) m 
Pam Aug. 1 - Sept- I for Amenjzm 
family, 2oay*. 44 7. Beply B. Wag- 
nor in Paro 359 01 60. 


EMPLOYMENT 


DOMESTIC 

POSITIONS WANTED 


AU PAIR POSTTON WANTS). Araerv 
am woiiKto 22. seeks 6-monfh ou par 
poribo n with French family 
September. I sped: French, • 
teach English, on very allte fc, , 
the piano, and hove a driver's fioeemt 
Sdcxy negot i abl e - Ptaom write: TcXie 
AmBtrong, 59 Gdgta St. SamerviBa, 
Mass. 02143, USA. 

WE HAVE a number at Mothers' Hdp- 
ers & Trcined Nannies o vdbhfe far 1 
year contracts WORLDWIDE Write 
or telephone us now-. Rainbow Bureau, 
Mrs. Groendade, 6th floor, Carolyn 
Home, Dingwdl Road, East Croydon, 

' Surrey. 08 3&. England. Teh tn 680 
MXyijrO) 771 (X)e6 ahar 6 poi) Agy 

ENOUSH AU MBtS & Mother's Helps 
avdbbU for overseas. Abo Au Fan 
minted for London. Jayniar Agency. 
TeL London 340 6296. 

FMmNOCQUHE, 


pabta household i 
teur, 3 fa n guoges. Bo 
butte, 92521 Neuffy Cedex, Fmce. 

AMERICAN O0UE8E graduate, 21. 
trikngud French, Spmh, seeks au 
par tab, August Pans 722 13 83. 

B4QUSH NANMB ft Mothers’ fbbs 
froo now. Nash Agency, 27 Grand Pa- 
rade, Br^teon, UK-Td= 682 666. 


DOMESTIC 
POSITIONS -WANTED 


AMSHCAN BA8Y57TTSt omdabfa. 

Mature, experienced. Paris 380 1594. . 


AUTOMOBILES 


USH) AUTO PARTS FDR EXPORT 
to afl Gounfriax- CnB Omdc Grata. 

TeL 312-3957600: Hy-Way Auto Ports, 
Bar 76, Wodwarth. tt. 6W83 LISA. 


IIANSCAR: Europe's largest for Cart. 


afco 


300 5D. TURBO DttSH. new. 
LKS32J0& 500 SE. new DM66JU0L 
CafDoc Convertible 1972, Bn new, 
DM 20000. Foatoer J 72. new, 
DMBOjOOQ. Toyota Diesel GoBxi, 
Can p&t, new, DMZ7J0CXX Al My 
equipped Germany {0) 6868-517. 

ASTON MART*) DBS 1966 superb 
atmftiae, - 76JX30 miles, Cambetei 
blue, fuB owner & service horary. Col- 
iedon oar. Offer around ETQ/X3Q. TeL 
Engktod Rodbtt6384. 


household affects 

Contact London V/i. 

43/44 New Bond Si.. TeL 491 412* 
Geneva 1219, 37/3B Ave. du Lronan. 
Td: 96 SS 11. Frankfurt. Am Saepork 
10. D6092 KdbtertxxK TeL 06107 
2051. The anginal ft siril Ihe only Trar. 
satr Gprizdvn 

9RP YOUR CAR TO A FROM U SA. 

VIA ANTWBiP AND SAVE. Free ha- 
toL Regdor icafings, JFK/ McGuire A*r. 
port dSvery. A&&CO. Knfabestraa! 
2/ AiXwerp, Belgium- TeL 31 42 39 
Tales: 71469. 

flWMVRT/MAAMtf. GERMANY. 
H. benntxm GmbH. Tel. 061IU48071 
Pick-up al over Europe * ro/ro-chat. 

IRANSCAR 20 no" La Sueur. 751 16 
Pans. TeL 500 03 04. Nfc* 83 95 33 
Antwerp 33 99 85. Canoei 39 43 44. 


AUTOS TAX FREE 


Smd V-8. USSflJDOQ Afan Reed, Bax 
38 203, O lmteei Ohio 441 3B. 

PEUGEOT 504, drool, o utonute, 
1979. White. ratSo, on roof. Paris 
area- F25XXXX TeLWl 10 37 Para. 

1978 GOCF VW, maOOha. Good 
asndttion; F 17^00. Pteifc 734 14 87. 


AUTO RENTALS 


$25 rat DAY, wftpxted adeage. ALL 
TOHANSA. rronron sfaruedeen St. 8. 
A-1Q20 Vmtvml tei.24 1694. 


1977 MfRCmrV 280, outomaK. tor 
free. 67X00 fans, power ctenn. 
Ate— , rapfiorn cphAqii. >3700, 
ftyn S5 4042 office hourt. 


PAGE 13 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 

BY PHONE: Coll your local IHT representative with your text. You will be informed of 
the cost immediately, and once prepayment is mode your ad will appear within 4fi 
hours. 

BY MAIL: Send your text to your local IHT representative and you will be advised of 
fhe cost in local currency by return. Payment before publication is necessary. 

BY TELEX: If you hove an urgent business text, telex us, and h will be p ublished 
within 48 hours in our INTERNATIONAL BUSINESS MESSAGE CENTER. 

For your guidance: the basic rate is $8.20 per. line per day + local taxes. There are 
25 letters, signs and spaces in the first line and 36 in the' following lines. Minimum 
space is 2 lines. No abbreviations accepted. 


In ail fhe above cases, you con 
now ovoid delay by charging your 

American Express Card account. 

Please indicate fhe following.- 



NAME: 


ADDRESS: 


TEL: 


COUNTRY: 


Please charge my ad to 'my American Express Card account number: 


i L n i n m ii i n n i 


VALIDITY 

from: 

to- 


SIGNATURE; 


PARIS CHEAP OFFICE! 

For France and all countries not listed below: 
181 Ave. Charies-de-Gauile, 92521 Neuflly Cedex. 
TeL 747-12-65. Telex: 613595. 


mow 

AUSTRIA: MdCun White, Bar*. 
- Rm. 215, Vfenoa l.TeU 


KLGtUM 6 LUXEMBOURG-. 
Arthur Mannar. 6 Run Louh Hy- 
man*. 1060 Bruroa b- TaL-. 
343.1 hS9. Tutor. 23922 AMX. 
GERMANY: for ra h v wfo f lo ra 
coatad thu Pari* affiou. For ad- 
vartim contort; Had kttg or 
Korm OKff. LH.T, Grate &. 
chenheunar S*ra»a. 43, D 60M 
Frtmkfurt/Mrxa TaL 28 36 78. 
Tutor: 41 6721, IH T Dl. 

GKBCE ft CrAnS: J.C Rannaa- 
tart Pindarou 26. Atera. TeL 
3616397/3602421. Tul«x ; 
214227 EXSEGR. , ■ „ - 

ITALY: Artctoo ,5»nto Ma, 35 Vb 

TaL° OTW 1, T «too 6] Q 161 ■ 

1018 GZ Amsterdam TeL 020- 
263615. Totes 13133. • • • 

POKTUGAU «te Auto, 32 Rw 
dor -fc mefar Verdoi, Laba n. .TeL 
672793 ft 662544. 


SCAMJffWVlA: Far 

ftweoteM ihe ftoj* oflfota l_ 

rofa rofl ibu airiy watact Bna 

Sfi 342517:1 

58A84: Alfredo IMauff Srxmen- 
?*■ SS™ SSf"? 1 8 r few* Mart 
I. Offias 319. Murid 20. Tafo 

_§8&3&3iat mm 

15 Chemm -DawLipOP KOy/ 
WT1 29-58^4. 
T *toer 2SV2 GVT CH. 

WOITO XMQDONb Far mA- 
- foe Pmh 

OIMB 

Omaar ft tao- 


.. , Biffch. 23 Mrauia 

341118 BXTV It EXT G&i'****' 
T«fa^ MorU^ Sofa* 
SP"J fat, Tmuraan Buddra. 


Tele*, 25666. Tel.: 


JMWMsSTp'atoflife 

Sox 4.1^ 
TeL: 31 

5^52& Y “ k 


























































































